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KNOW ALL MEN BY THESE PRESENTS: " 8
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. . S 196810831000093720 Pg 1/2 .00
THAT WHEREAS, Thanas E. Jones and wife, Gloria Jones Shelby Cnty Judge of Probate,AL

| P8/31/1981 00:00:00 FILED/CERTIFIED
(hereinafter called '‘Mortgagors™, (whether one or more) are justly indebted to-FIRST UNION MORTGAGE

CORPORATION, a North Carolina corporation, (hereinafter czlled ‘‘Mortgagee’’) in the sum of Five Thousand

and No/100----—DOLLARS (8 5,000.00 ), evidenced by one promissory note of even date herewith and payable

according to the terms thereof.

AND WHEREAS, Mortgagors agree, in incurring aid indebtedness, that this mortgage should be given to secure

the prompt payment thereof.
NOW THEREFORE, in consideration of the premises, the said Mortgagors, Thamas E. Jones and wife,

Gloria Jones  and all other executing this mortgage, do hereby grant, bargain, sell and convey unto the mortgage

the following described real estate, situatedin  Shelby County, State of Alabama, to-wit:

Lot 34, according to the Map of Chandalar South, First Sector, as
recorded in Map Book 5, Page 106, in the Office of the Judge of Probate
of Shelby County, Alabama. |

Subject to all easements, restrictions and right of ways of record.
This mortgage is second and subordinate to that certain mortgage

D  heretofore executed by Burton Robert Krasenbaum and wife, Vivian
I~ Krasenbaun to Real Estate Financing, Inc. and recorded in Mortgage
., Book.355, Page 563. '
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- iy The proceeds of this loan have been applied to the purchase price of the
> :*3 property described herein conveyed to mortgagors simultaneously herewith.
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mortgagors herein %\\%\ 7-_\‘-? ’

The BIHas covenants and agrees that any sale or transfer of title of the real property herei ' - : : :
ptio written consent of the Grantee, shall at the slection of the Bra e l:u:s‘:ilfli:p rty herein described, or any part thereof, or any change in possession of the impravements thereon withaut the

nayable. ROLENT B CA :,t:dg{atil{_!@smg[ﬂthorizing the Grantee to call the entire indebtedness secured hereby immediately due and
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The Mortgagorls) do (does] hereby exprassly waive, release and discharge his {their) hamestead exemplion as allowed by the laws of the State of Alabama until the entire amount owed hereunder

1S paid in

fult,

The Mortgagor(s) hereby sets over, assigns, transfers any and all rents, issues and prolits of the said premises hereinbefore described accruing from and after an action to foreclose this martgage,
or from the date of mailing notice of default from this Mortgagze or its Attorney to the Mortgagor(sl, whichevar occurs first.

Together with all buildings, improvements, fixtures, or appurtenancas now or hereafter erected therean, including all apparatus, equipment, fixtures, or articles, whether in single umits or centrally
contrafled, used to supply heat, gas, air conditioning, water, hght, powsr, refrigeration, veatiiotion or other services, and also together with any sc. ¢ns, window shades, starm doors and windows,
screen doors, awnings, stoves and water heater {all of which ar2 declared to he a part of said real estate whether physically attached thareto or not).

The Mortgagors shall have the right and optien to prepay in whole or in part at any tima the indebtendess secured by this maortgage.

In the event that the Mortgagors r_iefmglt on any monthly payment. a late charge of five {5) percent of the monthly payment may be assessed after ten (10) days delinquency.

Mortgagors shall k sep the premises in good condition and repair, reasonable wear and tear excepted; shall not permit nor perfarm any act which would in any way impaw the value of the premises:
shall not're_;lnova any fixture nor remove or demalish any building or improvement located on the above described land without the written consent of Mortgagee; and shall neither commit nor permit
waste of the premises. . |

No delay or faifure of Mortgagee to exercise any option herain given or reserved shall constitute a waiver of such option or estop Mortgagee from alfterwards exercising same or any other option

at any time and the payment; or contracting to pay by Mortgagee of anything Martgagors have herein agreed to pay shall not constitute a waiver of the default of Mortgagors in tailing to miake sad
payments and shall not estop Mortgagee from foreclosing this mortgage on account of such {ailure of Mortgagors.

It any lien upon the property hereby conveyed, superior to the lien of this mortgage be in default, then the entire debt hereby secured shall, at the option of the holder ar hoiders hereunder. becnm

immediately due and payable.

The term “Mortgagors’, wh rever uzed herein, shall mean the party or parties executing this mortgage, jointly and severally. and all the cavenants, conditions. and agreements hergof shal bu.d
their respa_ctive heirs. executors, adminsstrators, successors, and assigns and shall inure to the benefit of and be available to the succcessors and assigns of Mortgagee. The rights, options. powers
and remecdies herein provided shat be cumulative and no one or mare of them shall be exclusive of thy ather or others, or of any right or remedy now or herealter given or allowed by law.

That ali awards of damages in connection with a condemnation for public use of or injury to any of said property are hereby assigned and shall be paid to Mortgages, who may agply the same to
payment of the instalments (ast due under said Note, and Mortgagee is hereby authorized, in the name of Mortgagor, to execute and deliver valid acquittances therot and to appesl from any such

award,

Ta Have and To Ho'd the above granted praperty unto the said Mortgagee, Mortgagee's succesors, heirs, and assigns. forever; and for the purpose of further securing the payment of said in-
debtedness , the undarsigned agrees to pay all taxes or assessments when imposed legaily upon said pramises, and shouid default be made in the payment of same, the said Morty 3gen may at Mor-
tgagee’s oplior pay oft the same; and to further secure said indebtedness, first atove named undersigned agrees to keep the improvements on said raal estats insured aganst los. or damage by fire,
lightming and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee with icss, if any, payable to said Mortgagee, as Mortgages's interast may appear.
and to promptly deliver said policias. or any renewal of said policies to said Mortgagee; and if undersigned fail to keep said property insured cs above specified, or fail to deliver said insurance palicies
to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure raid property for said sum, for Mortgagee’s own henefit, the policy if collected; to be creditad on said in-
debtedness, less cost of collecting same; all amounts so expended by said sum, for Mortgages’ - own benefit, the policy if collected, ta be credited on said indebtedness, less cost of collecting same;
all amounts so expendad by said Mortgagee for taxes, assassments or insurance, shall become a debt to said Martgagee or assigns, additional to be debt hereby speciafly secured, and shalt be coversd
by this Mortgage, and bear interest from date of payment by :aid Mortgagee, or assigns, and be-at once due and payable.

Upen condition, however, that it the said Mortgagor pays said indebtedness, and reimbursey said Mortgagee or assigns for any amounts Mortgagees may have expended for taxes, assessments,
and insurance, and interast theron, then th's conveyance tb be null and void: but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said i-
debtedness hereby secured, or any part thereof, or the interest the.2on, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or incumbrance thereon, sg as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shail at once
Become due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, ths time. place
and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels or enmasse as Mortgagee, agents or assigns deem best, in front of the Court
House door of said County, {or the division therof) where said property is located, at public outcry, to the highest hidder for cash, and apply to proceeds of the sale: First, 1o the expenss of advertising,
selling and conveying, including a reasonable attorney's fee: Second. to the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance,
taxes, or other incumbrances, then interest theron; Third. to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest
shail be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over 1o the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said

sale end purchases said property, if the highest bidder therefor: and undersigned further agree to pay a reasonabie attornay's fee to said Mortgagee or assigns, for the foreclosure of this mortgage n
Chancery, should the same be so foreclosed, said fee to be 3 part of the hereby secured.

o IN WITNESS WHEREGF, each of the mortgagors has hereunto set his or her hand and seal or caused this mortgage to be executed by its duly authorized officers and its seal to be hereunto affixed,
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the Emder signed + A Notary Public in and for caid county, in said state, hereby certify that Thamnas E. Jones and !
Gloria Jones -

. whose names QY€ signed to the foregoing conveyance and who AL Lnown to me,

acknolt;:&dgzd before me on this day, that, being informed of the contents of this conveyance, theY executed the same voluntarily on the date the
same Dears date.

Given under my hand and official seal this 26th day of August

19 81
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