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¥ KNOW ALL MEN BY THESE PRESENTS: That Whereas,

0 STATE OF ALABAMA 7

@) COUNTY___Shelb
Durell L, Donaldson, Jr. and wife, Virginia A, Donaldson *

' n [ ] - L h“-' ' 1 x iy

L

(hereinafter called ""Mortgagors”, whether one or more) are justly indebted to _IE_I,IB.HJM Inc, of Alabama ===~

(hereinafter called “Mortgagee’’, whether one or more) in the sum

O' Se?g 10U < .h.; an ' 1 - AN . | . . ﬁ-ﬂ—--—-_———ﬂ---—-----nﬁ-----unﬂ—u—ﬂﬁ-ﬂ-_-ﬁﬂu Dc’“ars
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(S_._?_Q_zj 40 —eeee ), evidenced by a promissory note executed on even date herewith and payaﬁle according to the term of

Q{ said note until such note is paid in full, payable at243Q Green Springs Hwy., B'ham, Ala. 35209 . And Whereas, Mortgagors

agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereof. . .

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bargain, sell and

convey unto the Mortgagee the following described real estate, situated in._____She.lh;L____.____County. State of Alabama, to—witl:

w4 Lot 21, acéording to the Survey of Valley Forge, as recorded in Map Book 6,
(O page 60, in the Office of the Judge of Probate of Shelby County, Alabama.
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This mortgage and lien shall secure not only the principal amount hereof but all future and subse
| quent advances to or on behalf of the M
. gagors, or any other indebtedness due from the Mortgagors to the Mortgagee, whether directly or acquired by assignment, and the real esg
herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

It the Mortgagor shall sell, lease or otherwise transfer the mortgaged ' i :
: : _ : property or any part thereof, without the prior writ
Mortgagee, the Mortgagee shall be authorized to deciare at its option all or any part of such indebtedness immedi‘;tely wduleteanndcopr:;inbt‘eof ;

. . Shelb
—_— , tn the Office of the Judge of Probate of_____ b4 County, Alabama, but this mortgage is subordin;

to said prior mortgage only to the extent of the current balance now due on the d } ) '
ortg { a | e ebt secured by said prior mortgaqe. The withi
Rg:et')oev saugt;n;;c;mnaé; ?ot?ni?gaasgvtahn;isaf;iiuerecg‘vg’é tt?‘e tapove desgrrged prior martgage, if said advancespare nna::i«ag a?ter today'shé‘agﬂaii?gea:
‘ . ’ ' al is secured by said prior mortgage. In the event the within Mort hould fai :
any payments whica bacome due on said prior mortgage, or should default in any of th | isi S ool Tail to m:
] ’ _ ' , . the other terms, provisions and conditi { sai
mortgage, then such default under the prior mortgage shali constitute a defaul er the tor Ryt -onarions of said p
Morigagee herein may, at its option, declare the entire indebt S harewnicy the terms and provisions of the within mortgage, and
i . : ebledness due hereunder immediately due and ! 1ithi
subject to foreclosure. The Mortgagee herein may, at its option, make ' ) Soen oo payable and the within mortg
. . : ' . <e, on behalf of Mortgagor, any such payments which b
pr:or mortgage, or incur any such expenses or obligations, on behalf of Mort ' cti 1h The Said bror maeane aue on ¢
prevent the foreclosure of said prior mortgage. and ail SUCh AMOUNLS £ ox dgsgﬁr. 'n connection with the said prior mortgage, in orde
-10. _ gage, ' 3¢S by the within Mortgagee on behalt of Mort ]
a debt to the within Mortgagee, or its assigns, additional to the debt h reby < o O oo dagor shal bece
_ _ ' as3 .. _ | ereby secured, and shall be covered by this mortgag:
Interest trom date of payment by the within Mortgagee, or its assigns. at the same interest rate as the indebtaéness secu?eag?e?ggysggg st

entitle the within Mortgagee to al ' io : AN - : :
___mortgage. 949 } of the rights and remedies provided herein, including at Mortgagee's option, the right to toreclosure

This mortgage may be paid in full at any time on or before due date.

2 Said property is warrantezfee from all incumbrances and agairst anv ~dyerse claims, except as stated above '

7430 GREEN SPRINGS HICHIWWAY |
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TO HAVE AND';. . - ;D the above grante¢ property unio the saic jee, Morigagee's successors, heirs, and ¢ arever; and for
the purpose of furtiigi sécuring the payment of said indebtedness, the urgersigned agrees to pay all taxes or assessmenis wier mposed legally
upon said premises, and should default be made in the payment of same, the seid Morigagee may at Mortgagee s option pay off the came; and
to further secure sald indebtedness, first ebove named undersigned agrees to keep the improvements on said real estale insured against loss
or damage by fire, lightning and tornado for the fair and reasonable insurable value theteol. in companies satisfactory to the Morigagee, with
loss. it any, payatie to said Mortcagee's interest may appear, and to promptly defiver said Dolicies, or .ahy renewal cf said policies to said -
Mortgagee; and if undersigned tail o keep property insured as above specified, or fail to deliver said insurance pclicies ‘o0 said Mcrigagee,
ihen the said Morigagee, or assigns, may at Morigagee’s option insure said property for said sum. for Mortgagee's own banefit, the policy if
coliected, to be credited on said indebledness, Iess cost of cotlecting same; all amcunt sc expended by said Mcrtgagee for taxes, assassments
or insurance, shall become a debt to said Maortgagee or assigns, additicnal to the debt hereby specially secured, and shall be covered by this

mortgage, and bear interest at the same interest rate as the indebtedness secured hereby {rcin date of payment by said Mortgagee, or assigns,
and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness. arnd reimburses said Mortgagee or assigns for any amcunts
Morigagee may have expended, then this conveyance to be null and void: but should detault be made in the payment of any sum expended
by ihe said Mortgagee or assigns, or should said indebtedness hereby secured, or any part thereof, cr the interest thereon, remain unpaid at
maturitly, or should the interest of said Mortgagee or assigns in said propnerty become endangered by reason of the enforcement of any prior lien
or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby
secured ~hril al once become due and payable, and this mor{gage be subject {o foreciosure as now provided by iaw in case of past due mort-
gages, and ihe said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby cenveyed. and with or without
first taking possession, after giving thirty days' notice, by publishing cnce a week for three consecutive weeks, the lime, place and terms of sale,
by publication in some newspaper published in said County and State. sell the same in lots or parcels or en masse as Mortgagee, agents of
assigns deem best, in front of the Court House dcor of said County {or the division thereof), where said property is located, at public outcry,
to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including such
aticrney's fees as are allowed by law; Second, to the payment of any amounts that may have been expended, or that !t may then be necessary
to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said incebtedness in full, whether
the same sha!ll or shall not have fully matured at the date of said sale, but no interest shall be ccllected beyond the day of sale; and Fourth, the

balance, if anr\. 1o be turned over to the said Mortgagor and undersigned turther agree that said Mortgagee, agents or assighs may bid at said
sale and purchase said property, if the highest bidder therefor.

*

IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signatures and seals this ____ 21st day of
AUESt 19 81
“CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY. READ THE CONTRACT BEFORE YOU SIGN IT”
y 2 27 )
Durell L- Dﬂnaldson, J = r,, . ke LBl g ‘ig'(‘ﬂ"“ (SEAL)
4 » & : ) el r‘\ h q -
- Virginia A. Donaldson [ZW:M#Q . ;_mcucdg,ev\_ (SEAL)
198106831000093700 Pg 2/2 .00
THE STATEOF _Alabagwa === ===~ == Shalby Cnty Judge of Probate,AL
T e et Sl ' ©8/31/1981 00:00:00 FILED/CERTIFIED
- Shelby @ OO O COUNTY
l, ___the_unders;gne.d____________.____ ., a Notary Public in and for said County, in said Sﬁte,
hereby certify that _Dure Donaldsor r. and wife Virginia A. Donaldson g

iy il

whose names are signed to the foregoing conveyance, and who are known to me acknowiedged before me on this day, that being informed of
the contents of the conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _________2ist dayof __August =~~~ 1981
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