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THE STATE OF ALABAMA

Shelb COUH[Y
Y
THIS INDENTURE, made and entered m?o this _ 1lth dayof August 1981 _ byandbetween

Michael Forrest Alexander and wife Patricia Dianne Alexander

(hercinafter referred to as “Mortgagor”, whether one or more), and The First National AMmin‘hham
Birmingham Alabama

a national banking association 4

(hercinafter referred to as “Mortgagee™).

i

-
1

WITNESSETH: 4T
WHEREAS, thesaid . Mortgagors — _\_}ux(art.) .
justly indebted to Morigzagee in QREXXHXX Wmm_ﬂa@::—\z 1
- o dollars (5 45,000.00  * )

as evidenced bv that certain promissory note of even date herewith, which bears interest as provided therein, w thh IS p'lval‘\lt. h

"\
accordance with its terms, and which has a final maturity date of August 1ith, 1391

L]
_ __-—__—-—-—-——‘ . ‘

the portion of said face amount representing the amount financed being $ 45,000.00

NOW., THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals and in-
terest due thereon, is hereinafter collectively called “Debt’) and compliance with all the stipulations herein contained, the Mort-
gagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

__Shelby

. County, Alabama (said real estate being hereinafter called “Real Estate™), to-wit:

Lot 1, Block 3, according to the Survey of Kerry Downs, a subdivision of Inverness

as recorded in Map Book 5, Page 135-136b in the Office of the Judge of Probate of
Shelby County, Alabama.
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveved by this mortgage.

TO HAVE AND TO HOLD the Real Esrate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
" . N L] by . . [ -' i I " -

\Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as atoresaid; rhac the Real Estage is free of all
encumbrances, except the lien of current ad valorem taxes, the hercinafeer-described First Mortgage and any other encumbrances expressly set forth above; and

the Mortgagor will warrant and furever defend the title to the Real Estare unto +he Mortgagee, against the lawful claims of all persons, except as ocherwise
herein provided.

_ recordedin ww '

This mortgage is junior and subordinate to that certain mortgage Jdated
pace 835,__._ in the Probate Office ot ___ County, Alabama (hereinafter called the “Firse Mortgage™. l¢ is specifically agreedchat in th® event
Jefault should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortaage, the Mortzagee
shall have the right without notice to anyone, but shall not be obligated, to make good such defaule by paying whatever amounts may be due under the terms of
the First Mortgage so as to put the same in good standing, and any and all payments so made shall be added to the Debr secured by this mortgage amd the Debe

tincluding all such pavments) shall be immediately Jue and payable, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all
respects as provided by law and by che provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following inf::)rm:ftio : (1)
che amount of indebredness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether a1y amount owed on s:uch indent elness
< o has been in arrears: (4) whether there is or has been any default with respect to such mortgage or the indebredness secured hereby; and (3) any other infor-
mation regarding such mortgage or the indel cedness secured thereby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of the Debe, the Moartgagor agrees to: (1) an promptly when due all taxes, assessments. and other lienstaking
priority over this mortgage (hcreinaﬁer jointly called “Liens”), when imposed legally upon the Real Estate, and if :Jeiault ts made in thf.: payment of thg Liens, or
anv pare chereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
he satisfactory to the Mortgagee, againse loss by fire, vandalism, malicious mischief and other perils usually covered by a tire insurance policy with standard ex-
tended coverage endorsements, wich loss, if any, payable to the Mortgagee, as its interest may appears such insurance to be in an amount sufficient w cover the
Debe and the unpaid balance outstanding under anv prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
<hall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insuranc®policy and all replacements therefor must provide that they
mav not be cancelled without the insurer giving at least fifteen days frior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns

and pled‘fes to the Mortgagee, as fur her security for the pavment of the Debe, each and every policy of hazard insurance now or hereafter in cﬁ'ﬁ which in-
SUres sat

improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, Iz _udmg buc
not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return pr&rriiums; sub-

ject, however, to the rights of the holder of the First Mortgage. If che Mortgagor fails to keep the Real Estate insured as specified above then, at the election of

the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable a_nd this mortgage subject to foretflosuré. and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage sub-
jeut to i:reclosure. the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the\More-

. . . ¥ .
-gagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against

he Dehe, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable,

without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dgge of payment by the Mort-
gagee until paid at the rate of 8% per annum.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of the holder of the First
Mortgage, the following described property, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default Rereunder, the right to receive and retain such rents, profits, issues and revenyes;

| O

. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any
nart thereof, in licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to
execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee mav apply all such sums so received, or any
part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph Z,
including court costs and attorney's fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part
thereof so received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

»

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debe shall become immediately due and pavable, at the
option of the Mortgagee, upon the convevance of the Real Estate, or anv part thereof or any interest thereian.

The Moregagor agrees thar no delav or failure of the Morteagee to exercise any option to declare the Debe due and payable shall be deemed a waiver of the

s or present default, and it is agreed that no terms or conditions contained in this moregage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the pace of the Morcgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-

gage, shall be entitled to the appointment by any competent court, wichout notice to any party, of a receiver for the rents, issues and profics of the Real Estace,
with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, thart if the Mortgagor pays the Debr (which debr includes the indebtedness evidenced by the promissorv note or notes
hereinabove referred to and any all extensions and renewals chereof and any interest due on such extensions and renewals) and all other indebtedness secured
hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all
of its obligations under this mortgage, this cor.veyance shall be null and void. But if: (1) any warranty or represencation made in this mortgage is breached or
nroves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: {3) detaule is
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: {4} the Debr, or any part
thervof, remains unpaid at macuricy; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or
encumbrance including, but not limited to, foreclosure or other enforcement of the First Mortgage) thereon; (6) any statement of lien is filed aganst the Real
Extare, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of
the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any <pecific tax upon this mortgage or the
Debe or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment
upon the Real Estate shall be chargeable against the owner of this mortgage; (3) aay of the stipulations contained in this mortgage is declared invalid or in-
operative by any court of competent jurisdiction; (9 Mortgagor, or any of ~hem (a) shall apoly for or consent to the appointment of a receiver, trustee or li-
quidacor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary peti-
tion in bankruptey, {¢) fail, or admit in writing such Mortgagor’s inability, generallv to pay such Mortgagor's debts as they come due, {d) make a general assign-
ment tor the benefit of creditors, (e) file a petition or an answer sceking reorganization or an arrangement with crelitors or taking advantage of any inmlwr?cv
Low. 1) file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruprcy,
reorganization or insolvency proceedings; or {10) an order for celief or other judgment or decree shall be entered by anv court of competent jurtsdicrion, approv-
ing u peticion seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any
A B TILAZOU OF {‘If the Real Eﬁ[ﬂft‘ or of El“ Qr & Sllbqtﬂﬁtiﬂl part Uf thtf dSsers nl: any .\lﬂrtgﬂg{)r; tht‘ﬂ, upon {hg happfning Uf any one or more Of said events, at the
opeen of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this mortgage shall be subject to foreclosure and may be
toreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving ac
least twenty-one davs’ notice of the time, place and terms of sile by publication once a week for three consecutive weeks in some newspaper published in the
couney in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, ac public outcry, to the highest bidder tor cash
and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and toreclosing this mortgage, in:
Jduding a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the samne
shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be credited
to the ?"h’ﬂ‘ﬂﬂgl-"fi and, f"-?'Ui'l_h-_tht? bﬂl“ﬁf& if any, to be paid to purty or partics appearing of record to be the owner of the Real Estate at the time of sale, after
Jdeducting the cost of ascertaining who s such owner. T_he Mortgagor agrees that the Moregagee may bid at anyv sale had under the terms of this mortgage and
mav purchase the Real Estate if the highest bidder therefor. Ac the toreclosure sale the Real Estate may be offered for sale and <old as a whole without first offer-
iz it in anv other manner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs, including
rearonable attorney s fees, incurred by the Mortgagee in collecting or securing or artempting to collect or secure the Debe, or any pare thereof, or in defending
or attempting to Jdefend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this morrgage is herein expressly made subject

r - - o . - . - . 7 - - - " ' . . - a
o anyv ~uch lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither under the power of sale contained herein, or by virtue of

the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by
this mortgage. The purchaser at any such sale shall be under no obligation to sce to the proper application ot the purchase money. In the event of a sale

“Iiﬂft'Fmit'E the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed to
thie o state.

P rat O 51 < ' : » * ‘) . . . : .
n-utlml! or stngular u.nrd::- used ht:rf..ll"l‘[l] L‘lt:bl'gnﬂtt. th_t. undersigned ::ih_all be construed to refer to the maker or makers of this mortgage, whether one or more
: persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

fcrsiuna‘ijl repfr_'emm*“""”. successors and assigns of the undersigned, and ev , right and privilege herein reserved or sccured to th - *4---=~agee, shall inure
o the benefit |

Ly

regagee’s successors and assigns.

[

-~
T —— - 4

e L —— ———
- ————r S S = = PR W—— — —_—

' i

[ E————— T ] -—— - --




i o —

BO0K 414 i 159

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

c;r—"" > é-aD/
A..l._.../ il f‘ /;ﬁ ‘éé-‘/};(Seal)

h hael Forrest Al aqder / Date!

e ————
/i3 ' G > £, 50 AXN (Z_u"(q‘-an
Pa rlcia !1anne A lexander Date

(Seal)

il el ey S gl S b L —— gl Sy - - —

e R “Sean

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly
authorized corporate officers on the date first written above.

(Name of Corporation)

ATTEST:

e By

Its

AFFIX CORPORATE SEAL f L8100 e of Prosate. L
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ACKNOWLEDGEMENT FOR RRRRRRERSEA D
INDIVIDUAL(S) SN
State of Alabama ! \-\
Y
_Jefferson Coumty } | -
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Michael Forrest Alexander and wife Peg n Dianne Alexande
e
v s O heeete. 290006006 90.06.0.9.900,9000.00.00.90000000000000000s00000008

.0 P 0.9.9.09.9.99.9.9.9.9 909009900000 0H600a0EMA ‘' 'Y, P aaseadasass " -~

(state)

vhose name(s) s (are) signed 1o the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, _t.he NI IR SN

mdnmbé&kmnﬁm executt‘d tht’ same Volumaﬂlv nandaschoaoaksantrxshiocon the da g the same bears

P ke Of PROEATE NOTARY MUST AFFIX SEAL

This instrument prepared by: Bonnle Smith

(Name) _Ihe First Natlonal Bank of Blrm].ngham

(Address) _P.0._Box 11007 Birmingham Alabama 35203
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