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MORTGAGE— Z:ﬂ;‘:wgﬁmum 00 FILED/CERTIFIED
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

Jerry L. Cochran and wife, Nelda J. Cochran

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Chambers Realty Company, Inc.

(hereinafter cailed “Mortgagee”, whether one or more), in the sum

of Four Thousand One Hundred Sixty Five and no/l100~———rme—cr— e e e e s s e ~—de = Dollars
(¢ 4,165.00 ), evidenced by promissory note of even date herewith. 5 { ‘
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O  And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to mure the

prompt payment thereof.

NOW TBEREFORE, in consideration of the premises, said Mortgagors,

Jerry L. Cochran and wife, Nelda J. Cochran

ar] all others executing this mortgags, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

2\
;t real estate, situated in Shelby County, State of Alabama, to-wit: .
f,, " Lot 45, according to the survey of Second Sector, Portsouth,

'\; as recorded in Map Book 6, Page 37, in the Office of the
\c:“-’ Judge of Probate of Shelby County, Alabama.

{ | . ~

“-{S 'Subject to easements and restrictions of record.

fb " This is a purchase money fourth mortgage.

)
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§ The proceeds of this loan have been applied on the purchase
price of the property described herein, conveyed to mortgagor

simultaneously herewith.

: ‘ _"!_.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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Daniel i:. opitler



To Have And To Hold the above sranted jroperty unto the said Mortgagee, Mortgapee's successors, heirs, and assigns for-
ever; and for the purpose of further sccariug the payvment of suul indcbledness, the undersigned agrees to pay all taxes or
assessments wWhen imposed icgaliy upon sara prem.-os, and shoull dfault he made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off 1the :ane; ard to further secure sad indelitedness. first abhove named undersigned agrecs ‘g
keep the improvements tn said real ¢~tate insured aga:nst Yoaes or damage by fire, Lizhtning and tornado for the fair an

reascrable msurable vaiue thereor. 0 mpatics satistaciary to the Mortpgagece, with jouss, 1f any, pa)'_al_Jle to Sa_l-‘_i Mortgagee.
as Mortgagee's interest may appear, anc v promptly deliver suid policies, or any rerewal of raid policies tn ~ud MOT‘II-:E’IEN:
and if undersigmed {ai! to keep taid properiy insared as adove poecilied, or {ah to dehiver snid insurunce policies to sawd sort-
gagee. then the said Mortgugee, or assipns, may at Mortgauw.e’s aptian insure smid property for said sum, for Sortgagees
ewn benefit, the policy if collected, to be credited on sa:d indebtedness, less cost of eollecting sume; all amounts so cxpend.ed
by said Mortgagee for taxes, assessments or irsurance, shall Lecome a delit to said Mortgagee or assipns, additional to the
debt hereby specially secured, and shall be covered by this Mortguge, and bear interest from date of payment by said Mert-
gagee, or assigmns, and be at once due and payabvle.

Upor conditior, however, that if the said Mortgagor pavs =aid inde!tedness, and reimburies said Mortgaree or assipgns
for any amounis Mourtgapees m=2y have exjicnded {or taxes, asset-ments, and insurance, and interest thercen, then this cun-
veyance to be rull end veid; bar  heuld default be made it the pavnient of any sum expended by the ~aid Morrrage: or as.
signe, ¢<r thouid said indebivdness Lrely setrired, or any purt thereof, or the irterest the vreon. remain unpaid at maturnty,
or should .he intercst of suid JMortgagscee or assigns ir. sad proner:y become eudanger.d by reasen of the enfore. ment oof
any prier Yien or incumbrancs therean, so as to endanger the debt hoerehy secured, then in any une of caid ovents, the whele
¢ zald indebteanéss hereby serured (nall at ence become due z+d pavable, and tros mortizage be sabject to forecl -ure ax now
vrovided by law in case «f past duc moritgapges. and the said Moripagee, apent: or ts~eens, shall Le authorized to tuke pusso:-
s1on of the premises hereby cunveyad. av.d with or without first turing pus-¢ ~ion, after giving twentyv-ane days" notice, ty pub-
iithing once a week for three consecuiive weess, the time, place ar  terms of sule, by publication in sume newspnper published
in said Couniy and State, sell the same in lots or parcels or en mas-¢ as Mortgagee, agents or as:iyrns deem best, 1in front of
t:.e Court Hcu:> door of said County, « r the divisiorn thereoef ) where =a:d propertiy is located, at public cutcry, to the highest
tidder for caik, and apply the proteeds «f the sale: First, 19 the exvern-o of advertising, selling and convevirno. invluding &
reasonatie attorney’s fee; Scecnd, o the puyvnent of any maaounts: that may have been expended, or that it may then bhe nece.-
fsary 1o exper.2, in paying insurance, taxes, or sther incumbrances, with interest thereorn; Third, to the payment of said
indebtecness in full, whether the :ume shall or shall not huve fullv matured at the date of said sale, but nn interest shall be
collected beyvend the day of sale: and Fourth, the halance, if anv. 1o he turned over to the said Mortgagor and undersjcned
further agree that said Mortparee, agent: or us:izns may bid at -aid sale a+d purchace 2aid property, if the highest Bidder
therefor; arcd undersigned further arree 1o pay a reasconable attorney’s fee to said Mortgapee or assigns, fur the foretlosure
of tfis morigage in Chancery. should the same be so foreclused, said fee t0 te a part of the debt hercby secured.

IN WIIIINESS WHEREOF the undersigned Jerry L. Cochran and wife, Nelda J. Cochran

\
\
- STATENE ALY SHERY 1) ~
(\ ) have hereunto s'efIl't%??s' l"xj;-ggs' and seal, this 1 1981, |
T~ SICT AT e O T ] .
w - SEVACSHUS st 630 TZZ A A —— i . (SEAL)
2 . 7. 590 LRRY L. "COCHRAN
1951 AUG 12 PH 3 35 g 1o L LARY flchianc o ... ... . (SFAL)
-yt _ &2¢ . L~ NELDA J. COCHRAN
w"‘* it i /0. 320 ... e e (SEAL)"
JUGGE QF PHOBATY — e,
§ = = R 812000087630 Pg 2/2 .00
THE STATE of L} Cnty Judge of Probate,AL
= °f ALABAMA | 227:;:'19;1\!@@?@@:@9 FILED/CERTIFIED
SHELBY COUNTY
I, the undersigned

» @ Notary Public in and for suid County, in said State, °

hereby certify cnat Jerry L. Cochran and wife, Nelda J. Cockran

Whﬂse whme 1 el I .;' Xate s T — . | ' . . :

' _S‘ areiigned to the fJTEZD..lb conveyancte, and who are e LONG L, . Lrin(l'w}(:‘dg(?‘d b{:f?gg‘:yng on- this da}*'
that teirg informed of <he conterts of theo cunveyarce they exceated the Ve arily on the .!u)'it\hé dame hpars‘date.
Given under my hand and official scal this 11th dav of August e - Y

—— - /A A= AN
THE STATE of ’
COUNTY } a4y L
Ir \_ .. _ - 1";':’.' \" .
. | » @ ootary Public in and for said County’in Eaid-'State,
hereby certify that '
whose name as. of
& corporation. is sigred to the forepring conveyurce. and whe :. |
- . 4-d «f T ""'"1-"'1 n " e fy X kﬂﬁ‘ﬂ.’n JnN "o 4 4 LI Y ET » . A ¥ - - aw
being informed of the cortents of such Corveyaree, he, 8 suyeh officer -ng} T]‘:h :c]}l't ‘*-I‘ Jgu_] pef e me, on this df*} that,
for and as the act of caid corporation. ) » ity &8 syl o and wi .u authority, executed _lhe same voluntarily
Given under my hand and official ceal, this the day of 19
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