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MORTGAGE

THISIDENTURE is made and entered into this _ B.t h day of. August d9__ 81 by and between
Kenneth Johnson and wife, Thelma Johnson

(hereinafter called “Mortgagor”, whether one or more) and Central State B ank

o (hereinafter called
“Mortgagee").

WHEREAS, __Kenneth Johnson and wife, Thelma Johnsowan ..

|

is (are) justly indebted to the Mortagee in the principal sum of____?_ﬁQ__'E_l'_LQ__uS and_ five {

dollars 3 2 . 530.80 ) as evidenced by that certain promissorv note of even date herewith, which bears interest as provided ;I'T'rein. which is
4 -

i ith i d which has a final maturicy dateof ____AUgust 5. 1983 P
payable in accordance with its terms, and which has a final maturicy

Due and payable in 23 installments of $106.00
of $92.80 with the first of these payments bei

and the final payment
ng due on Sept. 5,)1981

L
NOW, THEREFORE, in consideration of che premises, and to secure the pavment of the debt evidenced by said note and any and alt extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and rencwals (the aggrepate amount of

. . . . . . . . . e .
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described realﬁ estate,
situated in ____ Shelby County, Alabama (said real estate being hereinafter called “Real Estate™: |

Furman No. 64-Siluria Mills No
described as follovs -

thence northwesterly along said right of

102.44 feet to the point of beginning; thence 90 deg. 11 min. 30 sec.
ri~nt and run northeasternly for 123.12 feet;thence .47 dec. 21 min.

04 gec. left and run northwesterly for 123.43 feet; thence 132 deg/!
51 min. 53 sec. left a2nd run zouthwesterly for 207.05 to a point on
the north right of way line of 3rd Avenue EBast; thence 8a deg. 58 min

‘33 sec. left and run--southeasterly along said.«.eight of line of 3pdﬂ55;

Avenue ‘East for 90.0 feet to the point of beginning; situated in
Shelby County, Alabama.

way ol 3rd Avenue East for
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Together with all the rights, privileges, tenement. appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveved by this mortgage. t

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, 1ts successors ond 2ssigns forever. The Mortgagor covenants with the Mortgagee that the
Morracor is law tully seized in fee simple of the Real Estate and has a sood right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
encum.bran es, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagee, apainst the
lawful <laims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens t;lking priority ove this
mortgage (hereinafter jointly called “Liens™), and i default is made in the payment of the Liens, or anv part thereof, the Mortgagee. at its option, may pav the
same; (2) keep the Real Estate continuously incured. in such manner and with such comipanies as may be satisfactory to the Mortgagee, against loss b fire, van-
daliem, malicious mischie{ and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payvable to
the Mortpagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value hflthe improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, <hall
be delivered to and held Ew the Mortgagee until the Debtis paid in full. The original insurance policy and all replacements therefor must provide that thev mav
not ke canceled without the insurer giving at least fifteen days prior written notice of cuch cancellation o the Mortgagee.

The Moartgagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debi, each and every policy of hazard insurance now e
hereaszer in effect which insures said improvements. or anv part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited 1o all of the Mortgagor's right, title and interext in and to anv premiums pqid an such hasard insurance, tm'ludm:; all
rights 1o return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
anv person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to toreclosure, and this mortgage may be foreclosed as
hereinafter rrrovided: and, repardless of wherther the Mortgagee Jeclures the entire Debt Jue and pavable and this mortgage subject to fcrrcclqsure. tbu AMore-
gagee mav, Lur <hall not be obligated to, insure the Real Estate for its full insurable value tor for such lesser amount as the Mortgagee may wish) against such
risks of Joss, for its own benefit, the proceeds from cuch insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the M{:-rtﬁagec for
insurance or for the payment of Liens shall become a debrt due by the Mortgagor ro the Mortgagee and at once pavable, without demand upon or notlee to the
Morzgagor, and shall be secured by the lien of this mortgage, and shall bear interest tfrom date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabave. ~

Ac further security for the payment of the Debr. the Mortgagor herehy assigns and pledges to the Mortgagee the following described property, rig!ﬁnit claims..
rents, profits, issues and revenues: @)

1. all rents, profits, issues, and revenues of the Real Estate from time to time accraing, whether under leases or tenancies now existing or huteaﬁlr created,
reserving 1o the Morgagor, so long as the Mortgagor is not in Jefault hereunder. the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafer made resulting from condemnation proceedings or the taking of the Real Estate, or anv part

thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or toeny
rights appurtenant thereto, including any award for change of grade of streets, and all pavments for the voluntary sale of the Real Estate, or any part thereofyjin
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execmc.andide!n' r
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or anv part thereof, after the pav-
ment of all the Morigagee’s expenses in connection with any proceeding or transaction Jescribed in this suhparagraph 2, including ggurt costs and attornevs
fees. on the Debe in such manner as the Mortgagee elects, or, at the Nortgagee's aption, the entire amount, Or any part thereof, o received may be released or
mav be used to rebuild, repair or restore anv or all of the improvements located on the Real Estate.

- The Morigagor agrees to take good care of the Real Estate and all imprrovements located thercon and not to commit or permit anv waste thereon. and ar oll
: times 1o maintain cuch improvements in as cood condition as they now are, reasonable wear and tear eacepred.

Notwithistanding anv other provision of this mortgage or the note or notes o) Werse o the Debr, the Diebe shiadl become immediately due and pavatic, as the
-{ﬂ- option of the Mortgagee, upon the convevance of the Real Evate, or anv part thereof or any mnterest therein.

The Mortgagor agrees that no aeloy or failure of the Mortgagee to exerase anv epten te dedtare the Debr due and pavable shall be deemed a waiver of the
Mortgapee's right 1o exercise such option, cither as o anv past or present defaule. and 1t s serced that no rerms or conditions contained in this mortgage mav be
waived. altered or chanped except by a written imnstrument signed by rhe Mortgager and sipned on behaif of the Morngagee by one of s officers.

Afer default on the part of the Morigagor, the Maortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage. ~hall he entitled to the appointment by anv competent court, without notice to anv party, of a receiver for the rents, issues, revenues and profits of the

Rea: Estate. with power 10 lease and contre! the Real Estate, and with such othetr rowers as mav be deemed necessary.

LU'PON CONDITION, HOWEVER, that ff the Mortgagor pavs the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
reterred 1o hereinbefore and any and all extensiens and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has pard in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of ies
obhgations under this mortgage, thic convevance <hall be aull and void. But if: (1} any warranty or representation made in this mortgage s breached or proves
{Hl‘-t.‘ M any T‘I"lﬂ!!.'riﬂl | L ML 4 ) l:.l dl.‘fHUIT B !‘nﬁdr mrhe dUL‘ ["t‘!’ft‘!rmﬂﬂ[t) L‘lf any covenant or agreemoent (‘\I‘ tl'u: !'\’hirtgagnr undcr thig-.. maortgape,; (3) dcfauh- T madc

1

in the pavment to the Mortgagee of anv sum paid by rthe Mortgagee under the authority of any provision of this morgage; (4 the Debt, or any pare thereof, re-
mams unpaid at matuno; ) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforvement of anvy prior lien or encum-
brance thereon: (6) any statement of Lien is filed agatnst the Real Estate, or any part thereof, under the stotures of Alabama relating to the liens of mechanice< and
matersalmen (without tegard to the existence or nonexistence of the debt or the hen on which cuch statement is based); (7)) any Jaw is passed imposing or
authorizing the imposition of anv speafic tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which anv tax. lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) anv of the
atiruintions contained in this merreage i+ deddared invalid erinoperative by anv court of competent jurisdiction; (2 Mortgagor, or any of them (a) shall applv for
OT consent to the appointment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in hankrupt. v, () {ail, or admit in writing such Mortgagor’s inability generally, to pay such Mort-
gacor's debes as they come due, (d) make a general assignmoent {or the benefit of creditors, (e) file a petition or an answer seeking recrganization or an arrange-
ment with creditors or takmg advantage of any insolvency T, or ) file an answer admitting the material allegations of, or consent to, or default in answering, a
pettion filed against such Mortgagor in am bankruptoy, reorgamization or insolvencoy proceedings; or (I an order for relief or other judgment or decree shall
he entered by anv court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
o1 appointing a receiver, trustee or iquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assers of any Mortgagor; then, upon the
haprening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall a1 once become due and payable and this
morzgage shall be subject to foreclosure and mav be foreclosed as.now ~rovided by law in case of past-due mortgages: and the Mortgagee shall be authorized to
take poscession of the Real Estare and, after giv ing at least twentv-one davs notice of the time, place and terms of sale by publication once a week for three con-

ceatite weeksn some newspaper publiched i the county in which the Real Estare is located, tor <ell the Real Estate in front of the courthouse door of <aid

Coanty, e pubhiccutorve co the highes hidder e Cash, and to arphy the proceeds ot <aid <ale as follows: first, to the expense of advertizsing, selling and conveving

thf R‘Cili El‘*iiﬂl‘ thj fﬂfl't lﬂﬁiﬂﬂ l‘hl‘* maTtgage, !‘I}L':leiﬂﬂ | TEHRW‘IHl‘lE iillﬂl'nL'\'F-' ft.'t:; H.‘L'Hl'ld. v ‘ll‘lt:’ Pavine it t‘.lrf anyv amounts that hﬂ\‘c hufn speNt, Or thﬁt It May
then be necessary to spend. in paving insurance premiums, Liens or other encumbrances, with interest the eon; third, to the payment in full of the balance of
the Debt whether the same <hall or shall not have fully matured at the date of <aid sale, but no interest shall be collected hevond the dav of sale; and, fourth,
the balance. if anv, to be paid 1o the party or parties appearing of record to be the owner of the Real Escate at the time of the sale, after deducting the cost of
ascerzaming wha is such owner. The Morgagos agrees that the Mortgagee may hid ac anv sale had under the terms of this mortgage and may purchase the Real

Estare if the highest hidder therefor. 7 the foreclosure sale the Real Estate may be cffered for sale and scld as 2 whole without first offering it in any other man-
ner or it mav be offered for sale ang old in anv other manner the Mortgagee mav elect.

Thre Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
«care the Debt. or any part thereof, or in defending or attempring to defend the prioritv of this mortgage against any lien or encumbrance on the Real Estate,
uniess this mortgage i< herein expressly made subrect 1o any such lien or encumbrance: and/or all costs incurred in the foredosure of this mortgage. either
uner the power of sale contained herein. or by virtue of the decree of anv court of competent juriediction. The full amount of such costs incurred kv the NMort-
gagee shall be a part of the Debt and chali be secured by this mortgage. The purchaser atany suh sale shall be under no obligation to see to the pm"wr arnlica-
tier of the purchase money. In the even of a sale hereender, the Mortgagee, or the owner of the Debt and mortpage. or auctioneer, <hall exccutttm lﬁ: pur-

cha<er. for and i the neme of the Morteagor, 2 watutory warraney deed t6 the Real Eware. '

Ll or <ngulsr uurdr: used herein 1o de<ienare the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, asswiations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the hers,

P T - . - . e rma- ) I - . ' +.-1. _ . —. . . . ]
1_.'1.! «Yha TOUTW L'FLHH"III'\.FF. SUOUENsaT. Ht’ld LM A the undtr:qgtu_d‘ ;‘]nd every ortion, ”Ehl ﬂl"ld [“Tl\'llt‘ﬂL‘ h(“l't‘l‘l‘l I'L"‘-t':'l"n'l?d Or FL‘(UTEJ Tty tht." h-h'lftﬂﬂﬂft‘. Fhﬁ”
inure 10 the benefit ot the Mortgagee’™s successore and assigns.,

In witness whereo!, the undersioned Moertpagor has thave) executed this instrument on the dare first written above.

D ommmith
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama } | | ™

_Shelby  County }

, the undersigned authority, a Notarv Public, in and tor said county in said state, hereby certify that

n and wife, Thelma Johnson

whose name(s) is (are) signed to the foregoing instrument, and who is (ard) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ _hey_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __8 ___ Jay of August 19 _ S8 ‘-k )
\ i \ iy & 2 %
.-'.‘.‘..'.._.-........; . : - <~ ) ‘\ .. ® . ? '-‘ :
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ACKNOWLEDGEMENT FOR CORPORATION "\
o\
State of Alabarm.a } ;
County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certifythae .

___whosenameas ot e,

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged betore me on this day that, being in-

formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. '

Given under my hand and official seal this _________ day of .

, 19

000k 414 pae HIS

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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