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THIS INDENTURE, made and entered into this /ﬂ“day of August, 1981

by and between Ricky Darrel Yates, Wade Anthony Yates and William Bart Skelton *
parties of the first part, hereinafter referred to as mortgagaor, ana Barry P. Benefield

party of the second part, hereinafter referred to as mortgagee, WITNESSETH: |

WHEREAS, the said Ricky Darrtel Yates, Wade Anthony Yates and William Bart Skelton

justly indebted to the mortgagee in the prin;ipnl sum of
—~—-Twenty-Three Thousand Five Hundred and no/100 (623,500.00) e e e Dollars,

evidenced by note bearing even date herewith, payable to said mortgagee, with interest t\h..ireon at the rate of e

per centum per annum from date, payable as follows:

As stated or. Promissory Note Dated August 7, 1981.

NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt pay-

ment of same, with the interest thereon, and further to secure the performance of the covenants, conditions and agreements hﬂreinafter

set forth, have bargained and sold and do hereby grant, bargain, sell, alien and convey unto the mortgagee, its successors and ‘g‘ssigns?.

the following described real estate, lying and being situated in Dale County, Alabama: h Y

"\ §
Part of the E% of the SEY% of Section 28, Township 19 South, Range 1 West, Shelby

County, Alabama, more particularly described as follows: Commence at the SW
corner of the SEY% of the SE4 of said Section 28, and run thence Northerly along
the West line thereof 366.75 feet to the point of beginning of the property
herein described; thence turn 12 deg. 37' 30" right and run Northeasterly along '
o 2° unpaved road 279.09 feet; thence turn 11 deg. 31' right and continue North-
cc.‘: easterly along said road 609.82 feet; thence turn 3 deg. 20' left and continue
o Northeasterly along 318.71 feet (road paved starting 150 feet, more or less,
wd Southwest of this point); thence turn 16 deg. 35' left and run Northerly 534.45
=X feet to a point in the right-of-way of U.S. Highway 280; thence turn 40 deg. 27°
™ e left and run Northwesterly along said highway 202.37. feet; thence turn 6 deg. 39'
w4 left and continue Northwesterly along said highway 200.0 feet; thence turn 8 deg.
at 10' left and continue Northwesterly along said highway 266.63 feet to an inter-
section of last described course with the West line of the E)s of the SE% of said

§ Section 28: thence run Southerly along said West line 2137.21 feet to the point of
2 beginning.

LESS AND EXCEPT any portion lying within the right of way of any public road.

LESS AND EXCEPT minerals and mining rights.

. LESS AND EXCEPT that certain property conveyed in Deed Book 307, Page 924, in the
~ Probate Office of Shelby lCounty, Alabama.

LESS AND EXCEPT that certain property conveyed in Deed Book 317, Page 293, in'the
Probate Office of Shelby County, Alabama.

Together with ail rents, issues and profits thereof and all the rights, privileges and appurtenances thereunto belonging or in an

appertaining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, engines, boilers, motors,

3

bath

tubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached to said building by nails
screws, bolts, pipe connections, masonry or in any other manner, all of which shall be deemed realty as between the parties heret
and all persons claiming by, through or under them, and conveyed by this mortgage as a part of the security for said indebtednes:

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns, foreve

And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have

good right to sell and convey the same as aforesaid; that the said premises are free of all encumbrances and the undersignéd wi
warrant and fo_rever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all pe

sons whom .
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This morigage is made and accepted on the understanding- that the {ollowing covenants, conditions and agreements shall con-
tinue in effect so long as any portion of the indebtedness bereby secured remains unpaid, to-wit:

That, for the benefit of the mortgagee, the buildings on said premises shall be constantly insured agalnst loss by fire and other
hazards, casualties and contingencies, in such manner and in such companies and for such amounts as may be required by the mort-
gagee, with loss, if any, payagle to the said mortgagee, as its interest may appear, and the undersigned do hereby transfer, assign,
set over and deliver to the mortgagee the fire and other insurance policies coverinF said property and any and all renewals thereof,
the premiums on which have been or shall be paid by the undersigned, and it is {urther agreed that all such insurance anad insurance
policies shall be held by the mortgagee as a part of the security for said indebtedness and shall pass to, and become the property of,
ihe purchaser at any foreclosure sale hereunder, without the necessity of specifically describing said insurance or insurance policies in
the foreclosure notice, sale, deed or other procecdings in consummation of such foreclosure, and if the undersigned fail to keep said
property insured as above specified then the mortgagee may, at its option, insure said property for its insurable value, against loss by
are and other hazards, casualties and contingencies, for its own benefit, and any amount which may be expended for premiums on
such insurance policies shall be secured by the lien of this mortgage and bear interest from the date of payment by the mortgdygee; 1t
being understoud and aygreed between the parties hereto that any sum, or sums, of money received for any damage by fire or otber
casualty to any building, or buildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mort-
gage and applied toward payment of such indebtedness, either in whole or in part or, at the option of the holder of said debt, same
may be paid over to a trustee, to be named by the mortgagee, its successors or assigns, to be applied in payment for any repair or
rep?;ument of such building, or buildings, or for any other purpose or object satisfactory to the said mortgagee, without affecting the
lien of this mortgage for the full amount hereby secured.

That said premises and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,
natural wear and tear excepted, and all taxes and asscssments or other charges, which may be levied upon or accrue against said prem-
ises, as well as all other sums which may be or bececme liens or charges against same, shall be paid and discharged by the undersigned
promptly as and when so levied or assessed and shall not be permitted to become delinquent or to take priority over the lien of this
mortgage.

That any claim of lien, which may Le filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics

or materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of
this mortgage.

That any and all legal requirements, of any depar‘ment of the city wherein said premises are located, shall be fullw complied
cywiih by the mortgagor, within thirty days after notice of such requirement shall have been given by the mortgagee to the mortgagor
_ and the mailing of a written notice, or demand, directed to the last known address of the mortgagor, under prepaid postage, sball be
C 0 sufficient notice in any case arising hereunder. ‘
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3 Should dcfault be made in the payment of any insurance premium, taxes, assessments or otker liens, as herein pr?\fid&ﬂ.‘ bhe morlt-
=X gagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and become a part of the indebtedness sec-

and apply same in pavment of such delinquent taxes, assessments or other liens or, upon application made to any court of competent
jurisdiction, be entitled as 2 matter of right to the appointment of a receiver of the rents, issues and profits to be derived therefrom
«{and with power to lease and control the premises for the benefit of the mortgage. cor, at its option, the mortgagee may declate the
whole of said indebtedness due and payable at once and the mortgage may be foreclosed as hereinafter provided, but no delay or

failure of the mortgagee to exercise this or any other option herein shall be deemed a waiver of such right.

=K The Mortgagor agrees that there shall be added to each monthly payment required hereunder or under the evidence of debt. -

&3 secured bercby an amount estimated by the Mortgagee to be sufficient to enable the Mortgagee to pay, as thegp become due, all prem-

S jums {or hazard insurance, all taxes, assessments, and similar charges upon the premises subject hereto; any deficiency because of the
insufticiency of such additional payvmeuts shall be forthwith deposited by the Mortgagor with the Mortgagee upon demand by the
Mortgagee. Any default under this paragraph shall be deemed a default in payment of insurance, taxes, assessments, or similar charges
required hereunder.

The undersigned agree to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applving for a receiver, in
protecting its interest in any litigation involving this real estate, in presemting claim under any administration or other proceeding where
proof of claim is required by law to be f{iled, or in foreclosing this morigage %)]v' foreclosure or by suit in anv court of competent jutis-
diction, such fees and expenues to be a part of the debt hereby secured.

It 1s further agreed that if the undersigned shall fail to pay or cause to be paid the whole, or anv portion, of the principal

- sum, or any installment of interest thereon, or any other sum, the payment of which is hereby secured, as they or any of them mature,
- _either Ly lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be made in
the payment of any mcchanic’s lien, materialman’s lien, insurance premiums, taxes or assessments now, or which may hereafter be,
levied agamnst, or which may become a lien on said property, or should default be made in any of the covenants, conditions and agrce-
ments herein contained, then and in that event the whole of said principal sum, with interest thereon, and all .other sums secured
hereby shall, at the option of the then holder of said indebtedness, be and become immecdiately due and payable -and the holder of
the debt hercby secured shall have the right to enter upon and take possession of said property and sell after or without taking such
. possession to the same at public outcry, in front of the Court House door of the county wherein said property is located, to the
~ - highest bidder for casbh, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by publica-
' tion once a weck for three successive wecks in some newspaper published in said county, and, upon the payment of the purchase money,
shall execute to the purchaser at said sale a deed to the property so purchased; the proceeds of such sale shall be applied (1) to the
expenses incurred in making the sale, including a reasonable attorney’s fee for such services as may be necessary in the collection of
said indcbtedness or the foreclosure of this mortgage; (2) to the payment of whatever sum, or sums, the mortgagee may have paid

out or become liable to pay, in carrying out the provisions of this mortgage, together with interest thereon; (3) to the payment and
satisfaction of said principal indebtedness and interest thereon to the dayv of sale and the balance, if any, shall be paid over to the
mortgagor, or assigns. Or said mortgage may be foreclosed as now provided by law in case of past due mortgages, in which event a
reasonable attorney’s fee shall, among other expenses and costs, be allowed and paid out of the proceeds of the sale of said property.

In any cvent, the purchaser under any foreclosuse sale, as provided herein, shi!l be under no obligation to see to the proper application

of the purchase money and the mortgagee or tbe tben holder of the indcbtedness hereby secured may become the purchaser at said
sale and the auctioneer making the sale is hereby authorized and empowered to execute a deed in the name and on behalf of the

parties of the firrt part to such purchaser and the certificate of the holder of such indebtedness. appointin 1d t3
such sale, shall be prima facie evidence of his authority in the premises. » appointing said auctioneer to make

In the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value
of the land for the purposes of taxation any lien thereon, or imposing any liability upon the party of the second part, in respect of
the indebtedness recured hereby, or changing in any way the Jaws now in force for the taxation of mortgages, or debts secured by
mortgages, or the manner of collection of any such taxes, so as to affect this mortgage, the whole of the principal sum secured by this

mortgage, together with the interest due thereon, shall, at the option of the partv of the secon itho: ; -
_ become immediately due and payable. ' P part} second part, without notice to any party,

Provided always that if the mortgagor pay said note and any renewal or extensi 1
| _ vs tl _ _ sion thereof and all other indebtedness secured
by this mortgage and reimburse said morigagee, its successors or assigns, for arniy amount it may bave expended in payment of taxes,

assessments, insurance or other liens and interest thereon and shall do and perf Il oth ' ‘ '
this conveyance shall be null and void; otherwise it shall remain in full fc:»rcpt'.-e aggnegec: ér acts and things bercin agreed to be done

Singular or plural words nsed herein to designate the i
‘ parties of the first part shall be construed to refer to the maker or makers
of this mortgage, whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the

heirs, personal representatives, successors and assigns of the undersi i Vi :
: ) . _ signed and every option, nght and privile
to the mortgagee shall inure to the benefit of its successors and assigns. Yy OPHom, Tig P ge berein reserved or secured
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. IN 'W'ITNESS WHEREOF the undersigned bave hercunto set their hands and seal%son' the day. a

[ 2 2 nd yea;_}ﬁr&t above written.
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ured by this mortgape, or the mortgagee or assigns may take possession of said premises, collect the rents due or to become due thereon |



I, the undersigned authority, in and for said County, in said State, hereby certify that
!

STATE OF ALABAMA,
‘5-”\-[)‘} Pxte County
Ricky Darrel Yates and Wade Anthony Yates and William Bart Skelton
ed before me on this day th.t, being in-

tii:*ll""":;{
whmé"\alﬂeﬁ A%, sitned to the foregoing conveyance, and who are known to me, acknowledg
f e&_d-ThE‘mfw&,o[ the conveyance, they executed the same voluntarily on the day the same hears date.
J | % August 81
cecasnsavmsmmamennsearssrensensassarmnsveney b Joerecases *

Notary Public

SRR A
 ~'7 GiggR PoBedmy nd and official seal, this. £.L. . day Of o
FY .

. \3“ o T
-7 * <\€_, 120
- F)IUPEEAL- A .

STATE" OF ALABAMA,
S COUNT.. I, the undersigned authority, in and for said County, in said State, hereby certify: that

whose name as President of the
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyanc:, he, as such officer, and with full authority, executed the same voluntarily for and as the

act of said corporation.
Civen under my hand ¢nd official seal, this
T {

D NotagyyPublic-- -
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