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JUNIOR MORTGAGE

THE STATE OF ALABAMA |
__Shelby __County. . - "..

THIS INDENTURE, made and entered ?’rﬁo?ﬁis 2th ~ dayof _August 1981  byandbetween

Phillip R. Salter and wife Sandra J.. Salter

thereinafter referred to as “Mortgagor”, whether one or more),and ______The First National Bank of Birmiagham
Birmingham Alabama

' a national banking association

(hereinafter referred to as “Mortgagee”). | ‘ '
-‘r |
WITNESSETH: | ]
WHEREAS, the said Mortgagors ' . - (are)
justly indebted to Mortgagee in the sum of Twenty one pusand _three hundred sixty dollars and 43A100-

.
dollars ($ _24,360.48 = )

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity date of ____A_ugg_gt_l___m_,__l%S—___________ :

the portion of said face amount representing the amount financed being $ _13 000.00 :

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals and in-
terest due thereon, is hereinafter collectively called “Debt") and compliance with all the stipulations herein contained, the Mort-
gagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

Shelby

County, Alabzma (said real estate being hereinafter called “Real Estate™), to-wit:

Lot 94, according to the Survey of Southern Pines, First Sector, as recorded in

Map Book 7, Page 11, in the office of the Judge of Probate of Shelby County,
Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixturtssppe {aining to the Real Estate, all of which shall be deemeuncar Lstate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgapee that the
Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
encumbrances, except the lien of current ad valorem waxes, the hereinafter-described Firse Mortgage and any other encumbrances expressly set forth above; and

the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise
herein provided.

This mortgage is junior and subordinate to that certain mortgage dated o recordedin Real Volume 30

el

page ___.634 in the Probate Office of _____ . — County, Alabama thereinafter called the “First Mortgage™). It is specifically agreed that in the event
default should be made in the payment of principal, interest or any other sums pavable under the terms and provisions of the First Mortgage, the Mortgagee
shall have the right without notice to anyone, but shall not be obligated, 10 make good such defaulr by payving whatever amounts may be due under the te¥ms of
the First Morrgage so as to put the same in good standing, and any and all payments so made shall be added to the Debr secured by this mortgage and the Debe

tincluding all such payments) shall be immediately due and payable, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in al}
respects as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Martgagee the following information: (1)
the amount of indebtedness secured by such moregage; (2) the amount of such indebtedness that is unpaid; (3} whether any amount owed on such indebredness

is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation reparding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time. '

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other liens taking
priority over this mortgage (thereinafter jointly called “Liens™), when imposed legally upon the Real Estate, and if default is made in the payment of the Liens, or
any part thereof, the Mortgagee, at its option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and in such companies as mav
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ex-
tended coverage endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the
Dcbt and the unpaid balance ourstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
shall be delivered to and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they
may not be cancelled without the insurer giving ar least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
and pledges to the Morigagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or hereafter in effect which in-
sures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, incfuding but
not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including ail rights to return premjums; sub-
| ject, however, to the rights of the holder of the First Morigage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the glection of
i the Mortgagee and without notice to anv person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosdre; and this
| mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and this mortgage sub-

ject to foreclosure, the Mortgagee may, but shall nor be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mort-
1 ' gagee may wish) against such risks of loss, for its own benefir, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against
| the Debr, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate, All
| amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable,
: without demand upon or notice to the Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mdrt-

+
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_, } gagee until paid at the rate of 8% per annum. A i
*-a-nl-- i
e | As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the righg\of the holder of the First
- Mortgage, the following described property, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing. whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, issues and revenues;

= | 2. Al judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
T theteof, under the power of eminent domain, or for any damage (whether caused bv such taking or otherwise) to the Real Estate, or any part thereof, or 1o
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any
] part thereof, in licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to
execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any
part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2,
including court costs and artorney’s fees, on the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part
thereof so received may be released or may he used to rebuild, repair or restore any or atl of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ot other proper legal proceeding being commenced for the foreclosure of this mort-

gage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real E«tate,
with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebredness evidenced by the promissory note or notes
hereinabove referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured
hereby and reimburses the Morngagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and {ulfills all
of its obligations under this mortgage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this mortgage is breached or
proves {alse in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is
made in the payment 1o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part
thereof, remains unpard at maturitv: (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien ¢r
encumbrance (including, but not limited 10, foreclosure or other enforcement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real
Estate, or any part thercof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of
the debr or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the
Debe or permitting or authorizing the deduction of any such tax from the principal or interest of the De t, or by virtue of which any tax, licn or assessment
upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage 1s declared invalid or in-
operative by any courr of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent 1o the appointment of a receiver, trustee or li-
quidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor'’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary peti-
tion in bankruptcy, (¢) fail, or admit in writing such Mortgagor's inability, generally to pay such Mortgagor's debts as they come due, (d) make a gencral assign-
ment for the bencfit of creditors, (e) file a petition or an answer «weking reorganization or an arrangement with creditors or taking acivamage of any inml;;ncv I
law, () file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction appmv:
INg a petition a*ckinﬁliqu_idation or reorganization of the Mortgagor, or anv of them if more than one, Or appoInting a receiver, trustee or quuidatc‘:r of any
Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events. at the
option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this mortgage shall be subject to foreclosure and ;nay he
!f:w::: I:::gt:ﬂ -(:owdprf:,:-ldfc# bx law in case of past-due mortgages; ancil the !‘\1nrltgagec‘?hall FJE authorized to rtake ppfsession quc Real Estate and, affer giving at

1 * 1IC days notice of tht.‘ time, PIBCE and (¢rms Of Snlt‘ b} pubhcatmn QN a w (’.'E‘( for three consecutive W‘Eeks in some newspaper pUbllShEd in thc
county 1 which the Real Estare is locared, to sell tne Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cach
and to apply the proceeds of said sale as follows: first. 1o the experise of advertising, selling and conveying the Real Estate aﬁ:i toreclosing ;his mortgage ‘in:
cluding a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
F}:t:lﬁ“un:;'-}iwm or ntl}cr encumbrances, with interest thereon; third, to the pavment in full of the balance of the Debrt and interest therec:n. whether the same
:m‘:h:;-h::w;:_:r!t:::j.L;g:"rﬁan;reia; the d:.}tc of SHldbiale"bU[ ho interest 5hf1}l be cthwllc_rcrcd beyond the day of sale and any unearned interest shall be credited

N * ' N, the dalance, if any, to be paid to party or parties appearing of record to be the owner of the Real Estate at the time of sale. after
Jeducting the con of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the te f thi ' 4
may purchase the Peal Estare if the hichest bidder therefs . : e nier the terms of this mortgage an
ity o the highest brdder therctor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offer-
Ing 1t in any other munner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs includin
rezsonable attornev's fees, incurred by the Martpagee in coll-cting or securiag, or attempring to collect or secure the Debr, or anv part thereof, or i;1‘defcnding
oo auempting to defend the priority of this mortgage against anv lien or encumbrance on the Real Lstate, unless this mnrt;gagc i< herein expre;sh' made ﬁub'ecE
to anv cuch lien or encumbrance; and/or all costs incurred in the foreclosure of this mortrage, cither under the power of sale contained herein, or b vt:rtu:: of
the decree of anv court of competent jurisdiction. The full amount of such costs incurred py the Mortgagee shall be a part of the Debt and shall be ::curcd by
this mortgage. The purchaser at any such <ale shall be under no obligation 1o see to the proper application of the purchase mnnevl. In ;h:: t*\.:et;t of a sale

! :}”“E“d[‘l‘g the Mm'lilﬂl-‘_!t't'. or the owner of the Debr and nmortgage, or auctioneer, shall execute to the purchaser for and in the name of the hinrtgagnr adeedto
' 1IC Real pstate.

| P]ur:;l or singular words used herein to designate the undersigned shall be construed 10 refer to the maker or makers of this mortgage, whether one or more
hatural persons, corporations, assoctations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind che heirs,

l personal FEPTESCNTAtIVCS, CUCCESSOrs and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure
% to the benefit of the Mortgagee's successors and AsSIgNSs.,
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IN WITNESS WHEREOF. the undersigned Mortgagor has (héve) executed this instrument on the date first written above.

5 N
- - ’ f- '
P' 1p/R Sai e Date‘7 .’3#_/?3”
. 7)7 J DS 2 al)
Sandr a L. Salter Date’?df
(Seal)
{Seal)

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and atteSted by its duly
authorized corporate officers on the date first written above.

(Name of Corporatlonl

ATTEST: . o -
BY i:: e { I.
U
U | £ S J0h 0 o SR

AFFIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP Yy

tate of Alabama } Ny

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of
(name of partnership)

- @ o, 000 .an) - e (general) (lir;lited)

(state)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged oefore
me on this day that, being informed of the contents of said instrument, _he__assuch _________ _____ partner(s),
and with full authorlty executed the same voluntarily f>r and as the act of said partnership.

Given under my hand and official seal this ________ day of - . 19

Notaty Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Bonnie Smith

(Name) _The First National Bank of Birm.ngham

(Address) p_ 0. _Box 11007 Birmingham Alabama 35288
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

' 19810810000086600 Pg 4/4 .00
State Or Alabama } Shelby Cnty Judge of Probate,RL
Shelby.

08/10/19681 00:00:00 FILED/CERTIFIED
County |}

1, the undersigned authority, a Notary Public, in and for <aid county in said state, hereby certify that

Phillip R. Salter and wife Sandr: -

whose name(s) ix(are) signed to the foregoing instrument, and who ig (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £_he&y__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __ 30tWdayof _ July - .  19_81 .
et uulﬂu““ A /7 . - ,
O ey 0. Neva oee Nat .
.“':,'---;:'l..'.:: : : ‘Q‘ ‘}-":E G? "Li‘. 5".‘i“i15 f/ NOtary PUinC f
ot 'D&‘¢ N2 - 1 EE_QT\r\{,...'*S'FgLE‘l'; o '
e W O Wi am T tNT w1 e My commission expires:

MY LOMMISSION EXPIRES MARCH 16, 1983

NOTARY MUST AFFIX SEAL

| T
ACKNOWLEDGEMENT FOR CORPORATION ‘L:\\ -
R .
)
. \
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ___ X
\ - whosenameas_______ of L a2

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this _____ day of .19
_ 4
Notary Public
My commission expires: .
G- |
-’ NOTARY MUST AFFIX SEAL
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