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MORTGAGE-~ '
STATE OF ALABAMA |
SHELBY } KNOW ALL MEN BY THESE PRESENTS: That Whereas, v
COUNTY ' |
S O 7"
19810804
: Shelby Cnty Jude of miznsol
(hereinafter calied “Mortgagors”, whether one or more) are justly indebted, to 08/04/1981 00.0p. rodate,AL

@0 FILED/CERTIFIED :
./Martha I. Knowles

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Three Thousand Five Hundred Fourteen Dollars and 83/100——-v——ecccmmweccmanacee  Dollars

($ 3,514.83 p*mwaﬂ?tone promissory note of this date in five (5) annual installments
in the amount of $823.09 each at the interest rate of 5&% commencing November 1,1981.
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It is understood and agreed that this mortgage may be paid at any time before*mafqrity
by paying the principal plus the then accrued interest, without penalty. | \\
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And Whereas, Mortgagors agreed, in incurring said indeﬁtedheu, that this mortgage should be given to secure the
prompt payment thereof,
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NOW THEREFORE, in consideration of the premises, said Mortgsgoru;
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Charles Allen Knowles and wife, Carolyn B. Knowles - -

"™ and all others executing this mortgags, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
3 real estate, situated in Shelby  County, State of Alabama, to-wits
The Northeast Quarter of the Northwest Quarter of the Northeast Quarter and the East Half -
'/ of the Northeast quarter of Section 14, Township 22, Range 3 West, except the following "
portion thereof, viz: Beginning at a sweet gum tree on south fork of Spring Creek 4 chain
and 4 links down the creek from where the Section line between Sections 13 and 14, Township
22, Rangei?{Wést, crosses sald creek, thence south 164 deg., East 2 chains and 63 links,
thence sqyth$66-deg. West 6 chains and 65 links thence North 21 deg. West 4 chains and 76
links td1§ouﬁh:bank of Spring Creek, thence up Spring Creek to point of beginning. Also
the following,.to-wit: Beginning at a point opposite the above sweet gum tree on North
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_'ﬁzbank'dEHSéﬂtiﬁCfeek at a maple tree, thence down the North bank of Spring Creek 4 chains
¥ ) and 25 links,‘thence North 11 deg. West 4 chains, thence North 79 deq. East 4 chains, thence
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South, 23% deg. East 4 chains and 28 links to point of beginning or maple tree. Except 18
feet along the North bank of Spring Creek for a road. The land excepted lying on the
North side of Spring Creek to be used for no other purpose than that of burying whites.
Situated in‘the Northeast Quarter of Northeast Quarter, Section 14, Township 22, Range 3
West. Also excepting 10 acres in the East half of Northeast Quarter of Section 14,

Section 22, Range 3 West, which is bounded as follows: On the West by the West boundary
of said East half of Northeast Quarter; on the North by Spring Creek; on the East by the
West boundary of the Spring Creek Church lot extended South from the Southwest corner, a
sufficient distance to enclose 10 acres and on the South by a line running West from said «

2 East -boundary line to the West boundary of said East half of Northeast Quarter.
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To Have And To Hold the above granted property unto the said Mortgagre, Mortgagee's successors, heirs, and assigns for-

- ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; ard to further secure said indebtedness, first ahove named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satistactory tu the Mortgagee, with loss, if any, payable to said Mortgageo,
as M_ortgage'e's interest may appear, and to promptly deliver said policies, or any rencewal of said policies to said Mo:.gagee;
and if undersigned fail Lo keep said properly insured as above snecified, or fail to deliver said insurance pulicies to said .lort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own lzetwnt, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so c¢xpended
by said Mortgagee for taxes, assessments or insurance, shall beccome a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest frem date of payment by siid Mort-
gagee, or assigns, and be at once due and payable. . .

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigmns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest therecon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagez or as-
signs, or should said indebtedness hercby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said mdebtedn_:_ess hereby secured shall at once become due and payuble, and this mortgage be subject to foreclosure as now
provided by law in case of past due morigages, and the said AMortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, ard with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the tinie, place and terms of sale, by publication in some newspaper published
In said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, In paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same chall or shall not have fully matured at the date of said sale, but no interest shall be!
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and und?rsmned further agree to pay a rcasovnable attorney’s fee to said Mortgagee or assigns, for tl\ .foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Charles Allen Knowles and wife, Carolyn. B. Knowles N
have hereunto set our  signatures and seal, this ¥/

day of J'I.llf M R 1981 t
SIATE O ALA. SHE Gt % ’79‘4;._7_.._......_........_....__........(SEAL)
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THE STATE of ALABAMA JUDGE CF PROEATE ” 19810804000084810 Pg 2/2 .00
Shelby Cnty Judge of Probate,AL

SHELBY | COUNTFY 08/04/1981 00:00:00 FILED/CERTIFIED

I, the undersigned authorlty , 2 Nctary Public in and for said County, in said State,

bereby certify (ast
Charles Allen Knowles and wife, Carolyn B. Knowles

whose names areigned to the foregoing conveyance, and who are known to me acknowledged befor g%n-tlﬁs day, -
that being informed of the contents of the conveyance they executed the same voluntarily on the da} _,ﬂlﬁ;.:é" r's ' te.
‘Given under my hand and official seal this 3/ day of July 2 Jue '
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THE STATE of

Y COUNTY } "*3-'.":\‘.
e , 8 Notary Public in and for said County, in sQld\State, -
bereby certify that | _ s ﬂ State,
*hou hlme &3 .' - | B Qf

a corporation, is signed to the forepoing convevrarce, and who is known to me, acknowledged before me, on s day that

being informed of the contents of such convey :
. ' y antc' hE| £S su Ch f 1 » )
for and as the act of said corporation. officer and with full authority, executed the same voluntarily

Given under my hand and official seal, this the day of L 19
. . *

-y Notary Publie
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