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I MORTGAGE FORM ‘ - | o EORM 100-3 Rev. 12/79

State of Alabama

SHELBY

_ _ County.

MORTGAGE

THIS IDENTURE is made and entered into this ____ 318t  dayof _____JUly 1981  byandberween
Algie L. Compton, Jr. and wife, Jerrie Compton L L
(hereinafter called “Mortgagor”, whether one or more) and __Central State Bank, Calera, Alabama = (hercinafter called

“Mortgagee”). || ”"II “ I" | | II"’ || |||
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Shelby Cnty Judge of Probate,AL

WHEREAS. Algie L. Compton, Jr. and wife, Jerrie Compton ¢8/03/1981 00:00:00 FILED/CERTIFIED —
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dollars ($ ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which i8

payable in accordance with its terms, and which has a final maturity dateof ____ fiue and anable in 11_9 Eaments__g_f fl ,556_.. s _
and 1 final payment of $415.55, with the first of these being due and payable on

August 25, 1981.

NOW, THEREFORE, in consideration of the premises, and 1o secure the pavment of the debt evidenced by said nore and anv and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregare amount of
such debt and interest thereon, including any extensions and renewals and the interest thereor, is hereinafter collectively called *Debt™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in _______Shelb County, Alabama (said real estate being hereinafter called “Real Estate™:

A lot or parcel of land lying and being situated partly in the SW% of the

-} SWh% and partly in the SE% of the SW%, all in Section 8, Township 24 North,
Range 13 East, Shelby County, Alabama, described more particularly as

§§ follows: From the Northeast corner of said SE% of the SWk as point of

= beginning, run West along a fence and the North line of the SE% of the Swk
and the SW4% of the SWh for 1,766 feet to a point on the East right of way
line of a paved county road; thence run South 66 deg. 18 min. East along
said/fEEﬁE of way line for 225 feet; thence run East and parallel to the
North line for 1,682 feet to a point on the East line of said SE% of the
SW%; run thence along the East Quarter-Quarter line (a fence) for 210

“ . feet and back to the point of beginning; being situated in Shelby County,
- Alabama.

Cenital State Bank
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Tocether with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which Jhall be deemed Real Estate and shall
e conveyed by this mortgage. oy

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenanes with the Mortgagee thae the
\Mortacor is lawfully seized in fee simple of the Real Estate and has a good right to sell and ¢ vvey the Real Estate as aforesind; that the Real Escate is free of all

e, umbirances, unless otherwise set forth above, and the Marrgagor will warrant and farever Jdefend the title to the Real Estate unto the Mortgagee, againse the
baw rul <laims of all persons.

o'

For the purpase of further securing the pavment of the Debe, the Mortgagor agrees to: (D) pay all taxes, assessments, and uther liens taking privrityspover this
morteage (hereinateer jointly called “Liens™, and if defoulr is made in the payment of the Liens, or any pare thereof, the Morteagee, at its option, may pay the
wimes (o) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morcgagee, againse loss by fire, van-
daliem, malicious mischief and other perils usually covered by a tire insurance policy with standard extended coverage endorsement, with loss, it any, payable to
the Moregagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Eorare unless the Mortgagee agrees in writing that such insurance may be in a lesser amounc. The original insurance policy and all ruplacemeptﬁ- therefor, shall
e Jdehivered to and held by the Mortgagee until the Debt s paid in tull. The original insurance policy and all replacements therefor must provide that they may
nos be canceled without the insurer giving at lease fifeeen davs prior written notice of such carcellarion to the Mortgapee. '

The Mortgagor hereby assigns and pledges to the Mortgagee, as turther security for the payment of the Debe, each and every policy of hazard insurance how or
hereafter in effect which insures said improvements, or anv part thereof, together with all the right, title and interest ot the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortg” vor's right, title and interest in and to any premiums pa_id on such hazard insumnge. m-.:ludir}g all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subject to foreclosure, and this mortgage mav be foreclosed as
hervinafter provided; and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mortgage subjuct t foreclosure, the Mort-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the M regagee mav wish) against such
risk< of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited 12ainst the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. ."({! amounts spent by the Martgagee for
insurance or for the payment of Liens shall become a debr due by the Mortgagor to the Mortgagee ahd ac once pavable, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest frem date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further securicy for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues ond revenues: >

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues pnd revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pare
thereof, under the power of eminent domain. or for any damage (whether caused by such aking or otherwise) to the Real Estate, or anv part thereot, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thergof, in
lieu of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and éi,;:-'cr
valid acquittances for, and appeal from, anv such judgments or awards. The Mortgagee may apply all such sums so received, or anv part thereol, after the pav-
ment of all the Mortgagee's expenses in connection with anv proceeding or transaction Jescribed in this subparagraph 2, indludipg court coses and accornevs’

fees. on the Debt in such manner as the Mortgagee elects, or, ac the Mortgagee's option, the entire amount, or any part thereot, so received may be released or
mav be used to rebuild, repair or restore any or all of the iniprovements located on the Real Estare.

The Mortgagor agrees to take good care of the-Real Estace and all improvements located thereon and nor to commit or permit any waste thereon, and at all
times to maintain such improvements in as goud condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debe shall become immediately due and payable, ar the
option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delav or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cither as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed excepe by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afeer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-

gage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for che rents, issues, revenues and protits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

- LPON CONDITION, HOWEVER, that if the Mortzagor pavs the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referced to hereinbefore and any and all extensions and renewals thercof and all interest on said indebredness and on any and all such extensions and renewgls)
and reimburses the Mortgagee for any amounts the Morteagee has paid in payment of Liens or insurance premiums, and interest chercon, and fultills all of ics
oblivations under this mortzage, this convevance shall be nul! and void. Bur if: (1) anv warranty or representation made in this moregage is breached or proves
false in any marerial respevt: () defaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: (3} default is made
in the pavment to the Mortgagee of anv sum paid by the Mortzagee under the authority ot any provision ot this moregage; (1) the Debe, or any part thereof, re-
man~ unpaid at maturity: (O) the interest of the Morgagee in the Real Estate becomes endangered by reason of the entorcement of anv prior ien or encum-
hrance thereon: (6) any stacement of lien s filed against the Rea! Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materralmen (without regard o the existence or nonexistence of the debe or the lien on which such statement is based); () any baw is passed imposing or
authorizing the imposinion of any speaific tax upon this mortgage ar the Debe or pernutting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by viccue of which any tax, lien or assewment upon che Real Estate shall be chargeable against the owner of this mortgage; (3) anv of the
stipulatioas contained in this mortgage is declared invahd or inoperarive by any court of competent jurisdiction; (9) Mortgagor, or anv of them (a} shall apply for
OF Conrent to the appointment of a recever, trustee or ligudator thereof or of the Real Eseate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrept or insolvent or file a voluntary petition 1in bankruptc v, (¢} tail, or admit in writing such Moitgagor’s inability generaliy, ro pay such Mort-
gagor's debts as they come due, {d) make a general assignment for the benefit ot creditors, (e) file a petition or an answer seexing reorganization or an arrange-
ment with creditors or taking advaneage of any insolvency law, or (D file an answer admitring the material allegations of, or consent to, or defaule in answering, a
Ectitiun tiled against such Moregagor in any bankruptey, revrzanization or insolvency proceedings; or (10) an order tor reliet or other judement or decree shall

e entered by anv court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or anv of them if more than one,
or appainting a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a substancial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Debe shall ac once become due and pavable and chis
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Moregagee shall be auchorized to
takhe possession of the Real Estate and, after giving ac least twenev-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse Joor of said
county, a public outery, to the highest bidder for cash, and te apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and forec Iming this mortgage, including a reasonable attorneys® fee: second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the pavment in full of the balance of
the Debe whether the same shall or shall not have fullv marured at the date of said sale, but no interese shall be collected bevond the Jday of sale: and, fourth,
the balance, if anv, to be paid to the party or parties appearing of record to be the owner of the Real Escare at the time of the <ale, after deducting the cose of
ascereaining who is such awner. The Moregagor agrees that the Moregagee may bid at any sale had under the terms of this mortgage and may Purd{nsc the Real

E<rate if the highest bidder therefor. At the toreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it mav be ottered tor sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pav all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting ro collect or
secure the Debe, or anv part thereof, or in defending or atrempring to defend the priority of this mortgage against any licn or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject to anv such hen or encumbrance; and/or all coses incurred in the foreclosure of this mortgage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a parc of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no vbligation to see to the proper applica-

tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty Jeed to the Real Eseace.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, as<ociations, partnerships or other entities. All covenantes and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Muortpagee, shall
inure to the benefit of the Mortgagee’s «uccessors and assigns.

[n witness whereot, the undersigned Mortgagor has (havet executed this instrument on the date firse written above.

——
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama h ' >
SHELBY County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

_ Algie L. Compton, Jr. and wife, Jerrie Compton

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on thig day
that, being informed of the contents of said instrument, Lhey_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ____318%day of o QOwly o ,198L .
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_,,,;,.q:_,.___ c?A _}(N % LEDGEMENT FOR CORPORATION '\
JUDGE GF PRCRATE -
State of Alabama h

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _

e whosename as _ o 3 S , 4
corporation, is signed to the foregoing instrument, and who is known to me, 'mlmmuledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. -

Given under my hand and officiat seal this _________ day of .19

-l
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Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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