This instrume ~prepared by s

{Name) 620/-“—’" c__ N o5 — Meos/sec; J/?//(/fw'lﬂﬁ/éj Ive.
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MoRTGAGE - N1 O A
STATE OF ALABAMA 19810730000082810 Pg 1/2 .00
CouNTYOF. SELAL ____} KNOW ALL MEN BY THESE PRESI g1eieY Sty Jice of probate s
W,'e Abs L AND LS Auniee . STOAHS (T Tenan 75 LY RGAT o f S ',____/H"S'é; :
(hereinafter called ‘‘“Mortgagors’, whether one cr more) are :stly indebted to D58 /4o eByrloaes ”

(hereinafter called ‘’‘Mortgagee’’, whether one or more) in the sum
7

/ .

’

of <IAL4 v 24 ” ot __...-._/ gk rLs // o e el ) Ol TS
($ | }, evidenced by a‘promissory note executed on even date herewith, with monthly instaliments
of Z# oy lhre e s 35400 — —————Pollars($_233FS ).
RUT ‘ * B | -
payableonthe _of | ~ day of each month after date, commencing __ 4 _—,19861  untilsuch
sum is paid in full, payable at G ARV 1L [Cehp [Shrem 35210 . or at such other place or places as

the owner or holder hereof may from time to time designate. And Whereas, Morngagors agree, in incurring said indebted-
ness, that this mortgage should be given to secure the prompt peyment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, Z/2//¢ 4827 R _fve

__ﬁd’ff__w_—_and all others executing this mortgage, do Aereby grant,
bargain, sell and convey unto the Mortgagee the following described real estate, situated in_ S _/_,Zf £15; 7 '

County, State of Alabama, to-wit: - ’

ff:\‘The South one-half of Lot 16, Block A of Nickersons Addition to Alabaster as recorded‘\\ \
% in' Map Book 3, page 61 in the Probate Office of Shelby County, Alabama; Beginning at
éﬁ)the Southeast corner of said Lot 16 and run west along the South 1ine of Lot 16, 120
" feet thence run North parallel to the East 1ine of said Lot 16, /5 feet; thence run

East parallel to the South line of Lot 16, 120 feet to the East line of said lot;
- thence run South 75 feet to the point of beginning.
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If the Mortaaqor shall sell, lease or otherwise transfer the mortgaged property or any part thereof, without the prior written

consent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or an '
'mmediately due and payable. P y part of such indebtedness

Mortoagor and Mortgagee acknowledge the following - described mortgage covering the _mortgaged property:

L i O 2 , at Page oL < / . in the Office of the Judge of Probate of _§ /7/ ELB [az
County, Alahama. In the event the within Mortgagor shouid fail to make any payments which become due on\<aid pr}a
mortigaqe, or should default in any of the other 1anms, provisions and conditions of said prior mortgage, then such default
under the prior martaaoe shall canstitute a default under the terms and provisions of the within mortgage 'and the Mortgagee
herein may, at its option, declare the entire indebtedness due hereunder immediately due and payéble and the within
mortgage subject to foreglosu.re. The Mortgagee herein may, at its option, make, on behalf of Mortgagor, any such payments
which become due on said prior mortgage, or incur any such expenses or obligations, on behalf of Mortgagor, in connection

- with the said prior mortgage, in order 1.0 prevent the foreclosure of said prior mortgage, and all such amounts S0 expended

by the within Mortaagee on behalf of Mortgagor shall become a debt to the within Mortgagee, or'its assigns, additional

to the debt hereby secured, and shall be covered by this mortgage, and shall bear interest from date of payment by the

within Mortgagee, or its assigns, at the maximum legal interest rate and shall entitle the within M '
rtgagee, igns, at t _ ] ortgagee to all of the rights
and remedies provided herein, including, at Mortgagee’s option, the right to fore<lose this mortgage. S

This mortgage may be paid in full 2t any time on or before due date.

. Thde,te will be a penalty charge of five per cent (5%) on any payment reaching Mortgagee more than ten (10) days after the
Cue date.

- Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.

Pl-112-2.77 A, Day, 1.8A c‘,‘% ,7? KC:ZL;)-M_,QL 73@#‘#6



TO HAVE AND TO HOLD the above granted property unto said Mortgagee, Mortgagee’s successors, heirs, and assigns
forever; and for the purpose of further securing-the payment of said indebtedness, the undersigned agrees to pay all taxes
or assessments when imposed legally upon said premises, and should default be made in the payment 9f same, the sa:d
Mortgagee may, at Mortgagee's option, pay off the same; and to further secure said indebtedness, f{rst qbove_ named
undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire} lightning and
tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to saio Mortgagese, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renev.ai nf
said policies to said Mortgagee; and if undersigned fail to keep property insured as above specified, or fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may, at Mortgagee's option, insure said property
for said sum, for Mortgagee’s own benefit, the policy if collected, to be credited on said indebtedness, 18ss COst of collecting
same; all amounts so expended by said Mortgagee for taxes, assessments or insurance, shall become a debt of said
Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear

interat;slt at the maximum legal interest rate from date of payment by said Mortgagee, or assigns, and be at oncé due and
payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reiml::urses said Mortgagee o
assigns for any amounts Mortgagee may have expended, then this conveyance to be null and void: but should defauit be
made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtadness hereby sacured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest ot said Mortgagee or assigns
in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endange
the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once bacomae
due and payable, and this mortgage he subject to foreclosure as now provided by law in case of past due mortgages, and the
said Mortgagee, agents ar assigns, shall be authorized to take possession of the premises hereby conveyed, and with ot
without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks
the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in oty
or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County (or thé
division thereof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds o
the sale: First, to the expense of advertising, selling and conveying, including such attorneys’ fees as are allowed by law:

~ Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expend, ir
paying insurance, taxes or other encumbrances, with interest thereon; Third, to the payment of said indebtedness in full
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be coliected bayond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that saic
Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor. Ny

C\} IN WITNESS WHEREOF the undersigned _ggg /i e ALA7s 72 e, NI IT
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THE STATE OF ALABAMA } chelby Gnty Judge of Probate, AL

. SHGAB/C __ COUNTY @7/30/1981 00:00:00 FILED/CERTIFIED

I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
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BEFORE YOU SIGN IT” "

/e Amams IR FliFe_ Aynvie /A ADImMS  whose namels) __ARE
signed to the foregoiné conveyance, and who 4&___ known to me, acknowledged before me on this da
that, being informed of the contents of the conveyance __ZZ@'L___ executed the same voluntarily on the dz

- the same-bears;date. |
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