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THIS CONTRACT is entered into on the / day of m? :
1981 Montcreek Land Company, ('Seller'"), and Georgia Pacific Corporationm,

("'Purchaser'’).

i [

STATE OF ALABAMA )

Seller, .for and in consideration of the sum of ONE HUNDRED TWENTY-

ONE THOUSAND FIVE HUNDRED FIFTY-FIVE DOLLARS ($121,555.00), cash in hand

paid by Purchaser, the receipt whereof is hereby acknowledged, Seller hereby

grants, bargains, sells and conveys unto Purchaser all marked trees now standing

on the following-described real estate:

NE%X of SWL, W% of SEX%, SW% of NE%, 10 acres in NW% of NEZ%,
Section 27, Township 20 South, Range 3 West, Shelby County,
Alabama

together with the right of ingress, egress and regress for Purchaser, its
agents, servants, contractors, employees, successors and assigns, over, across

and along said lands, for the purpose of cutting and removing the Timber.

The parties l}ereto agree .as follows:
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1. The term of this contract shall be from the date hereof until

[2-— /-'"éz/ . Title to the Timber shall revert to Seller if any of

the Timber is not removed from said lands during the ‘term hereof.

2. Seller shall not be liable for any claims for damages, death
or injury which may arise from the exercise by Purchaser of the rights herein
eranted or in any way growing out of cutting, logging or other operations by
Purchaser hereunder, whether under the Workmen's Compensation Act of Alabama
or otherwise,. and Pufchaser agrees to and does hereby indemmify, protect and
hold hamless; Selier against any and all claims, demands, suits, judgments
and decrees instituted by any third part, arising from the exercise by Purchaser,
or its agents, servants, employees or contractors, or any of the rights herein
grznted or at any time or in any way growing out of operations hereunder by
Purchaser, or its agents, servants, emplo ees or contractors, including, but
not limited to, any damages which méy be caused to adjoining landowners or

the property of adjoining landowners by fire, landline trespass or use of
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public or private roads. All damages resulting from fires caused or permitted
Ly Purchaser or its agents, servants¢, employeces or contractors shall be the

sole responsibility of Purchaser and all costs of suppressing such fires

shall be borne by Purchaser. The Alabama Forestry Commission shall be aslked

to determine the origin of any such fire and the damages caused by such fire

in the event Purchaser and Seller cannot agree upon whether or not the responsi-

bility rests with Purchaser. If said Commission shall decline to make such

determinations, then the issue shall be settled by arbitration in accordance

with Paragraph 6 below.

3. Purchaser shall conduct logging, cutting and all other operations
hereunder in a careful and prudent manner and in such way as not unreasonably
to damage or destroy growing timber not sold to Purchéser_hereunder, and

Purchaser shall pay Seller twice the value of any trees not sold to Purchaser

hereunder that may be willfully or negligently cut, damaged or destroyed by
Purchaser or Purchaser's agents, servants, employees or contractors; not
including, however, unmarked trees, the removal of which 1s necessary for

reasonable entrance to the lands above described.
A

4. Representatives of Seller will make periodic inspections of cut-
ting and logging operations hereunder during the term of this contract, and
Purchaser agrees, promptly upon demand therefore, to correct any violatioms
hereunder which such inspections may disclose. Purchaser will be notified
in writing of any violations hereunder and upon receipt of such notifications,
cutting will be stopped until Seller is satisfied that the violation has been |
corrected and gives written authorization for resumption of cutting operations.
Purchaser agrees to report promptly the completion of cutting of the above
described lands, at which time Seller will have an inspection made and

release Purchaser from further obligations under this contract if no default

hereunder then exists.

5. During the term herecf Seller will pay all ad valorem taxes
levied and to be levied against the land and against the standing Timber thereon.

Purchaser shall pay all such taxes levied and to be levied against the Timber

after severance, all severance and like taxes on the Timber and all ad valorem

taxes on its machinery and equipment on the land.
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6. Should there at any time be a dispute between the parties hereto

as to any question of fact arising hercunder and such dispute is not settled

A

by mutual agreement, then such dispute shall be submitted to arbitration in
accordance with the then existing rules of procedure of the Anmerican Arbitra-

tion Association (or successor organization). No party shall file any suit

or prosccute any claim against any other party within the scope of the foregoing

|
until there snhall have been an award in arbitration and then only in the

enforcement of such award. Nothing herein contained shall be deemed to require,

permit or provide for the submission to arbitration of any questions as to the

validity, interpretation or enforceability of this contract. 1In the event of

any such arbitration, the arbitrators shall be Registered Foresters in Alabama.

7. This contract and all the terms and provisions and covenants

hereof and all the rights, title, powers and options herein contained shall

be binding upon and shall inure to the benefit of and be exercised by the

successors and assigns of the respective parties and the Grantees and successors

in title of the Seller. This contract and the rights, benefits, powers and

privileges hereunder may be assigned or transferred by either party hereto,

but no such assignment of transfer by Purchaser shall release Purchaser from

any of its obligations under this contract.

8. TO HAVE AND TO HOLD the same to the said Georgia Pacific

Corporation its agents, assigns, and successors, that we are lawfully seized

in fee simple of the property herein conveyed; that it is free from all

encumbrances, and that we have a good right to sell and convey the said

property.
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WITNESS:

y IN WITHESS WHEREOF, the parties hereto have executed this contract on

the day and year first above written.
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SELLER:

ATTEST: MONTCREEK LAND COMPANY

) .

n‘!‘lll.. l_...,.' AL .

STATE OF ALABAMA )

JEFFERSON COUNTY )

:
L, 22 2/;5221,'4 é%ﬁgumz, a Notary Public in and for said County, in

said State, hereby certify that Robert M. Montgomery whose name as President
of Montcreek Land Company is signed to the foregoing conveyance and who is
known to me, acknowledged before me on this day that, being informed on the
contents of this conveyance, he in his capacity as President executed the
same wvoluntarily on the day the same bears date.

Given under my hand and official seal this (98"‘641337 of (2?42522 f R

1981.
JTATE OF ALA. SHELEY CB. |
T CERTIFY THIS - ,,
oparn WSt JAdllieda . (020007

NOTARY PU BLIC

981 JUL 22 MG 20 My Commission Expires: 7- K-8
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, a Notary Public in and for said County, in

said State, hereb} certlfy that |, f (ﬁgﬁbﬁm , whose name as 7Jjege,
I)egt “qge of Georgia Pacific Corporation, is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that,
being informed of the contents of the instrument, he, as such officer and

with full authority, executed the same voluntarily for and as the act of
said corporation.

Given under my hand and official seal, this the / day of

an% . 1981.

ﬂ . 2
Y1 A
Notary Publixg
My Commission Expires: "" (/-*"'85’
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