~mkle ol = i u

1 I
i“ Erﬁ_}'hil -lﬂl -'"7 i
|

| MORTGAGE FORM 1931@713@@@@753!1@ Pg 1/3 .00 FORM [O00-36 Rev. 12 T

- Shelby Cnty Judge of Probate,AL —

State of Alabama

SHELBY

Countv.

MORTGAGE

THISIDENTURE i< made and entered into this 43rd _davof JUIY T L 81 ky and between e
' Jean C. Collum and husband, Jack Collum
(hereinafter called “Mortgagor”, whether one or more) and _Me Bank, Calera, Alabama (thereinafter called
“Nortgagee™).
SHEREAS Jean C. Collum and husband, Jack Collum -
is {(are) justly indebted ro the Mortagee in the principal sum of TWENTY FIVE THO['_].SA_ND ANP_ NO/100 - -

dollars & 25,000.00 PP SRREEES hat &0 SRR AN AT

as evi at certain promissory note of even dace herewith, which bears interest as rrovided therein, which is

pavable in accordance with its terms, and which has a final maturity date of due and E_aya'bl________e in 179 EE_YI}\_EHFS of -$.:.390 : 0..5__..__ :
and 1 final payment in amount of $295.94, with the first of these being due and
payable on August 3, 1981.

NOW. THEREFORE, in consideration of the premises, and to secure the pavment of the debt evidenced by said note and anv and all extensicns and

rerewals thereof, or of any part thereof, and all interest pavable on all of «a1d debt and on any and all such extensions and renewals the aggregate amaunt of

such debt and interest thereon, including anv extensions and renewals and the mterest thereon, is hereinafter collecrivelvy called “Debt™) and the compizance

[l with all the stipulations herein contained, the Mortgagor does hereby grane, Fargain, scll snd convey unto the Mortgagee, the followine described real estare,

cizuated in Shelb

_ County, Alabama (xaid real estate beme hercinafrer calied “Real Estate™:

A part of the SE4% of the SE% of Section 13, Township 21 South, Range 2 West,

Shelby County, Alabama, described as follows: Beginning at the intersection
of the North right of way line of Saginaw Cut-Off Highway, known as Shelby
County Highway No. 26, with the West boundary line of the SE% of the SE% of
said Section 13; thence run along the West boundary of said SEX% of the SE%

in a Northerly direction 314.56 feet; thence turn an angle of 88 deg. 10 min.
to the right and run 610 feet; thence turn an angle of 91 deg. 39 min. to

the right and run 209.6 feet to North right of way line of said Highway; thence

run in a Southwesterly direction along North boundary of said Highway to point
of beginning.
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$25,000.00 of the proceeds of this loan have been applied on the purchase price
of the property herein conveyed to Mortgagor simultaneously herewith.
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tovezher with all che righrs, privileges, tenements, appurtenances and fistures appertatmng to the Real Esrare, all of which -halt ke deemed Rea! Evore and shatl
s . “In‘t."\‘t.'d ‘:'“g. l’hih. D Tigasy.

O HAVE AND TO HOLD the Real Estate unts the Mortagee, 10s successors and asvgns torever. The Moriteor covenanes with the Morterree that the

Miermaeor s fawtully seized o fee simple of the Real Estare and has o zood righe to <ol and convey the Rea! Excace a5 aforesaids thot the Real Ferare is free of all
enambrances, unfess orherwise sec foreh above, and the Mortgaoor will warrane and forever defend the tele ro the &eal Estace unto the Moregagee against the

et Inims of ol persons

Fom e purpose of tarcher socuring che paviment of rie Debr, the Morgeacor agrees to 1) pav all tases, assessinents, and othoer liens taking priar.ey over this
oo orwane thereinatrer oy called “Liens™, and it defaalt is made in che pavment ot the Licns, or any pare thereof, the Mortaagee, ar it option. may pav the
- et keep the Real Bseare conunuously insured, in such manner and with such companies as may be satisfactory o the Mortgagee., acainst loss by fire, van-

Ay malicious miscliet and other perils usually covered by a fire tnsurance policy with standurd extended coverage undurﬁr_.:nwnr. with Joss, it anvy, pavable to
e Miertgagee, as its inrerest mav appear; such insurance to be in an smount ae least equad to the ful! insurable value of the improvernents located on the Real
Lo unless che Mortuoeee agrees in writing chae such insurance may be in a lesser amount. The vriginal tnsurance soiicy and all replacements theretor, shall
be delisered to and held by the Mortgagee uneil the Debt i< paid in full. The onginal insurance policy and al! replacerments therefor muse provide thor thev mav

*

* + Y b : . . l-. . v . . . . iy Tpegh
aot Do canceled wichout the insurer gising ac teast fitteen davs prior written notice ©f such cancellation to the Morepavee.

T Morrgagor hereby assigns and pledges oy che Morigagee, as further secuniey for the pavment of the Debr, each and every polioy of hazard insurance now or
hoereatter in effect which insures said improvements, or any part chereof, together with all the right, .1+ and interest of the Morezrwor in and to each and every
wwoh pohey,including but noe imited o all of the Mertgagoc's nght, dtle and ineerese in and to anv premiums paid on such hazard insurance, including all
riekrs to return premiums. [t ehe Mortgagor fails to keer che Real Estate insured as speciticd above then, at the election of the Mortgugee and withour notce
ane peeson, the Morrgacee may deciare the entize Debr due and pavable and this morezage subject to foreclosure, and this mortpage mav be foreclosed as
hereinafrer provided; and. regardless of whether the Moregagee declares the entire Debe due and pavable and this mortgage subject to foreclosure. the Mort-
gages may, ﬁur shall not b obligated to, insure the Real Estate for its full insurable value wor for such lesser amount as the Mortgagee may wish} againse such
risks of luss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debr., or. at the election of
ehe Morrgagee, such proceeds mav be used in repairing or reconstructing the improvements locaced on the Real Escate. All amounts spent by the Mortgagee for
insurance or for the pavment of Liens shall become a debt due by the Morcgagor to the Mortgagee and at once payable, without demand upoun ur natice to the

Morzzagor, and shall be secured by che lien of this mortgage, and shall bear interest from Jdate of payment by the Mortgages until paid ac the rate provided in
the promissory note or nuges referred to hereinabove.

A~ tureher security for the pavmenc of the Debr, the Mortgagor nereby assigns and pledyes to the Mortgagee the following described property. righes, claims,
rents, profits, issues and revenucs:

L. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under {eases or tenancies now existing or hereafter created,
reserving to the Mortgagor, su long as the Mortgagor is not in default hereunder, the righe to receive and retain such renes, profits, issues and revenues:

<. all judgments, awards of damages and scttlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate. or anv part

thereof, under the power of eminent domain, or for anv damage (whether caused by such taking or otherwise) to the Real Estate, or any part chereuf, or to any
right< appurtenant thereto, including anv award for change of grade of streets, and all payments for the voluntaey sale of the Real Estate, or anv part thereut, in
licu ot the exercise of the power of eminent domain. The Mortgagee ts hereby guthornized on behalf of, and in the name of, the Morteayvor to exerure and deliver
vali.d acquittances for, and appeal from, anv such judzments or awards. The Mortgagee may apply all such sums so received. or anv part thereot, afeer cthe pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys”
fees, on the Debt in such manner as the Moregagee elects, or, at the Mortgagee's option, the entire amoune, or any part thereof, so received may be released or
mav be used to rebuild, repair or restore any or all of the improvements located on the Real Escate.

The Mortgagor agrees to take good care of the Real Estate and all improvements lovated thereon and not to commit or permir any waste thercon, and at all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

~Norwithstanding any ocher provision of this morteage or the noce or notes evidencing the Deby, the Debe shall become immediately due and pavable, at the
option of the Mortgagee, upon the conveyvance of the Real Eseate, or anv pare thereot or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee t exercise any option to declare the Debt due and pavable shall be deemed a waiver of the
M. reaagee’s right to exercise such option, either as to anv past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
warted, altered or changed excepe by a writeen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Atrer defaule on the part of the Mortgagor, the Moregagee, upon bill filed or other proper legal proceeding being commenced for che foreclosure of this more-
gage. shall be entitled to the appointment by anyv competent court, without notice to anv party, of a receiver for the rents, issues, revenues and profits of the
Reai Estate, with power o lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that it the Morrgavor pavs the Debr (which Debe includes the indebtedness evidenced by the PrOMUSSOCY NOLe OF Mtes
reterred ro hereinbetore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renew als)
and reimburses che NMorrgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and wilfills all ot its
oblivotions under this morteage, this convevance shall be null and vord. Bug if: (1) any warranty or representazion made in this morepaue is breached or Proves
talse oo any material respect () detaule is made in the due performance of any covenane or agreement of the Morrgager under this morgenge; (1) debaule is made
it paviment to the Moerrgagee of any sum paid by the Mortgagee under the authority of ans provision ot chis morteace: (4) the Debr, or anv pare thereof, re-
maos uanpaid at maturiey: (3) the inrerest of the Mortcagee in the Real Estate becomes en angered by reason of the entorcemenr of any prioe lien or encum-
brasice thereon: (0) any statement of Lien s tiled againse che Real Estate, or any part there f, under che stacutes of Alabama refating to the liens of mechantes and
maazerrlmen (withou: reeard o the existence or aonexistence of the debe or the lien on which such statement is basedd; (D) ansy law is
autzonizing the imposiaon of anv specific tax upon this mortgage or the Debt or permirtting or authorizing the deduction of any such tax fr
interest ot the Debe, or v virtue of which any tax, hien or assessment upon the Real Estate <hall be chargeable
stipuiations contained in this mortgage s declared invalid or inoperative by any court of compete
0T Cansent to the appointment of a receiver, trustee or iquiditor thereof or of the Real Estate or
judivated a bankrupt or insolvent or file a voluntary petinon in bankrupeey ., () fail, or admit in
wawor s debts as thev come due, (d) make a general assisnment for the benefit of creditors. te) fi

ment with creditoes or eakine advantace of any insolvency law, or ¢ tile an answer
peticon filed against such Mortgagor inanv bankruptey, reorganization or insolvency proceedings; or (10 an order for reliet or other jaudpment or decree shall
be encered by anv court ot comperent jurisdiction, approving a petivion seeking liquidation or reorganization of the Marrgavor, or any of them if more than one,

GT anronnng a receiver, rrustee or hqudator of anv Morrgagor or of the Real Estate or of all or a subst sneial part of the assers of anv Mortgagor; then, upon the

harrening of any one or more ot <atd events, at the oprion of the Mortgaeee, the unpaid balance ot the Debe shall ar once become due and pavabie and chis
morrgage shall be subsecr to foredlosure and mav be foredlosed as.nosw provided by law in case of pastdie mortgages; and che Morrgacee shall be acthorized to
take sossession of the Re:d Estate LH]\_I‘ afrer git‘ing at leaat rwenty one dd‘{.’a nuotice of the rime, pl.li.'t‘ and rerme of sale by ;1:.='r‘luutinﬁ ﬁn{_c a week for three con-
ecative weeks in some noewspaper published in the county in which the Real Estate i< tacated, to sell the Real Estare in front of the courthouse door of said
vy ad public outery, to the highest bidder for cash. and to applv the proceeds of sard sale as tollows: first, to the expense of advertising, ~efling and conveving
the Real Estate and fored losine this morteage, tncluding a reasonable attorneys’ fee: second. to the pavment of anv amounts that have beery spent. or that it mav

umbrances, with interest thereon: third. to the pavment in full of (he balance of

then pe necessary to spend, i paving msurance premeums, Liens or other e
* 7 ] * » LT~ LIy 1 - . . y r . : *
the Debe whether the same <halt or shall noe have Gl mazured at the date of said sale. but no mterest shall te collected bevond che dav o sale: and. fourth,
ner of the Real Estare at the time of the sale, afeer deduciing the vosr of

the Balance, if anv, to be patd o the party or parties appearing of record to be the owr
d ac anv sale had under the terms of this moregage and mayv purchase the Real

. i . - r
asceraining who isach owner. The Mortgagor agrees shar the Mortgapee mav by

_ | ¢ vitered tor sale and sold as a whole without firse oftertng it in anv orher man-
ner o may be offered tor <ale and <old tn any other manner the NMorteagee may el

passed imposing or
om the principal or
against the owner of this moregage; 3) anv of the
nt jurisdictions (9) Mortgagor, or any of them (a) shall applv for
of all or a substandial pare of such Mortgagor's assets, (b) be ad-
writing such Mortgagor's inability generally, o pay such Mort-
le a petition or an answer SCERING reotgam=ation nr an arrange-
admitting the material allegations of, or consent to, or defaulr 1n answering, a

Esrorefche highest bidder theretor. Ar che foredlosure <ale the Real Estate ma: b

Fne Mortgagor agrees to pav all coss, inclading reasonable atrornees fees, incurred by the Morteagee in collecting or e uring or aeee

. ) : ) mpoing to collect or
~oo methe Debr, or any part thiereof, or m Jefending or artempting to defend the prionoy of this morrgage against any lien or cncumbrance on the Real Escate.,
riess this mortgage 1 heremn oapresy made subject to any such lien or encumbrance: and or all coses mwurred i the fored bosure of thys mortpee. either
dem che power of <ale s onramed herein, or By vietue of the Jed ree of anv court of comperent nrisdicrion. The tull amount of such cous incurred By the Morr-
sazes shall be a parc ot the Debr and shall be secured By this mottgave. The purchaser ar anv such sa

tion of the purchase monev. In the event of a sale hereunder, che Morrgavcee, or the owner of the
cHoaser, for and in the name of the Mortgagor, a statutory warraney Jdeed to the Real Evtare.

[

L [ ]

le shall be under noy obhigasion ro see to the proper applica-
Debr and mortgace, or aucnoneer, shall exewute to the pur-

g - r i u » 'I-- 1"; A = | ] - 3 " b - ] - - y 3
| or hmgular W {_‘rr,_.-f used be rt.tﬂltt‘\ Je cgnate the unade [t K04 1 J shall be construed o reter roy the IMaRCer of Mmakers of this vurtgage, whurhcr N T INore
T - . » - .p Ty s + - - - . - * N . " - P ’ ., - »- - . ! - . .
natur Ipr. PMONE, COrPOrations, assodations, ‘;*».nrrm.r*:-hl;‘;:*&~ or other entities. All covenanes and agreements herein made by thie undersigned shall bind the heirs,
T LB ol " ) N LK™ . o . : " ] : * * By g - . - ‘y- . - - .
personal representatives, suceessors .u'td assigns of the unde rsigned; and every oprion, right and privilege herein reserved or secured to the Merrteagee, <hall
inure to rthe benetit of che Mortgaoee's siveessors and asspns.

f* " H - - ‘w,. " A= I l . + . - ‘ . . - ’ “ -
7 sitness wacreots dhe tndersned Mortgagor has thine) executed this instrument on the date fiew written aboyve,
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| 19810713000076310 Pg 3/3 .00
| Shelby Cnty Judge of Probate, AL

©7/13/1981 00:00:00 FILED/CERTIFIED

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY County

I, the undersigned authority, a Notary Public, in and for <aid county in said state, hereby certify that ____
Jean C. Collum and husband, Jack Collum

whose namets) is (are) signed 1o the foregoing instrument, and who is (are) known to me, acknowledged before me on this duv
that, being informed of the contents of said instrument, =_h¥__ exccuted the same voluntarily on the dav the same . bears Jate.
3rd July 181 .

Oiven under mv hand and official seal this _ 29 day of _ — oo o

A

Notary Pulgli},/‘;'. g L.

My commission expires: e, win B
I ITITII LA

Netery Public, Strte cof "libhzma ot Large

.

y = ';=L"' iy 49,

| 2

NOPARY MUSF

'NFFIN SEARmMpany

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama h

County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as _ of : - , 4
corpoeration, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the acr of said corporation. |

a—

Given under my hand and official seal this ______ day of - — 9.
| Notary Public
STATE B ALA TRy O
[ COnTITY 148 My commission expires:
R N B L -
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