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Lnotw Sl flen By These Presents, thar whereas the undersigned Joe Martin Jr and Deborah Mar:

justly indebted to FinanceAmerica Corporation
¢

in the sum of Seven Thousand Five Hundred Forby-.Doilars and 86/100 (7540486 )

evidenced by a Promissory note ¢ ~yen date excuted herewith

and whereas 1t is desired by the undersigned to secure the prompt payment of said indebtedness with interest when the same

falls due, August 8, 1981, and every month thereafter until balance paid in fu

Hotv Therefore in consideration of the said indebtedness, and to secure the prompr payment of the same at marurity, the

]

undersigned ~ Joe Martin Jr and wife Deborah Martin

1
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| do, or does, hereby grant, bargain, sell and convey unto the said. .. .. .. .. FinanceAmerica. Coxporation. ... ...
N,

v
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........................... County, Alabama, to-wit:  Pyrt of the NW% of the NWz of Section 17,
Township 21, Range 3 West, Shelby County, Alabama, described as follows:

3 »

Commence at the NE corner of said %-% section; thence South along:the East
T 1ine of said NW % of NW % of Section 17 a distance of 630 feet; thence 91
degrees 47 minutes 15 seconds right for a distance of 220 feet to the poin
of beginning of this description; ihence continue along the last named cou
100 feet; thence left 91 degrees 47 minutes 15 second for a distance of 20
feet; thence left 88 degrees 12 winwvtes 45 seconds for a distance of 100 £

thence left 91 degrees 47 minutes 1 seconds for a distance of 200 feet to
the point of beginning.

BUOK

Also known as: Rte 1 Box 28 K, Maylene, Alabama 35114

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Morigagee forever; and for the purpose of further securing the payment

of said indebtedness, the undersigned., agrees to pav all taxes, or assessments. when legally imposed upon said premises, and should default be made
in the payment of same, said Morcgagee has the option of paying off the same: and to further secure said indebredness, the undersigned agrees to
keep the improvements on said real estace insured against loss or damage by hre, lightning and tornada for the reasonable insurable value thereof.
1o comp;nics satistactory to the I\.Iurtgugcc, with loss, if any, pa}';lblc (0 said Mnrtgngcc, 2s the interest of satd Mortgmee may appcar, and promptly
to deliver said policies, or any tenewals ot sawd policies, to said Mottgagee: and if undersigned fail to keep said PFGPCI';)‘ insured as above specitied
o' fail to deliver said insurance policies to said Mertgagee then said Mortgagee has tiie opnon of insuring said propenty for sa‘d sum for the benehit
of said Mortgagee, the policy, if collected, to be credited on said indebredness, less cost of collecting same; 2ll amounts so expended by sad
Mortgagee for taxes, asscssments or insurance, '

‘ . shall becorme a debr to said Morrgagee, additional 1o the debe hereby specially secured, and shall be
covered by this mortgage, and bear interest from the date of payment by said Muaortgagee, and be at once due and payable.

Upon condition, however, thac if the said Mortgagor pays indebtedness, and reimburses said Mortgagee for any amounts Mortgagee may have
expended for taxes, assessments and

insurance, and the interest theicon, then this coveyance to be null and void, but should default be made in the
payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain
unpatd at maturity, or should the interest of said Mortgagee in said property becume indangered by reason of the entforcement of any prior lien or
incumbrance thereon, so as to endanger the debe hercby secured, or if any statement of lien is hled under the Statuics of Alabama relating to the liens
of mechanics anld m.m.:ri.lhlacn without rc_u:urd to torm and contents of such statement and without tcg;rd tn the existence or non-existence of the
debt or any pare thereot or of the tien on which such statement is ba sed, then in any one of said events, the whole of said indebtedness hereby secuted
Sh_l" at once btgﬁ'ﬂﬂ‘lc l'l.lf.'.illld [‘;I}'.ll'\lt.‘, ﬂlltl.lNS moegige be 5Ub|t‘ft o {oreclosure 15 now ["I’U\*lticll h}- law 10 case ot Past fue MOrtRages and the
said Morcgagee shall b L¢3,

) I be authonzed to take possession of the premises hereby conveved and with or without first takeing possession, atter giving
twenty-one days nocice by publishing onee a weck tor chtee consecutive weeks, the tine, place and terms of sale, 10 some newspaper published in
said County and State, to sell the same in Jots or parcels, or

bl; | : | _ en musse, as Moregagee may deem veseain front of the Court House door in saad County,
at f“d_lc outcry. to the highest bidder tur cash and apply the procecds of sard sale: First, to the cxpense of adverusing, selling and conveying,
Including dutorney s fees not to exceed fifreen percent (19%): Sceond, to the payment of any amounts that may have been expended, or that it may

be necessury thea to ¢xpend 1n prying tnsurance, taxes, or other incumbrances. with interese thereon; Third, to the payment of said indebtedness
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Return to

in full, whether the same shall or shall not have fully matured, ar the date of sajd sale, but na interest shall be collecred beyond the day of sale: anc
Foumh, the rﬂna.m-.!cr. 1 any, to be t‘urncd over to the said Mortgagar; and the undersigned, further agree that said Mortgagee may hid at uiJ sale
and pqrclu s¢ <aid property, if the hmhcsl’ bidder thcrcl'ur, as thougll a steanper hereto, and the peison acting 2s auctionecer at such sale s hcrtb)
authorired and CMpoWCercd O excoulc a deed to the purchascr thereof jn the name of che NIOIIR:IROI' bf such auctioncer a3 agent, Or sttorney ih f:ct;

and undersigned fur_thc_r apree (o pay a reasoaable attorney’s fee to said Mortgagze for the foreclosuie of this mortgage in Chancery, should the same
be so foreclused, said fee to be pare of the debe heteto secured.

[tis expressly understood that the word “"Mortgagee” whenever used in this mortgage refers to the person, or to the persons, or to the corporatior
named as grantee or grantees in the granting clause herein. | -

Any estate or interest herein conveyed to said Mortgagee, o- any right or power granted to said Morrgagee in or by this mortgage is hereb,

expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and agenes and assigns of saic
Morcgagee, if 2 corporation. '

IN WITNESS WHEREQOF, we have hereunto set our hands and seals

on this th'EOth ....... day of. .. Jun ettt , 19. 81 -
- 0O A4
b&’,@_n—ﬁ A S ﬂr’/ﬂ’ll/.fdﬂr B T e va i nananeanees(Seal)
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TR TR Deborah Martin (wife) T
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crmor R
- -'-...h., S35 PRGN AR General Acknowledgement
Shelby County R /5 ’.[_..-a
" 1, the undersigned, . . J Ohn H : OU.tl aw Jr ....... et ree e , 2 Notary Public in and for said County in s2id State
Joe Martin Jr and wif?2 Deborah Martin
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whosc&#:‘;;g;? i, *-.signed to the foregoing conveyance,and who L€ known to me, acknowledged before me on this day, that being informe

SF oes g -
of the z.é.‘:‘&glﬂ jonveyance they executed the same voluntarily on the day the same bears date.
N O ;" p _
3 e andiak e SOE Tew of June o 8l
,_FF_: {l;eﬁf‘l}\ m'_.apf'cymgla sea Ti iS........ e, ay o /# .................................... : 9.7 ......
R s & F: "'..:"'"_:'-"-'";'-'-* . , ' . / . /g .
o "’hﬂ_” - , AR ’ ! ] /i.'} /T / Notary public.
SIS / '
STATE OF
Corporate Acknowledgement
COUNTY OF
I T Y a Notary Public in and for said County, i
sard State, hereby certify that. .. . e
whose nameas................ Prestdent of

...................................................................

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befcre me on this day that, bein

informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and a
the act of said corporation.

Given under my hand and ofhcial seal, thisthe............ dayof. ...t o § J

NAraa— D Hige,

810706000073970 P9 2/2 .00
gaalby Cnty Judge of Probate, AL
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