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___Shelby

County.

- MORTGAGE

THIS IDENTURE is made and entered into this To‘zﬁ‘"‘( dav of JU].Y 9 8_]__ —— ... by and between I
Ldward G. Blackmon and wife, Lois Blackmon '

(hereinafter called

(hereinafter called *“Mortgagor”, whether one or more) and ___LE_U,L_I_'__(L]___S_t_a te _FBan K e _ — e
“Mortgagee™). |

WHEREAS, __Edward G. Blackmon and wife, Lois Blackmon ) _

is (are) justly indebted to the Mortagee in the principal sum of J1N1VtY-$1X_ thousand seven hundred fifty and 22/100 --

dollars (6 36 N 750.22 ) as evidenced by that certain promissory note of cven date herewith, which bears interest as provided therein, which is
pavable in accordance with its terms, and which has a final maturity date of _ -~ Ma Y"_________,_______________________________________Ch ] s, ] 99] ' .

NOW, THEREFORE, in consideration of the premises, and to secure the pavment of the debt evidenced by said note and anv and all extensions and
renewals thereof, or of any part thereof, and all interest pavable on all of said debt and on anv and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including anv extensions and rencwals and the interest thereon, is hereinafter collectively called "Debe™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, barpain. ~¢!l and convey unto the Maorrgagee, the following described real estate,

sitvated in _S_helb.y — County, Alabama (said real estate being hereinafter called “Real Estare™:

A
- A part of the NE% of NE% of Section 30, Township 21 South, Range 2 West, more

.11 particularly described as follows: Commence at the Northeast corner of said
Section 30 and run thence Westerly along the Northern boundary thereof a distance
of 49.47 feet to an iron pipe located on the Westerly right-of-way line of Shelby
County Road No. 87 for point of beginning of the property herein described: thence
continue Westerly along the Northern boundary of said Section 661.25 ft. to a
point on the Easterly right-of-way line of I-65; thence turn to the left and run
Southeasterly along the Eastern right-of-way 1ine of I-65 Highway 265.72 ft. to

an iron pin; thence turn to the left and run Easterly parallel with the Northern
boundary of said Section 30 a distance of 584.53 ft. to a point marked by an iron
pin on the Westerly right-of-way line of Shelby County Road 87; thence turn to

the left and run Northerly along right-of-way of said highway a distance of

250.0 feet to the point of beginning.

e

BOOK 413 PALE

This mortgage is given not in replacement of but as additional security for and

Lo further secure the payment of that indebtedness described in mortgage dated
March 4, 1980 reeprded in Mortgage Book 401, page 589 and mortgage dated June 11,
1979, recorded in Mortgage Book 392, pagc 785, all in the Probate Records of
Shelby County, Aldbama, and for further other consideration received by mortgagors.
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Together with al! the righes, privileges, tenements, appurtenances and fixa-es appertaining to the Real Eseare, all of which shall be deemed Real Estate and <hall
be conveyved by this moerteaee.

TOY HAVE AND TO HOLD the Reat Estate saneo e Mortagee, its sucessors and assins forever. The Mortgapor covenants with the Mortgaver thar the
A HTAPOr 15 l;m'fuli*: *-t.'l:t:d | ft‘t‘ ‘-In‘l[*ilt.' ﬂf tht.‘ REﬂf Eﬁti’ltu :md has a t:;md rif_:'.*:t to ﬂ'”_:lild cmm;v thﬂ‘ Rt::ﬂ EFTHtt.‘ 15 ilfﬂrtai‘li;i; th.!t l‘ht‘ R;.'ﬂ! EH[:IEL‘ 15 tree of atl
encumbrances. unless utherwise set torth above, and the Moregagor will warrant and torever Jetend the titie to the Real Estare untor the Mortgagee, dnst the
fvetul claims of ol percons |

For the purpose of farther securning the pavment of the Debr, the Mortgagor agrees tor 1Y pay Al raves, msessoents, annd other hiens t:'.ll-:ing* ?riurin over this
morrgave (hersinateer joindy caled “Liens”™), and it defaule s mide in the pavment of riie Liens, or any part thervof, the Mortgavee. at its option, aav pav the
same; 123 keep the Reat Estare continuously insured, 1n such manner and with such companies as may be catstactory to the Moregagee, against loss by tire, van-
Jalism. malicious mischiet und orher pertls usuatly covered by a tire wcurance policy with standaird extended coverace endorsement. with loss, it anv, pavable to
the Morteagee, as i< interest mav appear; such insurance o be i an amount at least equal to the full insurable value of the improvements located on the Real
F.tare unless the Morteaeee agrees 1n writing that such insurance may ke in a lesser amount. The original insurance policy and all replacements theretor, shall
ke delivered to and held by che Moregagee until che Debeis paid in tull. The aniginal insurance policy and all replacements theretor muse provide that they mav
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellarion to the Mortgapee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debe, each and every policy of !m:ard INSUrance NOW or
bercatter in eftece el insures said improvements, or anv part chereof, together with all the right, ticle and interest of the Mortgagor in and to cach and every
wich policy, including bur not limited o all of the Muorteagor's riche. title and interest in and to ans premiums paid on such hezard insurance, including ali
richts to recurn premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, ar the election ot thc“\lnrtungue and without notice to
anv person, the Mortgapee mav declare the entire Debe due and pavable and this mortgage subject to toreclosure. and this moregage mav be foreciosed as
hervinafter provided: and, regardless of whecher the Morrgagee declares the entire Debr due and pavable and this mortgage subject to foreclosure, the Mort-
gagee mavy, t:ur shail not be Lﬁ?ligﬂtfd to, insure the Real Estate tor its tull insurab'e value {or for such lesser amount as the _!'slortg:lguc may wish) against such
risis of loss, for its own benefit, the proceeds from such insurance (less cosc of coll- czing same), if collected, ro be credited against the Debe, or, at the clecnonfof
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Morrgagor to the Mortgagee and at once payable, without demand upon or notice to the
Mortgagor, and shall be secured by the lien of this mortgage., and shall bear interest from date of payment by the Mortgagee uniil paid at the rate provided in
the promissery note or notes referred to hereinabove.

As further security for the pavment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, righes, claims,
rents, profits, issues and revenues:

1. all rents, protits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now eaisting or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such renrs, profits, issues and revenues;

2. all judgments. awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Escate, or anv part

thereof, under the nower of eminent domain, or for any damage {whether caused by such taking or otherwise) co the Real Estate, or any part thereot, or to any
richts appurtenant thereto, including any award for change of yrade of streets, and all pavments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent Jomain. The Moregagee is hereby authorized on behalf of, and in the name of, the Mortgagor to exccute and deliver
valid acquittances for, and appeal from, anv such judgments or awards. The Mortgagee mav apply all such sums so received, or anv part thereof, afeer the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2. including court costs and attornevs’
fees. on the Debe in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thercof, so received may be released or
may be used to rebuild, repair or restore any or all ot the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the Real Estare and all improvements located thereon and not to commit or permiz any waste thereon, and at all
times to maintain suoh improvements in a< good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any orher provision of this morrgage or the note or notes evidencing the Dehre, the Debt shall become immediatelv due and payable, at the
option of the Morteiaee, upon the convevance of the Real Estate, or any part thereof or anv interest therein.,

The Mortgagor agrees that no delav or failure of the Morwagee o exercise any option to Jeclare the Debe due and payable shall be deemed a waiver of the
Morrgagee's right to exervise such oprion, eirher as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
wanved, altered or changed exvepr by o written instrument signed by the Moregagor and dgned on behalt of the Moregagee by one of its officers.

Afrer default on che pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled to the appointment by any competent courr, without notice to any parey, of a receiver for the rents, tssues, revenues and protics ot the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION. HOWEVER, thae if the Morrgagor pavs the Debr twhich Debt indludes the indebtedness evidenced by the promissory note or notes
coferred to hereinbefore and anv and all eatensions and renewals thereof cod alt interest on sind indebredness and on any and oll such extensions and renewals)
and reimburses the Morteaeee for any amounts the Mortgagee has paid in paviment of Liens or insurance premiums, and interest thereon, and fultills all of ies
obligations under thes morteage, this convevance shall be null and void. But if: (1) any warranty or representation made in this moregage is breached or proves
false 10 any material respects 2 detaule is made in the due performance of any covenant or agreeiment of the Mortgagor under this mortgage; (3 detaule is made
i the pavment to the Morteagee of any sum paid by the Morrgagee ander the authornry of any provision of this morrgage; 43 the Debe, or any pare thereof, re-
matns unpaid at maturity: (3 the interese of the Moregagee i the Real Estate becomes endangered by reason of the enforcement of anv prior lien or encums-
hrance thereon: (6 any ~tatement of hen is filed against the Real Estate, or anv part thereof, under the statures of Alabama relating to the liens of mechanics and
marersalmen twithout regard to the existence or nonesistence of the debe or the lien on which such statenwent is based); () anv law is passed impsing or
authorizing the imposition of any speattic rax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
rerest of the Debe. or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) anv of the
ipulations contained in this morteage t~ declared invalid or inoperative by any court of competent Jurisdiction: (9 Maortgagor, or any of them (a) shall apply for

OT CONSENT Lo the appoinement of 2 receiver, trustee or liquid:’imr thereof or of the Real Estate or of all or o substantial part of <uch a\'lmtga ot’s assets, (b) be ad-

judicated a bankrupt or insolvent or tile 2 voluncary petition in bankruptoy, 0 iail, or admit in writing such Mortgogor's inability generally, to payv such Mort-

cacor's debts as thev come due, (d) make a general assignment for the benefie of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advaneage of any insolvency taw, or () tile an answer admicting the material allepations of, or consent to, or defaule in answering, a
perition filed against such Mortgagor in any bankruptey, reorganization or insolvency nroceedings; or (1M an order for relief or other judgment or decree shall
e entered by anv court of comperent jurisdiction, approving a petition seeking liquidadion or reorganization of the Moregagor, or any of chem if more than one,
or appointing a receiver, trustee o ligendator of any Mortgagor or ot the Real Estate or of all or a substantial part of the assets of any Morrgagor; then, upon the
happening of any one or more of <aid events, at the option of the Morrgagee, the unpaid balance of che Debit shall at once become due and pavable and dhis
ma:egage shall be <subjecr ro foreclosure and may be forectored as.now provided by law in case of past-due mortgages; and the Mortygagee shall be auchorized to
tahe possession of the Real Estate and, atrer giving at least twentv-one davs notice of the time, place and terms ot sale by publication once a week for three con-
woutive weeks in some newspaper pubhshed in the county in which the Rea! Estare is located, to <ell the Real Estate in front of the courthouse door of satd
county, ai public cucery. to the highest bidder for cash, and to apply the proceeds of said sale as follows: firet, to the expense of advercising, selhing and conveving
the Real Estate and foreclosing this morrgage, including a reasonable attorneys’ fee; second, to the pavment of anv amounts that have been spent. or that it may
then be necessary to spend, 1n paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the pavment in full of the balance of
he Debt whether the same shall or shall not have fully mattred at the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth,
the halance. if any. ro be paid to the parey or parties appearing of record to be the owner of the Real Estate ar the time of the sale, after deducting the cost of
ascertaining who is such owner. The Morweagor agrees that the Mortgager may bid at anv sale had under the terms of this morteace and may purch-m-e the Real

Ewrace if the highest Bidder therefor. At che foreclosure sale the Real Estate may be offered tor sale and sold as a whole without tiest offering it in any other man-
ner or it may be offered tor sale and <old in any other manner the Mortgagee may elect.

The Mortgagor agrees to pav all costs, including reasonable attornevs’ fees, incurred by the Morteacee in collecting or securing or attempting to coliect or
<« ure the Debt, or anv part thereof, or in defending or attempring to defend the priority ot this mortgage againse any lien or encumbrance on the Real Estate,
anless this morteage i~ heren expresslv made subject o any such lien or encumbrance; and.or all costs incuarred in the foreclosure of this morrgage, either
under the power of sale contained heremn, or by virtue of the decree of any court of competent jurisdiction. The tull amount ot such costs incurred by the Mort-
gagee shall be a parc of the Debt and <hall be secured by this mortgage. The purchaser at any such sale shall be under no obhigation to see to the proper applica-

tion of the purchase monev. In the event of a sale hereunder, the Moregagee, or the owner of the Debe and mortgaye, or auctioneer, shall execute to the pur-
Chaser, for and in the name of the Morteagor, a staturory warranty deed to the Real Estate.

L
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Plural or singular words used herein to designate che undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
aatural persons, corperations, associations, partnerships or other enttties. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, saccessors and -assigns ot the undersigned: and every option, right and privilege herein reserved or sevured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigne, |

.1 . : . . ] . vl ) IR ] . ‘ . _
In witness whereot, rhe UII'.ILT"-I}_’.HLJ NI AOT has (have) esecured this troteument on the Jdate birst written above.

Edvgrd 6. B] ackmon

')/W e

lois Blackmon

el rrererem—-
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)
State of Alabama }
Shelby  County }

1, the undersigned authority, a Notary Public, in and for said county in <aid state, hereby certify that

— Edw wife, lois Blackmon _

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged belore me on this day
that. being informed of the contents of said instrument, T he)Y_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __é‘__ day of | | .19 ___ﬂ____ :
" .. "' - " ;: o Notary Public K-—_ﬁ_&_
oy é

' S22

M- commission expires:
£ 0 ' P

51 gL -5 o 2 ) oo . =9~ ¥3

“'-lll-i" -
- ol
____-—#'“ rh¥
-

773  NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

___County ;

I, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that __

e _whose name as e of ) . . 3
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this dav that, being in-
farmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

e

Given under my hand and official seal this ____ day of __ - . L, 19

Notary Public
My commission expires:

el . S —— il

NOTARY MUST AFFIX SEAL
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