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MORTGAGE—LAWYERS TITLE INSURANCE CORPC SATION, Birmingham, Alabama

STATE OF ALABAMA

| v N NTS:
COUNTY OF JEFFERSON KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Olon Belcher and wife, Hazel P. Belcher

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Allen Clark

(hereinafter called “Mortgagee”, whether one or more), in the su

of Sixty—-Seven Thousand Eight Hundred Nineteen and 12/100----==—mw—-- Dollar
($67,819.12 ), evidenced by One promissory note of even date herewith, accordir
to the terms and conditions of said note, witl the flnal payment due oOn

June 30, 1984, unless sooner paid,

And Whereas, Mortgagors agreed, in incurring saiu indebtedness, that this mortgage should be given to secure the promj
payment thereof.

NOW THEREFORE, in consideration of the premises, :zid Mortgagors,
Olon Belcher and wife, Hazel P. Belcher

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following describe
real estate, situated in Chilton ~ County, State of Alabama, to-wi

-/ Commence at the NE corner of Section 13, Township 24
L aa North, Range 12 East, on the Chilton County/Shelby
fe . ., County 1line; thence South 01° 38&' 22" East 2,675.07
—
=
‘agn

\N'"  feet; thence North 65° 23' 33" West, 1,549.32 feet
to the point of beginning; thence North 88° 27' 02"
- West, 1,291.74 feet; thence North 84° 52' 05" West,
. - 1,372.70 feet; thence North 01° 29' 40" West, 2,677.43
:;j *.t; - feet; thence South 87° 23' 38" East, 2,656.96 feet:
thence South 01° 36' 18" East, 2,644.61 feet to the
e point of beginning; all lying in the NEY% of Section
§ 14, Township 24 North, Range 12 East, Chilton County,
Anlabama, and containing 164.41 acres, more or less.

Subject to easements and restrictions of record.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the
purchase price of the property described herein,
conveyed to mortgagors simultaneously herewith.

Said property is wafraptetl free from all incumbrances and against any adverse claims, except as stated above.
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'o Hare And To Hold the above granted property ualo \hw said Iiortgagee, Mortgagea’s successors, heirs, and assigna (oi-
avaes and €oc the purposy ol fucther seenting tha payraent ol ccid indebtedness, the vudergigned agrees to pry ol baxed or
asseauaents ~snen linposad lezally u‘um said premises, and should default be made ia the payment of same, the said bloviyasgce
may ot Mortgagee’s option pay off the same; and to further secura said indebtedness, first above named undersigned agvaes to
keep ihe improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
consonable insurable value thereof, in companies sailafactocy to the Mortgagee, with loss, if any, payable to eaid Mortgagee,
a3 Mocigagee’s interest may appear, and to promptly deliver said policies, or any renewal ‘of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as abave specified, or £ail to deliver said insurance policies to said Mor?:
cagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Pmperty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on zaid indcltedness, less cost of collecting same; all dmounts so e;xpehded
by snid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additionai to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
zagee, or assigns, and be at once due ard payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or gssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended -by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any pcior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of saiil indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newsparr published
in said County and State, sell the samae i{n lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the hi_zhut
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Faying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtadness in full whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents ov assigns may bid at said sale and purchase said property, if the highest bidder

therefor: and undersigned further agree to pay a reasonsble attorney’s fee to gsaid Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 8o foreclosed, seid fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned, Olon Relcher and wife, Hazel P. Belcher,

L T "‘_

P B :.,:":_“_, ‘....
have hereunto set thei L '(signatiureS, and zealSihis 30th ay of ne , 1981.

............ (SEAL)
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'HE STATE of } | AL ¥ ; ~ e
| " | -' q .
COUNTY & 0d =

™~ TR i T Belcher

3 e LR T T et e R RSB (SEAL)
¢ XHE STATEof ALABAMA
E i
v JEFFERSON COUNTY
v i, the undersigned . a Notary Public in and for said County, in aaid State,
%hemby certify that Olon Belcher and wife, Hazel P. Belcher,

- are
whoss nameS signed to the foregoing conveyance, aa? who AL € known to me acknowledged‘pata‘i;‘é*rg@ gn this day,
that being informed of the contents of the conveyance tliey executed thefsaue voluntarily on the d‘is‘.hq-sme-hgirs date.
; y e® . - *
Given under my hand and official seal thia 30t:b ay of Jupe 5;_*’ o ' jgsl -
7 e 0 re ﬁ]bli'c.t
o

[ r)' .r' .'. ‘ S
, “a Notary Public in and for said ‘Cpanty,.in 6aid, State,

nareby certify that | Yy s\ \

whose name 8s of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
Cor and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

. iii R . , Notary Publie

19810702000072770 Py 2/2 .00
35 Shelby Cnty Judge of Probate,AL
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