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REAL ESTATE MORTGAGE
STATE OF ALABAMA } / A~

County of _Shelby

THIS INDENTURE MADE AND ENTERED into onthisthe ___25th dayof ___June

19.31, by and between the undersigned, shuls : 1fe Ora Dee }

L

as parties of the first part and United Companies Mortgage of Alabama, Inc., a corporation, organized and existin
under the Laws of the State of Alabama, as party of the second part.

WITNESSETH: WHERFEAS, we, the said parties of the first part, are justly indebted to said party of th

second part in the sum of __Seven Thonsand, Fifty Dollays oand 24/100($__7.,050.24 )

as evidenced by our promissory note of even date herewith, payable to the order of the party of the secon

part in __40___ consecutive monthly installments of $__ 146,83 each, and a final payment o

'& L

__; the first installment is due __Anc , 19_01 | and the remainin

installments are due on the same day of each month thereafter. Said promissory note provides for interest at 8% per annu
after maturity and for attorney’s fee and court costs, if placed in the hands of an attorney for collection.

o -

AND, WHEREAS, we, the said parties of the first part, are anxious to secure the prompt and certai

~" payment of said promissory note above described, with the interest thereon, as the same becomes due anc

payable, and for the purpose of so deing, and for and in consideration of the sura of One Dollar ($1.00) to u
cash in hand paid by the party of the second part, the receipt of which is hereby acknowledged, we, the sai
parties of the first part, do hereby grant, bargain, sell and convey unto the party of the second part the {ol

lowing described real estate, situated in the County of ____SJLQ.]_-_"Q_Y________;___,__, State of Alabama, to-wit

.fr
Lot_ln_tne e 1/4 of the SV 1/4 of Section 36, Township 20, 2ange 3 ilest
Segin 9201£eet South ot the N¥¥ corner and run South 210 feet; thence run
ga§t 219 feg?; taence run Norta 210 feet; thence run Vest 210 feet to th
<01nt or seginning. as situated in Shelby County, Alabama.

including also stoker, water heater and all heating, phunbing and lighting fixtures, doors and windov

screens, storm windows or sashes, shades and equipment now or hereafter attached to or used in connectiol
with the real estate herein described: '

TO HAVE AND TO HOLD the property above described, together with all and singular the rights
privileges, tenements, appurtenances and improvements unto the said party of the second part, and unto it
successors and assigns forever. And we, the said parties of the first part do hereby covenant ;nd represen
unto the said party of the second part, its successors and assigns, that we are lawfully seized in fee ofﬁ th
property above described, and that the property is free from all encumbrances except

y
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that we have o good nd lawtul right to sell and ~onvey the same as aforasaid; that we will warrant and o2
fend the title to the same forever against the lawful claims and demands of all persons whomsoever. Anc
we, the said parties of the first part, further do covenant and agree that we will pay all taxes due and tc
become due on the property above described, all assessments for street or other improvements and keep the
buildings thereon insured against loss by wind, storm, or fire in some good and solvent fire insurance com
pany acceptable to second party and in an amount sufficient to cover this indebtedness, or such other sun
as may be agreed upon between the parties, with the loss, if any, payable to the said party of the second par
as its interest may appear; and if at any time we fail to pay and keep up said taxes, assessments for stree
or other improvements and insurance as agreed, the said party of the second part, its successors or assigns
are hereby authorized to do so and to charge the amounts so expended to us, which shall become and be i

part of this mortgage and a charge or lien upon the property above described.

BUT CHIS COVIANT IS UPON THI CONDITION: ‘'that if we, the said parties of the first part, pa;
or cause to be paid, to the party of the second part, our promissory note above described, with interest anc
attorney’s fee thereon as the same becomes due and payable, and shall keep up the said taxes, assessment
for street or other improvements and insurance as agreed, then this covenant 1s VOID.

BUT ON OUR FAILURE to pay our said Promissory Note above described, with the interest thereon as th
same becomes due and payable, or on our failure to pay the said taxes, assessments for street or other im
provements, and insurance-as agreed, then, or in any one of these events, the said party of the second part
its successors, assigns, agents, or representatives, are hereby authorized to declare the entire indebtednes
due, and take possession of the property above described (or without taking such possession) and after giv
ing . three weeks notice of the time, place and terms of sale, by advertisement once a week successively 1
some nhewspaper published in the county wherein the land lies, may sell the same at public auction to th
highest bidder for cash, in front of the Courthouse door of said County. and may execute title to the pur
chaser, or purchasers, and devote the proceeds of said sale to the payment; First, of the expense of adver
tising, selling and conveying, including attorney's fee and other reasonable costs of foreclosure, whethe
under the power of this mortgage or by Bill of Foreclosure out of the Chancery Court; Second, of th

@"3 amount with interest that may be due on o' said promissory note above described, together with an

. €A} amounts that may have been expended by the said party of the second part, its successors and assigns, i
™ the payment of taxes, assessments for street or other improvements, and insurance as agreed, with intere:s

-

£

* o,
..' -

A

' and all and every other right or exemption which we have or may have under the constitution and law

§ at the highest legal contract rate on said payments from their dates; and Lastly, if there should be any su

plus of said proceeds, the same is to be turned over to us, the said parties of the first part.

We, the parties of the first part, hereby waive all of our homestead exemption, doweli; or curtesy right

of the State of Alabama to have the above described property or any other property which we now own ¢
may hereafter own, exempt from sale hereunder or levy and sale under legal process, it being the true inte:
and meaning of this waiver of exemption to subject the property we now own or may hereafter own, to tl
payment in full of the principal and interest of the above described promissory note or our obligation s

forth in this mortgage.

IN T{IE EVENT OF A SALE uuder the power conferred by this mortgage, the said party of the secor
part, its successors or assigns, shall have the »ighi, and it is hereby authorized to purchase said property :
such sale. And should such property be sol:dd under this mortgage, the Auctioncer making such sale, or 14
Probate Judge of said County and State, is hereby empowered and directed to 'nake and execute a deed °
the purchasers of same and the title so made the undersigned herein covenant and warrant against ti

lawful claims and demands of all persons whomsoever.

Parties of the first part agree that no delay or failure of the party of ihe second part to exercise ar
option to declare the maturity of any debt sccured by this mortgage, shall be taken or deemed as a waiv
of its right to exercise such option, or to declarce such forfeiture, either as to any past or present default, a
it is further agreed that no terms or conditions contained in this mortgage can be waijved, altered, or chang
except as evidence in writing signed by all partics hereto. - '

Transfer of the Property; Assumption. If all or any part of the Property or an intercst therein is sold or transferred
Borrower without Lender’s prior written consent, cxcluding (a) the crcation of a lien or encumbrance subordinate to t
Deed of [rust, (b) the creation of a purchase moncy sccurity interest for household appliances, (c) a transfer by devi
descent or by operation of law upon the death of & joint tenant or (d) the grant of any leasechold interest of three ye
or less not containing an option to purchase, Lendcr mmay, at Lcader’s option, declarc all the sums accured by this De
of Trust to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writing that |

credit of such person is satisfactory to Lender and that the interest payable on the sums accured by this Deed of Tr
shall be at such rate as Lender shall request.



00
| 910701000072520 Pg 3/3
i ;ﬂalby Cnty Judge af Prob ate AL

07/01/1981 00:00: 00 FILED/CERTIFIED

IN WITNESS WHEREOF the said parties of the first part have hereunto set their hands and sea
this the day and date first above written. | /
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STATE OF ALABAMA 1

-3
O\ County of____Jefferson |
t\-

g. I, the undersigned authority, in and for said County and State, hereby certify that- . .
;m : _____,____. — _ - i » ?"'r } S S w J ] "F - . 1' o
o] whose names are signed to the foregoing conveyvance, and who are known to me, acknowledged before r
“* on this day that, being informed of the contenis of the conveyance, they executed the same voluntarily «

"the date the same bears date.

&
Mf'"

' Given under my hand and official seal this___25th __day of

};23.;2"4-;-3 _M;ﬁ/mé

Notary Public

STATE OF ALABAMA l |

County o;_________l___ ‘

I, — e, a Notary Public in and for said county a)s{ 13 St?l
‘ ’ 'r, " ‘ B‘
hereby certify that ___ === == , whose name as __ RSN )

- . _ _ ., a corporation, is signed to the foregoing convevan

and who is known to me, acknowledged before me on this date that, being informed of the contents of t
conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act
said corporation.

Given under my hand this the day of _____ — , 19

Notarry Public
My commission expires
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