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’ She le- i .. County.
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i MORTGAGE
| THIS IDENTURE s made and entered into this ___ 26th Jay of J‘mi__, — 19 _8_!.' By and between
[E— Edwin K. Zechman and W_f;fs_llf_-'_@_a_-i%_'_s Zechman e L
I k}:;raxla aftee called “Mortgagor”, whether one or more)and The First National Bank of Bixrmingham — _ (hersiaafrer called
‘srtfﬂgee ", ,
WHEREAS, Edwin K. Zechman and wife Denise S ., Zechman .
is fare) justly indebied to the Morcagee in the prmt:tpal sum OfMdred thirty-five thousand & nQ/ ]:_Q_.o - ,
Jd-llars (D 135 R (L00.00 ) as evidenced by thac certain promissory note of even date herewith, which bears interest as provided ehvzein, which i
nwahle in accordance with its terms, and which has a final maturit y date of__________________________.lul}r__]_______,__ﬂ ’ 138.6_ -

such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively calliad “Detse’™ and the compliance

with all the stipuiations herein contained, the Mortgagor does hereby grant, bargain, sell and camvey unto the Mostragee, the following described real estate,

draated in _Shelby _ County, Alabama (said real estate being hereinatier called “Real Estare™:

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and anv and ol exrensions and
renewals thereof, ur of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewils (the apgregate amount of

Lot 16-A Block 5 according to a resurvey of Lot 16, Block 5

Applecross, a Subdivision of Inverness, and part of the SW
a 2 of \WW % of Section 1, Township 19 South, Range 2 West as
recorded in Map Book 6, page 149 in the Probate Office of
Shelby County, Alabama.

Subject to existing easements, restrictions, set-back lines, rights of way,
llmitations, if any, of record.

, The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

« TQ HAVE AXND TO HOLD the Rea! Estate unto the Mortagee, its s cressors and assigns forever. The Mortgagor covenants with the Mortgagee that the
I\-1ort;.;§ur is lawfully seized in fee simple of the Real Estate and has a goou 1 zht to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all

encun.crances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the ritle to the Real Estate unto the Mortgagee, against the
lawful laims of all persons.

For the purpose of further securing the pavment of the Debre, the Mortgagor agrees to: (1) pay all taxes, assessments. and other liens taking priority over this
mortuspe thereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pav the
same: i) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalismy, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable o
the Mortpagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estar: vuless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be duiivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they mav
not he canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Morwgagee.

The Nortpagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereatier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mort gagor in and to each and every
such jlicy, including but net limited 1o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
right< 1o rerurn premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then. at the election of the Mortgagee and without notice to
any peosen, the Mortgagee may declare the entire Debr due and pavable and this mortgapge subject to foreclosure, and this mortgage may be foreclosed a»
heremi:fier provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be obligated 1o, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortpagee may wish) against such
ris'f:s ot loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debt, or, at the election of
the Maortpagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurarce ar for the pavment of Liens shall become a debt due by the Mortgagor tc. the Mortgagee and at once pavable, without demand upon or notice 1 the

Mortgugor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided ins
the promicory note or notes referred to hereinabove.

Asx turiher security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, clains,
rents, profits, issues and revenues:

1. ail remus, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving ro the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any rart
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to ANY
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, anv such judgments or awards. The Mortgagee may apply all such sums so received, or anv part thereof, after the pay-
ment of 2!l the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court casts and attorneys
fees. en the bt in such manner as the Mortgagee elects, or, at the Morcg :gee’s option, the entire amount, or any part thereof, so received may be released o

mav Fe usell 1 rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Moupagor agrees to take pood care of the Real Estate and all improvements located thereon and not to commit or permit any waste thercon, and ar all
tumes 10 mamtain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Netwith«tanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debr shall become immediately due and payable, at the
opticn of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Morntpagor agrees that no delay or failure of the Mortgagee to exercise anv option to declare the Debt due and payable shall be deemed a waiver of the

Moergogees tirhe vo exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this morigage may be

waivew, altered or changed except by a written instrument signed bv the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afier defoult on the part of the Mortgagor, the Mortpagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mee-
gare, ~hull be entitled to the sppointment by any competent court, without notice to any party, of a receiver for the rents, issucs, revenues and profits of the
Reai Estate, wiih power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LTON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the prouissory note or notes
reterred to hereinbefore and any and all extensions and renewals thereof and all intere«t on said indebtediness and on any and all such extensions and renewitls)
ana reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of i
orligations under this morrgage, this conveyance shall be null and void. Bur if: (1) anv warranty or representation made in this mortgage is bresched or proves
fales in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortpage; (3 default is made
in the pavimens to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid at maturity: (3) the interest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or cncum-
brance thereon; (6) any statement of lien is filed against the Real Estate, or anv part thereof, under the statures of Alabama relating to the liens of mechanics and
materiaimen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the in:position of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal o
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of 1the
stipalations comained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for
or content to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Morigagor’s assets, (b) ke ad-
judicated o bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such Mortgagor’s inability generally, to ray such Mort-
papor's Scbts as they come due, (d) make a genceral assipnment for the benefit of creditors, (e) file a petition or an answer secking reorganization or an arrangc-
ment with creditors or raking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a
petirion filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decrec shall
be enrvied by any court of competent juricdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
Or a2y puinting 3 receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happeiang of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall ar once hecome due and payable and this
morigage shail be cubject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortpagee shall he authorized 1o
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week tor threc cun-
secut.r ¢ wevks in some newspaper puhliﬁ.hug in the county in which rhe Real Estate is located, 1o sell the Real Estate in front of the courthouse door of sotd

coutity, 4 fublic outery, 1o the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, 10 the expense of advertising, selling and conveving
the Real Estate and foreclosing this mortgage, including a reasonable attornevs’ fee; second, to the paymient of any amounts that have been spent, or that it may
then be necessary to spend. in paving insurance premiums, Liens or other encumbrances

‘ _ , with interest thereon; third, 1o rhe pavment in full of the balance of
the Dbt whether the same shall or <hall not have fully matured at the date of said sale. but no interest shall be collected bevond the day of sale; and, fourth,

the malance. if anv, to be paid to the partv or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
asceriaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of 1his mortgage-and may purchase the Real

Estate of the highest bidder therefor. A the foreclosure sale the Real Estate may be offered for sale and sold as a whaole without first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mongagor agrees 1o pay all coxs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect o
ST ‘h‘f Deb, or DY Part thereof, or iz defending or attempting to defend the priority of this mortgage against anv len or encumbrance on the Real Fegate,
unices this morteage ic herein expresshy made subject to any such lien or encumbrance; and or al! costs incurred in rhe foreclosure of this mortgage. either
unaer ihe power of <ale contained herern, or by virtue of the decree of anvy court of cortpetent jurisdiction. The full amount of such coste incurred by the Mort-
gage: <ty b neese W Drbe Db and che™ be cocured by thic mertence. The purchiser o1 anv ik ssle shall be vr Jer i Wigaticn o see to the proper N
Lor 1 rhe puichase money. In the evenr of a sale hereunder, the Mortgagee, or the owner of the Deby and mortpage. - - suctioneer, shall vwc'ute Lo tl‘iﬁ: SHE
chesrcterand in rhe neme of the Morigagor, a sanmory warranty Jeed to the Real Extare., o ' ' ’

* ""'!- : :l 'i"!‘;l * . - - l' 'j; L - . A ’ * - h ) !

11"1* 'f F’:”L i-_:-T u_nr.d? USLd ht.rlﬁln_t{“ —vslgnate tth undnmum d s‘h‘al. l"-L CONMTUCG O 10ter oo t]‘:L‘ mn:-:vr Or n‘!ilLt'r*- o thii- Mol Ly, u'hr;:hur VT O Tt
DL s !;-r!*-ullb.. COTPROTAUONS, 83T ONE, parinerships or other entities. Al cosvenants and acrecmnents herein made by the unJdes sened Shall Bind the hoine,
PErs Nl tepresentautis €4y SUCCeMSOTS and assigns of the under<ianced: and every ortien. riphe and rrivilege hercin reserved or secured 1 the Mortpngee, bl
mure o the ot of the Mongagee's <occescors and as<ipns.

vy vitness wbored d, the undersigned Morteaor has thave) executed this insiroment on the date irst written abos e,
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ACKNOWLEDGEMENT FOR PARTNERSHIP

Stare of Alabam: '

|
Countv i

L, the undersigned authoritv, a Notary Public, in and for said county in said state, hereby cerrifv that

i et T —— et = el

AP ey ek e S . Sl v~ . i+ oy - e r—n A -

whose name(s) as (general) (limiced)

partner(s) of

_a{n)

(general) (limited)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is tare) known ro me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he___ as such

, : —_— e e puriner(s),
and with full authority, executed the same voluncarily for and as the act of said partnership.
Given under my hand and official scal this __________ day of

19

——————————e i ———— W

Notary Public

My commission expires:

il

NOTARY MUST AFFIX SEAL

R ———rel i
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Jefferson  County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

AWiN X achman and wife Denisge aC NMAT u"‘iﬁuu .

n * " . . . L 2 aB e Ry '
whosc namef(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged pefis-iie on this day
that, being informed of the contents of said instrument,t_he¥_ executed the same voluntarily on the _da*, bre ;ﬁth:s’ﬂate.

s K 5 S
— S

Given under my hand and official seal this __26th dav of June : g B4 i I

_7—__7_ :

&
.
Coeb v _.."‘!_ \ ‘H'. T @/ Wé !
- “-t :.. ---..1: ..r'-.,{* ..; "::*' E x :, - % . a 02 @_’. _ Notar lic

00
“ é <~ My commissicn expires:

3 \9 Hrd [ 42 >0/84
A ) K i

_ L e NOTARY MUST AFFIX SEAL
‘_f:-:r.;";" '"‘d: ;¢ ; wy T J
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

- wWhosenameas of | -
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19
L Notary Public
. My commission expires:
NOTARY MUST AFFIX SEAL
' Flitnit s
PETURM T0 FIRST NATIOAL BARK OF BIRMINCHAH
p. 0. ROX 11007
BiKMIGORAM, ALABARA 35288
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