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THIS MORTGAGE is made this 25th day of _ dune , 19_81 | petween the
Grantor,Ken L. Wilson, a single man therein

“Borrower*), and the Mortgagee, Jefferson Federal Savings & Loan Association of Birmingham a

corporation organized and existing under the laws of Alavama ‘ whose address is

215 North 21st Street, Birmingham, AL 35203 (he;-ein'l_mder").

WHERERS, Borrouer 1s indebted to Lerider in the principal sum of TWENTY NINE THOUSAND SIX HUNDRED &

00/100 29,600.00 Dollars, which indebtedness is evidenced %,
Borrouer’s note dated June 25, 1981 (herein °“Note'), providing for monthly installments of principal and

interest, with the balance of the indebtedness, 1f not sooner pald, due and payable on _ July, 2011.

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the pavment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, anc
the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future
advances, W!'th interect thereon, made to Borrower by Lender pursuant to paragraph 21 hereof therein "Future Advances®),

Borrow:r ¢goas hereby grant and convey to Lenderr and Lender’s successors and assigns, with power of sale the followling
described property located in the County of Shelby » State of Alabana:

Commence at the Northwest corner of the NW 1/4 of the SW 1/4 of
Section 9, Township 24 North, Range 12 East; thence run South along the
West line of said quarter—quarter section a distance of 413.40 feet to
the North line of Birmingham Street; thence turn an angle of 91 deg. OT!
to the left and run along the North line of Birmingham Street a distance
of 432.00 feet to the point of beginning; thence continue East in the
same direction along the North line of Birmingham Street a distance of
100.00 feet; thence turn an angle of 88 deg. 53' to the left and run a
distence of 150.00 feet: thence turn an angle of 91 deg. 07' to the left
and run a distance of 100.00 feet; thence turn an angle of 88 deg. 53!
to the left and run a distance of 150.00 feet to the point of beginning:
being a part of Lots 11 and 12 of Bozeman's survey as recorded in dDeed
Book 14, Page 229 in the office of the Judge of Probate of Shelby County,
- Alabama; being situated in Shelby County, Alabama.
cc-’This mortgage 1s security for a note which is subject to periodic
grenegotiation of interest rates between the parties hereto.

™ The proceeds of this loan have been applied on the purchase price of
4 the property herein conveyed to mortgagors simultancously herewith.

8

which has the address of Birmingham Street , Wiltton =00 00000

(Street) | (City)
___5_1.-.'___3_5_1_5_1___ (herelin “Property Rddress®);
(State and Zip Code)

TO HAvE & D T HOLD such property unto Lender and Lender's successors and agsigns, forever, together with all tne
improvements now ¢ hereafter erected on the property, and 3ll easements, rights, eppurtenances, rents, rovalties,
mineral, cii end gee righte and profites, water, water rights, and water slock, end all fixtures nows or hereafter
attached 1t~ the Froperty, all of which. including replacements and additions thereto, shall be deemed to be and Temsin

part of the nronerty covered by this HMortgage: and all of Ue foregoing, together with said property (or the leasehcld
estate 1f this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borro.mer covenants that Borrower is lawfully seised of the estxzte hereby conveved and has the right toc nortgrzge,
grant and cuonvey the Property, that the Froperty is unencumbered, and that SBorrower Lill warrant and def~ond penerally
the title * 2 the Property ggzinet 311 claims and demands. sub Ject To any declarations, eacements or restrictions llete
in a schedule cof excentions to coverage In any title Insurance policy inguring Lender's tnterest in the Property.
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UNIFORM COVENANTS. Sorrouar and Lerdar oowv-nant and RArsed a5 01 Lorgse

1. Payment of Principal and Interest. Borrowar shall Frorptly piav w4y -3 the ptincleoal of ard (ntares
the indebtedness evidencsd by the Holte, prepaymant and late Charges as provided fn tha MNote, and tr9 principal of ar
interest. on any Futurs Advances sacured by this Mortgsgs.

2. Funds for Taxes and Insurance. Sub jest to apel.icabla law or Ty a written walvers oy Lendae, Borvouar gf
pait Lo Lander on tre Jday monthily 1nstaliments of Principal ang interest zra paysbie urder thy Mota, ontil S, Note |
paid In full, a 3um (eratn *Funds®! agual to cne-tualftn of tns YIS Y TINEE AN ISTOSRARNILE WL Mg 3T arior
™ This Nortgage, and ground rents on the Property, if any. plug oNe-Twelftn oF Waarly prerlun in®raliments Sor hg
trsgrance, plus oma-tualfth of vearly proamitm installments for MOrTEgs [zranca, kt amy Il A5 madsonadia s3rimat
INitially and from time to time by Landsr on the basis of assessments ard DLIlS aNd ressSCMNIbiae aStiMd ol CHaraaf,

The Funds shall be hald ir an institution tha SrOeSLES Or accounts of wilch are insured or guITantsed e 3 Fede
or atats agency (Including Lendsr LF Lender i such an institution). Lender shall apply the Funds to pay sald taxes,
2SZSSMANT3,  Insurance premiums ard ground rants. Lendar may not charge for sc¢ holding and appluving tha Fuwvis. analy
sald 37count, or verifuing and compiling sald assasazments and bills, unless Lender pays Borrcuar interes: ¢n 7o Fun
and applicable law permits Lenvier to make such a charge. Borrowar and Lender may agree in writing a2t the Cine of
axetution of this Mortgage that interest on the Funds shall ba paid to Borrowar, and unless such agroament L3 made of

applicable law requires such interest to be pald, Lender shall not be reaquirad to pay Borrowar any interagt o earnit
on tha Fund3s. Lendar shall give to Borrouwer, without charge, an anrucl accounting of the Funds showing creadits and

debits to the Funds and the purpose for which each debit to the FUNGS was made. The Funds are pledged as adaitional
sacurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
the due dates of taxes, assessments, insurance premiums and ground rents, shall excead the amount reQuired to pay sa.
tacss, assessmenta, lrsurance premiums and ground rents as they fall due, such excess shall be, at Hoerrewar’s option,
elthar promptly repald to Borrower or credited to Borrower on monthly lnstallments of Funds. If the amount of the Fu
rald by Lendar shall not be sufficlient to pay taxes, assessments, insurance premiums and ground rents az thay fall o
Borrouer shall pay to Lendsar any ameunt necessary to make Up the deficiency within 30 days from tha data rotice is
mailed by Lender to Borrouer regquesting paymant thereof.

Upon payment in full of all sums secured by this Mortgage, Lendar shall promptly refund to Borrower ars Funds he
by Lender. It under paragraph 18 hereof the Property is sold or the Property is otheruise acquired v Lander, Lender
shill 2pply, no later than immediately prior to the 3ale of the Property or its acyuisition by Lenvier, amy Funds helc
Lervder at the time of application as a credit against the suns secured by thls Mortgage.

3. Aipplication of Payments. Unless applicable 13w provides otherwise, all payments receivad by Lander unde
the Mote and paragraphya 1 and 2 hereof shall be appllied by Lender first in payment of amcunts payable to bLender by
Borrowar undar paragraph 2 heareof, then to intarest payable on the Note, then to the principal of tihw Nota, and then
interest and principal on any Future Rdvances. _

4. Charges; Liens. Borrower chall pay all taxes, assezsments arvd other charges, fines and tpoesttions -
attributeble to the Property which may attain a priority over this Mortgage, and lessshold payments <r ground rents,
ary/, in tha manner provided under paragraph 2 hareof or, (f not paid tn such mamner, by Borroser maxking savmant, wher
due, directly to the faayee therecf. Borrower shall promptly furnlish to Lendar all notices of amounts s ~rxtac this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly fumish te Lesder receipts
avidancing such payments. Borrower shall promptly discharge any lien uhiich has priority over thig ViCrtz2gdat provided.
that Borrower shall not be required to dischargs any such lien 50 long as Borrower chall agree LN Wwiting Lo the pawn
of tha cbligaticn secured by such lian in a manner acceptabla to Lendar, or shall in good faith contest suxh lien B,
dafend enforcement of such lien in, legal proceedings which ¢perate to prevent tha enforcement of t49 lsem or forfait
of the Property or ary part tharadt.

. 9. Hazard Insurance. Porrouer shall Keep the imorovaments nowu axisting or hereaftsar erected cn Thwa Property
insuwred against 1033 by fire, hazards included within the term "extended covaraga®, and such othar haTards a3 Lender
require and in such amounts and for such pertods as Lender m3y require; provided, that Lencler shall rat require that
amcunt of such caverage exceed that amount of coveraze requirad to pay the cuns secured by this Mortgagas.

The insurance carrier providing the insurance shall be chosen by Borrowsr sub Ject to aporoval ty tander; provide
that such aporoval shall not be unreasomably withhald., Aall premiums on lnsurance policies shalkl ba cald fn ths manner
provided undsr paragraph 2 haereof ory if not pald in such marner, k) Borrower making payment, wen 2, giractly to t
insurance carriare,

ALl insurance policies and reneuwals thereof shall be in form acceptable to Lendar and shail ingluda a standard
mortgagse clause in favor of and in form acceptable to Lendsr. Lender shall hava tha clzht. To hold the policien and
remaals thereof, and Borrowar shall promptly turnisn to Lender all rem2wal notices and all recatpts of paid premiums
In the event of loss, Borrcower shall give prompt notice to the insurance carrier and Lender. Lendar may maKe Oroof of
lozs 1f not made promptly by Borrouwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoratiosn or ref
ot the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgs:
is not thereby impaired. If such restoration or repair 1s not economically feasible or §{f the sacurity of th:rs Mfortge
would be tmpaired, the insurance proceeds shall be 2pplied to the sums secured by this Mortgage, with the excess., if
any, pald to Borrower. If the Property is abandoned by Borrowar, or if Borrower fails to respond o Lervier within 30
daya from the date notice is mailed by Lender tn Borrouwer that the insurance carrier offers to sottla 3 clainm for
-insuranca benefits, Lender is authorized to collect and apply the lnsurance proceeds at Lender's ogtion either to

restoration or repair of the Property or to the sumg securad by this Mortgage.

Unless Lender ardd Borrower otharuisas agrea In writing, any such application of proceecs 1o principal chall not

extend or postpone the due date of the monthly installments referrad to in paragraphs 1 and 2 hereof or Changa the
amount of such installments. If undar. paragrapn 13 herec ™ the Property is acquired Dyt Lerdar, all righn, title ang
Interest of Borrower in and to aryw insurance policles and in and to the processs thereol resulting from damage to the

Preparty prior to ths sale or acauisition shall pass to Lender to tha extent of tre sUns secured by This Mortgags
immediately prior to zuch sale or acquisition.

soox 413 et b5 7

L



=

6. Preservation and Maintenance of Property; Leaseholds; Condomintums: Planned Unit

Developments. Borrower shall Keep the Property in good repalr and ehall not commit waste or permit impairment or
deterioration’of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If
this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
'obuga‘l;_ions under the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulaticne of the condoninium or plamnned unit development, and conctituent documents. If a condominium or
planned unit development rider is executed by Borrouwer and recorded together with this Mortgage, the covenants and
~ agreements of guch rider shall be inCorporated into and shaul amend and supplement the covenants and agreements of this
fortgage as if the rider were a part hereof. |

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is conmenced which materially affects Lender's interest in the Proper ty,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’'s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to maka repairs. If Lender required mortgage insurance as a

condition of making the loan seCured by this Mortgage, Borrower shall pay the premiumns redquired to maintain such
lneurance in effect until such time as the requirement for such insurance terminates in accordance with Borrouer's and

Lender's written agreement or applicable law. 8Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrawer secured by this tortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable Wpon notice from Lender to Borrower reguesting pavment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment o
interest at such rate would be contrary to applicable lau, in which event such amounts shall bear interest at the
nighest rate permissible under applicable law. Nothing contained in this paragraph 7 £-2ll require Lender to. incur amy
axpense or take any action hereunder. | |

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided thet the Lender shall give Borrower notice prior to arw such inspection specifying reasonable cause therefor
related to Lender’'s interest in the Property.

3. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with.
ary condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereb
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortpage
with the excess, if amnw, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree {n writing, there shall be applied to the sums secured by this Mortgage such propertion of the proceeds
as ls equal to that propertion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately »>rior to the date of taking, with the balance of the
proceeds paid to Borrower.

I1f the Property is abandoned by BorrTower, or if, after notice by Lender to Borrower that the condemnor offers to
make an auward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notlice is malled, Lender 1s authorized to collect and apply the proceeds, at Lernder's option, either to reastoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing., any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower tghall not operate to release, in an
manner, the liabllity of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of th
sums SeCured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suUCCessors in
interest.

11. Forbearance by Lender Not a Walver. Ay forbearance by Lender in exercising any right or renec .
hereunder, or ctherwise afforded by applicable law, shall not be a waiver of or preclude the excercise of any such righ
or Temedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender ghall not be 3
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mort-age.

12. Remadies Cumulative. Rll remedies provided in this Mortgage are distinct and cumulative to ary other righ
OF Temedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
SUccessivel. .

13. ch—cassors and Assigns Bound; Joint and Several Liability;: Captions. The covenants and
agreements heretin contained shall bind, and the rights hereunder shall irure to, the respeclive succesgors and assipns
of Lender erd Borrower, subject to the provisions of paragrapn 17 hereof. All covenants and agreements of Borrower shal
be joint ar’ eweweral. The captions ang headings of the psragraphs of thisg Mortgsge arz for conwenience only and are net
10 De used Lo interprat or define tle provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in ancther mamner, (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice DY certified maill addressed to Horrower at
the Property Qgdress or at such other address as Borrower may designate by notice to Lender as provided herein, and (D)
any notlce o Lender shall bé given by certified mail, return recelpt requested, to Lender’s address stated herein or t
Such other zddreszss ze Lerder may designate by rotice to Berrower as provided herein. Ary notice provided for in thie
ortigage shrvll be deemed to have been given to Borrower OF Lender uhen given in the nanner designated herein.
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15. Untform MNoartgage: Govarning Law; Severability. Thizs form ofF TOrt3ager corbines uniforn covvenants 4
NAtioral usa and ~on-uniform Covanants with Limited variations by Jurisdiction o constituyte a UnLform saourity
instrument "Covarirg real proosrty, This Mortgage shall be govarned by tha iy &F the jro-isottetion (0 <oy Tha PYope
is located. In thee event that ary brovision or clavse of this Morftgaga or the MNote Condliohtm weth applizabia lad, sy
CONFLICY 3hail rmot affect otherr provisions of this HMortgags or tha Note which <an be 4 . »r 2Ffach Wity i
corrfFlicting provision, ang t this and tre provisicrs ofF tha Portgage and i Jbrhe afg deClyred U0 e sarvencabhia,

1b. Borrowar's Copy. Sorrduer shall ba furmnished a conformed Sora 55 fme MNoTs amt oF i3 TR S3@e 4T the t)
Of axecutisn or zffter racrydanrion hereot. |

17. Transferr of the Property; Rssumpltlon. IFf all or any part oF (e Propearty oF an intaress wHwrain ig
sola or transferrsd by Borrower wWithout Lamvier's prior uritten consant, excluding (3) the ¢reation of a fien »Hr
encumbrancy subordirate 1o this Mortgage, (D) the creation Of a puUrchasa monew security interest fFoi housarold
appliances. (<) a transfer Dy davisae, descent or by operation of law upon the death of a joint tenant or <d the grar
Of Aary leasencic 1nfvrest Of three years or less not contalining an opticn to purchase, Lender may, at Lendsi~'3 op._lor
cdecla™a all the surs Zecured by this Mortgage to be immediatelt. dus and pdaysdle. Lendaar hnall have waliczd waon optior
acrelearata If, prior to the sale or transfer, Lender and the person to whom the Property f{s to be s0ld or trargferrec
raach agrasment in writing that the Credit of such person is satisfactory to Lendar arvi that the interest pavable on
sun3 BecUred by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option o
accelarate nrovided Ln this paragraph 17, and Lf Borrower's successor in intarest has executed a writter assusption
agreanent accepted in writing by Lender, Lerder shall relsase Borrower from all obligations under this Mertgage and 1
- Not.a. .

If Lender exorclses such option to accelerate, Lende~ shall mall Borrowsr notice of acceleration in accordance L
paragraph 14 hereof. Such notice shall provide a period of not less than 30 daws from the date the notice i3 majled
within which Borrower may pay the sums cdeclared due. If Borrower fails to pay such sums prior to the expiration of su

period, Lender may, without further notica or demand on .cirowar, invoke any remedies permitted by paragrapn {3 herec

NOMN-UNIFGRM COVENANTS. Borrower and Lender further covenant and agrea as follous:

18. ARccealération: Remadies. Except as provided in paragraph 17 hereo¥, upon Borrower's dreach
of any covenant or agreement of Borrouwer in this Mortgage, including thea covanants to pay when du
any sums secured by this Mortgage, Lender prilor to accelearation shall mafl notlica to Borrower as
provided in paragraph 14 hereof speclifying: (1) the breach; (2) the acttion required to cure such
breach; (3) a date, not less than 30 days from the date the nhotice is mailled to Borrowar, by uhich
such breach must be cured; and (4) that failure to cure such hreach on or before the datsa specifie
in the notice may result in acceleration of the sums secured by this Mortgaga and sala of the
Property. Thea notice shall further inform Borrcuar of the right to raeinstata after accaleration a
the right to bring a court action to assert the non-axistence of a dafault or any othar dafense o|
Borrower to acceleration and sale. If the breach is not cured on oFr bafore the date spacified in
the notlce, Lender at Lender’'s option may delcavre all of the sums secured hy this Nortzage to be
immediately due and payable without further demand and may invoke the power of sale and any other
remadtes permittad by applicable law. Lender shall be entitled to collect all rsasenadlse gcosts an

expaenses incurred in pursuing the remedies provided in this paragraph 18, Including. »ut not
limited to, reasonable attorney’'s fees.

If Lender invokes the pouwer of sale, Lender shall mail a copy of a notice of Sale to Horrower
the manner provided in paragraph-14 hereof. Lender shall publish the notice of sals once a week
threa consecutive weeks 1In some neuwspaper published in Shelhy Counltly, Aladawmxa, and
thereupon shall sell the Property to the highest bidder at public auction at the frant door of th
Ceunty Courthouse of said County. Lander shall daliver to the purcitraser Lender's deead conveying t
Property so sold. Lender or Lender’s designee mawv purchasa the Property at any sale. Horrower
covenants and agrees that the proceeds of the sale shall be applied in the following ocder: (a) t
all reasonable costs and expenses of the sale, Including, but not limited to, reasonable attorney
fees and costs of title evidence; (b) to all sums secured by this Mortgage: and (¢) the excess, Af
any, to the person or persons legally entitled therato.

13. Borrower’s Right to Reinstate. Notwlthstanding Lender’'s accaleration =f the sims secured by this
Mortgaga, Borrower shall have the right to have any proceedings begun by Lender to snforoe this tiortoage ciscontinuec
any time prior to the earlier to occur of (1) the fifth day before sile of the Pregerty pursm@ant to tha power of zale
containad In this Fortgags or (11) entry of a judgment enforcing this Mortgags {f: (a) Sorrower pays Lerder 31l sums
which would ba thenh due under this Mortgage, the Note and notes securling Future Advances, (¥ any, had ro accalaratior
occurred; (b) Borrouwsr cures all breaches of any other covenants or agreements of Berrower contiimed fa This Fortgage
(C) Borrouwer pays all reasonable expenses incurred by Lender in enforcing tha covenants and agreemonts of gorrowear
contained in this Iortgage and In enforcing Lendar's remedies as provided in paragraph 18 hareof, includirg. but not
limitad to, reasonabls attorney’'s fees; and (d) Borrower takes such action as Lender may reasonablys reqguira to assure
that the lien of thils Mortgage, Lender's intarest {n the Proparty and Borrower's chligation to pay tha suns secured b

this Mortgage shall continue untmpaired, Upon such payment and cure by Borrower, this Mortgage and tha chiigations
secured thareby shall remain in full force and effect as if no acceleration had occisred.
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Aﬁlgnﬁtént‘bf Rents; Appointment of Receive:, Lender in Poseession. As additiunar security
mnereunder, Borrouer hereby ascigns to Lender the rents of the Property, provided that Borrower shall, prior to

acceleration under paragraph 1B hereof or abendorment of the Property, have the right to collect and retain such rents
as they become due and payable. .

Upon accéleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
Judiclally appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by Lender or the recCejiver shall be
applied first to payment of the costs of management of the Porperty and collection of rents, including, but not limited
1oy recelver'’s fees, premiums on recelver's bonds and reasonable attormey'’'s fees, and then to the sums secured by this
Mortgage. lLender and the receiver shall be liable to accounmt for only those rents actuxlly received.

21l. Future Rdvances. Lbon request of Berrower, Lender, at Lender’s option pridr" to release of this Mortgage.
may make Future Rdvances to Sortower. Such Future Advances, with interest thereon, shall be secured by this Mortgage
when evidenczd by promissory notes stating that sald notes are secured hereby.

22. Release. Upon payment of all sums secured by this tortgage. this Mortgage shall become rwill and void, and
Lender shall release this tortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if amw.

23. Halver of Homaestead, Dower and Curtesy. Borrower hereby waives all righte of homestead exemption in

- the Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

’ e

e ! N A y (Seal)

! Ken L., Wilson -Borrouwer
(Seal)
-Borrower
.-j'
STRTE OF ARLABAMA, Jefferson ===~~~ ==~ = County se:
on thig_25th day ofJune , 1981 ,1, the undersigned , a Notary Public in and for said counts.
and in said state, hereby certify that_Ken L, Wilson, a single man
y wWHOSe
name (s)1 S signed to the foregoing conveyance, and who lS pnown to me, acknowledged before me that, being
informed of the contéents of tne conveyance, __ he__ executed the same voluntarily and as hls act on the day the €ama
bears date. .
Glven under my hand and seal of office this the 25th day of June , 1981
4
M, Commission expires: ra / G

7 & /

?.«:?é-ﬂ B v Publlic

This instrument was prepared by Paula B. lLeonard _ 215 North 21s -

Birmingham, AL 35203
(Space Below This Line Resetrved For Lender and Recorder)
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RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS,
A PROVIGION ALLOWING FOR CHANGES IN THE INTEREST RATE. FNh.
CREASES IN THE INTEREST RATE WILL RESCL™ iy HHIGHER PAYMENTY,
DECREASES IN THE INTEREST RATE WiLL RESULT IN LOWER PAYMENLS,

This Rider is made this . .Z22th dayof..... Jane, . ... ..... 19, .81., and is incorporazed into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment™’) of the same date given by the undersigned (the *“Borrower"’) to secure Borrower's Note to...... s e aetsacea

....... Jefferson. Federal. Savings. & . Loan -Association- of .B;i;mingham. ce i s
(the *‘Lender’’) of the same date (the ‘‘Note’’) and cc sering the property described in tie Security Instrument and

located at ... ... Birmingham .Street,. Wilton, .Alabama.....35187.. ... ... ... .
| Property Address

Modifications. In addition to the covenants and agreements made i1n the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’’ of .. .14 .50. .%. The Note interest rate may be increased or decreased
on each Change Date, as described in the Note. Changes in the interest rate are governed by cha~ges in the ‘‘Contract
Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major Types of Lenders” made
avatlable by the Federal Home Loan Bank Board (the ““Index’’). The interest rate cannot be changed to more than
..... percentage points higher or lower than the Initial Interest Rate.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES .

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan cuarges
and that law is interpreted so that the interest or other loan charges collected or to be collected in conpection with the
loan would exceed permitted limits. If this is the case. then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prineipal
owed under the Note or bty making a direct payment to Borrower.

C. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may REQUIre
either an increase in the current Note interest rate or an increase in the Base Index figure, or bath, as a condition of
Lender waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

VAN
....... n.‘t(.l..z.‘:’.t!él{.’.‘.....................(‘Seal}
Ken L. Wilson —RBorower
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