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ALABAMA MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

That, whereas the undersigned __Edward J. Rickert and wife, Donna Rickert

e, e ———— i ————— sl — o a1

- - - o il e .

(hereinafter called the “Mortgagor’, whether one or more), has become justly indebted to JEFFERSON
FEDERAL SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM (hereinafter called “Mortgagee”) in the sum

of ﬂ__lenMandJuﬂnuug_&_lS,[lQO________ﬂ Dollars

Simple Interest NOte, Security Agreement,bisclosure Staten
($_10,022.15), evidenced by a certain s eP@addE of even date herewith, pavable to the order of the
Mortgagee, with interest thereon from the date thereof according to the terms of the Note secured thereby; said

principal and interest sum being payable according to the terms of said Note, with the balance of said principal

and interest being due and payable on the _3¥d __ dayof _June = 19 86 ’

L

 WHEREAS, the said Mortgagor is desirous of securing the prompt payment of said Note and the monthly
paymenis hereinafter provided for, and any additiona! indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (51.00) to the under-
signed Mortgagor, in hand paid by the Mortgagee, the receipt and sufficiency whereof is hereby acknowledged, and
for the purpose of securing the prompt payment of said indebtedness, as it becomes due, does hereby grant,
bargain, sell, assign and convey unto the said Mortgagee, the following described real property situated in

L
Shelb __z’County, Alabama, to-wit:

Lot 24, according to the map and survey of Butte Woods Ranch Addition

to Altadena Valley, as recorded ir. Map Book 5, Page 1, in the Probate
Office of Shelby County, Alabama.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama.
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TOGETHER with all and singular the fixtures appurtenant thereto, which shall include, in so far as they now

_are or may hereafter belong to or be used with the premises or any buildings or improvements thereon and whether
. attached or detached; all lighting, heating, cooling, ventilating, air-conditioning, incinerating, sprinkling, and

plumbing fixtures; irrigating, water, and power systems; engines and machinery, boilers, ranges, furnaces, oil
burners, or units thereof; elevators and motors; refrigeration plants or units; kitchen cabinets; cooking appli-
ances; wall beds; storm windows and doors; window and door screens; awnings; window blinds; shrubbery; and

-all property ncw or heveafter attached to or reasonably necessary to the use of the premises, all of which shall be

deemed to be fixtures and shall be part of the security for the indebtedness herein mentioned and shall be

- covered by this Mortgage; and together with all and singular the buildings, improvements, ways, streets, alleys,
~passages, waters, water courses, rights, liberties, privileges, easements, tenements, hereditaments, and appurten-

ances thereunto appertaining, and the reversions anc -emainders, rents, issues, and profits thereof, all of the said
propertv, whether real or personal.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging
or in anywise appertaining unto the said Mortgagee, the successors and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that Mortgagor is seized of said real property in fee simple, and has a
good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor,
and Mortgagor's heirs, executors, adm nistrators, next of kin, and assigns will forever defend the same unto the

Mortgagee and assigns against the claims of all persons whomsoever;

_ toTH IS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that
is to sav:

1. Mborigagor shall pav the indebtedness eviden~ed by -aid Note and interest thereon when and as it shall become due,

whether in due course or under any condition, convenant, or agreement herein contained. together with any other indebtedness
which Mortzagor may owe to Mortgagee.

2. Wertgagor <hall immediately pay to Mortgagee all sums, including costs, expenses, reasonable agent’s or attornev's tees-
whrtch 198 SIS expend or become ohligated to pay in anv proceedings, legal or ntherwise, to prevent the commission of waste, o to
which it i+ miade 2 pirty because of its interest 1n said property, or to establish or sustiain the lien of this Mortgage or its priority,
or to defend against liens. claims, rights, estates, easemeonts, or restrictions, asserting priority to this Alortgage: or mn ]uw:_nmﬁ.
settlemoent, disch ree, or release ¢f anyv asserted lien, elaim, right, easement, or restriction made upon advice of comuy-~tont
cgunsel_ thut the same is superior to the lien of this Mortgage even if subsequently developed that such advice was encrecus
either i law or in fact: or to enforee anv oblization of or to foreclose this Mortgage, or to recover any sums hereby secured: and
for pauvment of 51 sums due under this paragraph including interest ot the maximum legal rafe of interest until paid, this
Mortgiie shall stand as secuority in like manner and effect as for the pavment of the said indebtedness,

3. Morigager shall pay as the sarie shall become due all taxes and assessments that may be levied or 2cvrue uvpon said
properiy or anv part thereof. or upon MNortpagee's interest therein or upon this Mortguge or the indebtedness or the evidence of
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nelebtedness secured herebyv and all other charges that may become lisns upon si:d prewsised, apd ot b p&rrr}ét any lien, which
might take precedence over the lien of this Morstgaze, to accrue and remain on said premises, or any’ part thereof, or un the
improvements thecreon.

4. Mortgnzor will continuously maintam hazard insurance, of such type or types and amoupls s Aforcoeze 10 from
time to time require on the improvements now or hereafter on said premises, and ne will pay promotiy swheo F%IIE'*J 43T, DEfeniums
therefor. All insurance shall be carried in companies approved by the Mortgagee anil the policiés ani e wis the-reod ziall be
delivered to and he!d by the Mortgagee and have attached thereto loss payable clauses in bavar of anag i e .um-_r_rpz".ﬂb-i-ﬁ'to the
Morteagee. Also Mortgaror shall deliver to the Mortaagee receipts for premiums paid thereon ot least tea daws geoisg Ts ine due
date of such premiums. In event of o, Mortgagor will give imrediate notice by mail a t‘he Morteages, wim rorr ol uroof of
lost 1° not made promptly bv the Mortgagor, and each insurance company conceined 15 kerehy authorised xod rzrected 10 make
pavient for such ioss directly to the Mortgagee instend of to the MNortgagor qnd the Mortgagee jointiv, ‘ani the Insurance pro-
cesrds, or any part thereof, mav be applied by the Mortgagee at its option either to the reduction of the yul-dfainess rereby
cecurerl ar to the restoration or repair of the property rdamages. In event of foreclosure of this Mortzige or eftmer tmasoes of title
to the mortgaged propetrty in extinguishment of the indebtednesa secured hereby, all right, title and interest of th= Mlerigjagor 1n
and to any insurance policies then in force shall pass to the purchaser or grantee.

5. If the Mortgagor fails to insure said property as hereinabove provided. or to pay all or any part ol the saick raxes or
assessments so levied, accrued, or assessed, or fuils to pay immediately and discharge any and a!l‘ liens, debts, :zmd chazzes which
mizht become liens superior to the lien of this Mortgage, or to keep the premises in good condition and reprur. sl 2% provided
herein, the Mortgazee may, at its option, insure suid property and pay said taxes, assessments, debts, liens, and charges, or enter
upon the premises and make such repairs as it mal\: deem necessary, and any money which the Mortgagee shall have so paid or
become obligat d to payv shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall be secured
by this Mortgage, shall bear interest at the maximum legal rate per annum from date paid or incurred, and. at the eption of
the Mortgagee, shall be immediately due and payable. Mortgagee shall have no obligation to procure such insurance, to pay
such taxes or assessments or make such repairs.

6. The Mortgagee in its sole discretion may by agreement with the Mortgagor extend the time far the repayment to it for
any sum or sums advanced by the Martgagee for the altera*ion, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder; and upon the request of
the Mortgagee the Mortgagor shall execute and deliver a supplemental Note or Notes for the sum or sums advanced by the
Mortgagee for such purposes or any ether such purposes. Said Note or Notes shall be secured hereby on a panty with and ns fully
as if the advance evidenced thereby were included in the original principal indebtedness. Said supplemental »ote or Notes
shiall beur interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly

I payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums
Q so advanced shall be due and payable thirty (30) days after demand by the Mortgagee. In nu event shall the matuasity extend
o= bevond the ultimate maturity of the original principal indebtedness, provided, however, that the Mortgugee shall he wunder no
v, obligation whatever to waive any of the provisions of this instrument with respect to the reimbursement of the Mortzagee for any -
g of the outlays made by it, and unless such extension is made by Notes executed by the Mortgagor and accepted' by ihe Mort-
5% gagee as herein provi ed, the Mortgagor shall repay the Mortgagee the amount together with interest on each amd every pay-

- " ment or advancement made by the Mortgagee on or before the next installment of said mortgage debt a3 provisted in said
€ principal Note hereby secured. |

| 7. No failure of the Mortgngee to exercise any option herein given to declare the maturity of the deht hereby secured shall
wet be taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason of any past er present
default on the port of the Mortgagor; and the procurement of insurance or of the payment of taxes or other hiems, debta, er claarges

by the Mortgagee shall -not be taken or construed as a waiver of ils right to declare the maturity of the tovlebited mess hereby

' gsecured by reason of the failure of the Mortgagor o procure such insurance or to pay such taxes, debts, liens, or eharges: and

' =B the lien of this instrument shall remain in full force and effect during any poatponement or extension of the time of paymeent of the
indebtedness or any part thereof secured hereby.

8. The Mortgagor agrees that with the monthly paymenis of principal and interest, Mortgagor will pay to the Naoteholder a
pro rata portion of the taxes, assessments and insurance premiums next to become due, as estimited by the Notstialkias. Any
deficit shall immediately be paid to the Noteholder by the Mcrtgagor of the premises. Money so held shall net hear intecest, and
upon default will be applied by the Noteholder on account of the indebtedness secured by thus Mortgage.

9. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as i shall become dee and
pavable and shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms 223 pro-
visions of this Mortgage, then this conveyance shall be and become null and void.

10. If the Mortragor shall fail to payv, or cause to be paid, as it matures, the indebtedness hereby seeured wr anw grrrt 1hereof,
according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herawnt reguisad, ac agreed to
be done or performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the endurcement of
any prior lien or encumbrance thereon, then, in any such event, the whole indebledness hereby secured shuall, 3t "3 amiomn of the

, Mortgagee, and without notice, become immediately due and payable and this Mortgaze subject to foreclasure: aad 13 suwh event
the Mortgage shall heve the right and is hereby authorized to enter upon and take possesston of said property, aaxd., aJker or with-
out taking possession, to sell the same before the Main Entrance of the Courthouse at the onunty seat of the wr: i oounty "o which
said property is located in the State of Alabama, at public outcry. for cash, first giving notice of the time, place, 2t torees ot sd
sale by publication once a week for three successive weeks prior to said sale in some newspaper published in sand county 2rd state
in which said property is located, and, upon the payment of the purchase money, the Mortzagee or any persoa coadhctine said
sale for it is authorized to execute to the purchaser at said sale a deed to the property so purchased, and such purchirsse shall not

. be held to inquire as to the application of the proceeds of such sale. The Mortgagce may bid at the sale and puschase suid peoperty,

- if the highest bidder therefor. At said foreclosure sale the premises may be offered for sale and sold as a whole wathout first

offering it in any other manner or may be offered for sale and sold in any other manner as Mortgagee may elect. Tl presence
of any of the above described security at the place of sale is expressly waived.

11. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of advertisioyg amd selling,
including reasonable attorney's fees; second, to the repayment of any money, with interest thereon, which the Marighzre a2y have
paid or become liable to pay or which it may then be necessary to pay for taxes, assessments, insurance and odtes charges, liens,
or debts as hereinuhove provided; third, to the pavment and satisfaction of the indebtedness hereby specizlly sexu-wd waih interest,
but interest to date of sale only shall be charged; fourth, the balance, if any, shall be paid te the party or parties spwesiing of
record to be the owner of the premises at the time of the sale after deducting any expense of ascertaimsngz wha 13 suvik oarner.

12. Mortegagor hereby assigns to Mortgagee any and all awards or damages, actual and consequential, for e falieuz of any
portion or all of the mortgaged premises, by the exercise of the right of eminent domatn or condemnation, inclrfine Bk mat Lmited
to, damages or awards for changes to the grades of streets, or acquiring title 10 sirects. The proceeds of stwh Fwirds or damages,
when received by Mortgagee, shall be applied at the option of Mortgagee either in reduction of the morizage uni=dredmess oc shall
be paid to Mortegagor or its assigns. Notwithstanding that the assignment of awards referred to herein shall he deemed i t» self-
executing, the Mortgagor, after the allowance of a condemnation claim or award, and the ascertainment of the amount du» there-
on. and the issuing of a Warrant, by the condemnor, for the payvment thereof, shall execute, at the Mortgagee's reqpuest, and forth-
with deliver to Mortgagee, a valid assignment in recordable form, assigning all of such condemnation claims, awards ar damages
to the Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this Mortgage then
remaining unpaid, with interest thereon, at the rate specified herein, or in the Note which this Mortgage secures. to the date of
payment, whether such remaining principal sum is then due or not by the terms of said Neote er of this Mortzage.

13. Mortgagor shall keep the premises in good condition and repair, reasonable wear and tear excepted; shalt not permit nor
perform any act which would in any way impair the value of the premises; shadl not remove any fixture nor remave or demolish

any building or improvement located on the above described land without the written consent of Mortgagee; and shull neither
commit nor permit waste of the premises.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of
any of the terms or conditions hereof, the Mortgagee may at its option take iimmediate possession of the mortyread peemises and
proceed to collect the rent, income, and profits from the premises, either with or without the appointment af T recerwer. Any
rents, income, and profits collected by the Mortgaugee prior to foreclosure of this indebtedness, less the cost of eollevting th» same,
including any real estate commission or attorney’s fees incurreu, shall be credited on the advances with integest theregn. or in
recduction of any indebtedness, including interest thereon, hereby secured in such manner or proportion as Mortimgee mny elect.

15. Mortgagor waives all rights of exemption pertaining to real or personal property as to any indebtedness seonredi by wr that
may be secured by this Mortzage, and the Morigagor waives the bencfit of any statute regulating the obltamimgz of m deficiency
judgment or requiring that the value of the premises be set off agninst any part of the indebhledness secured ¥ereby.

16. After {oreclosure of this Mortgage, Mortzagor and all holding under him shall havine and be conclusivdly peesumed to
be tenants at will of the purchaser at the foreclosure sale.

17. Any promize made by Mortgagor herein to pay money m:y be enforced by a =t at law, and the securuby of thus Mortpage

shall not be waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the law and iucrees. fo pay
a reasonable attorney’s fee for the collection thereof.

18. No delay or failure of Mortgagee to exercise any option herein given or rezerved shall canatitute o waiver aff such option
or estop Mortgagee from afterwards exercising same or any other option at any time and the payment; or eootractiag tn pay by
| Mortgagee of anything Mortgagor hns herein agreed to pay shall not constitute a watver of the defarlf of Martirigem i failing
; to make said payments and shall not estop Mortgagee from foreclosing this Mortgage on account of such failure of Muztzugor.
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19. Mortgagor shall perform every obligation of the lessor and shall enforce every obligation of the lessee in every lease that
is assigned to Mortgagee or any tenancy in which the rents are assigned to Mortgagee and shall not modify, alter, waive or cancel
any suéh lease or any part thereof, nor anticipate for more than one month any rents that may be collectible under such lease
or that may have been assigned to Mortgagee and shall not assign any such lease or any such rents.

20. If all or any part of the hereinabove described real property, or any interest therein, is sold, transferred or conveyed by
Mortgagor, without Mortgagee’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgare, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or
by operiation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less, not contain-

- ing an option to purchase, Mortgagee may, at its option, declare all the sums secured by this Mortgage to be immediately due and
payable., Nortgagee shall have waived such option to accelerate if, prior to Lthe sale or transfer, Mortgagee and the person to
whom the real property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Mortgagee, and that the interest payable on the sums secured by this Mortgage shall be at a rate as Mortgagee shall request.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagor notice of acceleration by regular United
States mail, postage prepaid. Such notice shall provide a period of not less than thirty (30) days from the date the notice is mailed
within which Mortgagor may pay the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of such period,
Mortgagee may, without further notice or demand on Mortgagor, invoke any remedies permitted to it under the terms of the
within Mortgage and the Note which same secures, including the remedy of foreclosure, and such other remedies as may be
afforded to Mortgagee by law or equity, and such remedies may be exercised concurrently, independently or successfully.

21. At Mortgzagee's option, Mortgagor will pay a “late charge” not exceeding four percent (4%,) of any installment when
paid more than fifteen (15) days after the due date thereof, to cover the extra expense involved in handling delinquent payments,
but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

22. The covenants, conditions and agreementis herein contained shall bind, and the benefits and advantages shall inure to
the respective heirs, executors, administrators, successors and assigns of the parties hereto, subject to the provisions of paragraph
20 hereof. Whenever used, the singular shall include the plural, the plural the singular, the use of any gender shall include all
genders, the term “Mortgagee"” shall include any payee of the indebtedness hereby secured or any transferee thereof whether b
operation of law or otherwise. If Mortgagors consist of more than one person, such persons shall be jointly and severally bound.
Whenever and wherever the word “Mortgagors” is used herein, it shall mean any one or more of the Mortgagors named herein.

23. This conveyance shall constitute a security agreement under the Uniform Commercial Code as may from time to time be
in force in the State of Alabama.

24. Anything to the contrary notwithstanding contained herein or in the Mortgage Note which is secured hereby, the total
liability for payment in the nature of interest shall not exceed the limits now imposed by the usury laws of the State of Alabama.

e 25. Mortgagor covenants and agrees that Mortgagee shall have access to and the right to inspect said premises at all reason-
a times.

C\l 26. Mortgagor covenants and agrees that it will not expand or extend the improvements except with the written consent of
o the Mortgagee.

‘D 27.. Mortgagor further covenants and agrees that it will not construct, restore, add to or altel: any building or otl_'xer improve-
ments or any extensions thereof, nor consent to or permit any such construction, restoration, addition or alteration without Mort-
gagee's written consent.

28. This Mortgage shall be governed by and construed according to the laws of the State of Alabama.

IN WITNESS WHEREQF, each of the Mortgagors has hereunto set his or her hand and seal or caused

this Mortgage to be executed by its duly authorized officers and its scal to be)fmsunto affixed, this _20th day
of _Inpne _ 19.81 . ;/ / / - | |

s /0
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STATE OF __Alabama
COUNTY OF ___-Jeffexson

I, _the undersigned = 4 Notary Public in and for said County, in said State, hereby certify
 that Edward J. Rickert and wife, Donna Rickert

e T T o whose
nameS._aYe === signed to the foregoing conveyance, and who _are . known to me, acknowledged before me on this
day, that, being inforined of the contents of the conveyance, _Xthey . executed the same vohntar;ly on the day the
same bears date. | ~ -

-“.'I-... ‘,‘..- "-l"..
Given under my hand and official seal this 26th ‘

-~
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STATE OF e e Sy
COUNTY OF U
I — .._.ﬁ_.______________._____.__._____: a Notary Public in and for sajd County, in said State, hereby certify
that - e e o - e e wWhose
name &8 .. . ___ of __

r.
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corporition, is signed to the foregoing convevance, and who is known to me. acknowledged before me on this dav that, being in

formed e‘f the contents of the conveyance, he, as such officer and with full authority, executed the same voluntarilv for and as the
act of siuid corporation.

Given under my hand and official seal this day of . e

Al Sy, W, . iy g - e el ay R e - —.-_-_‘ 19_-.—.- L T
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Nota ry Public

THIS INSTRUMENT PREPARED BY:

Sheri L.
> L. Cole 43810629000071300 Pg 3/3 .pp
215 North 21st Street helby Cnty Judge of Probate,ar

26 / .
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