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REAL ESTATE SALES OPTION ' /4/ | ~
Z55C0 210 iy 4 ﬁ-"”,}z"/ 2
743 Vincent Alabama,Septenber 30 10 80
Forand in consideration of the sum of $7,500.00 . , receipt of which is hereby acknowledged, Billy Wayne Vick
"U“'ITJTFQL_Q:]E'IJ({._Q’LFa‘:’e Vick hereinafter called “Se'lar.” does hereby grant unto Lamar Hinds and wife, e .
To Ann Minds.  hereinafter called “Purchaser”. hiv nominces, 2esiogns, heirs or representatives, the exclusive right and optionto
purchase upon the terms and conditions set out helow, the icllowing cescribed real estate together with all improvement, shrubbery, plantings,
fixturcs, and appurtenances, situtated in ShElbY Ceoty, Alabama:
Address . - . _
Legal Description: Lot____ , Block Survey _That certain real property and
improvements thereon more particularlv_degcribed on Eghi%?t "DL" attached hereto and
made a part hereof. _ f:-"’f',s_ ;‘ iz _ X ; .
 This option shall be exercisable on or before 5:00 P.M. on SRR :.‘5.(:?_{’_"; 1981 by payingtothe Sellers

the earnest money specified below and by giving written notice to the Seller, either delivered in person or by registiere::l or certified mail, addressed
tosellerat cuch address as Seller shall from time to time designate in writing

= = b—

In the case of nolice by Registered or certified mail, notice shall be deemed to have been given at the time the notice is properly mailed in anv U. S.
postal facility. Time as used in this paragraph is of the essence. |

In the ¢vent this option is exercised by the Purchaser, the option money shall be applied to and shall reduce the purchase price. In the event the
Purchaser {ails to exercise the option, the option money shall be forieited and divided equally between seller and agent.

In the event this option is exercised by Purchaser, this agreement shall become a contract to purchase the property on the following terms and

conditions:
The purchease price shall be $ $20,000.00 EQUITY > _ payable as follows:
Option Money s 7,500. 00
Earnest Maoney | S _:O"' o -
Cash on Closing ¢ 12.500.00 to Seller plus Assumption or pay-off of existing mortgage

+ AS A CONDITION PRECEDENT TO THE CLOSING OF THE SALE CONTEMPLATED HEREIN, PURCHASER MUST
YITHER OBTAIN CONSENT OF JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION TO ASSUMPTION
OF EXISTING REAL ESTATE FIRST MORTGAGE INDFEBTEDNESS AS OF THE DATE OF CLOSING THIS SALE,
OR, IN THE ALTERNATIVE, MUST OBTAIN FINANCING FROM OTHER SOURCES AND MUST PAY SAID FIRST
MORTGAGE INDEBTEDNESS, including principal, dinterest, prepayment penalties and any and

" 411 other sums due under the terms of said mortgage, at the time of closing. Seller

f—~ agrees to pay the normal monthly payments due under said mortgage until closing, but

@ (he existance of said mortgage to Jefferson Federal Savings and Loan Association respect-—

J

ing subject property, having a current principal balance of approximately $45,065.50,
" shall not be a cloud or defect of title excusing Purchaser from performance of the con-

tract resulting from exercise of this opticn. Copiles of the said mortgage (continue on back)
it The undersigned seller agrees to furnish the purchaser a standard from title insurance policy issued by a company qualified to insure titles in
Alaboma, in the amount of the purchase price, insuring purchaser against loss on account of any defect or encumberance in the title, unless herein
excepted, otherwise, the earnest money shall be refunded. In the event both owner’s and mortgagee's title policies are obtained at the time of closing,
»~ the total expense of procuring the two policies will be divided equally between the seller and the purchaser.
= Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and subject to present

*7 goning classification _____none , and 10T _._being located in a flood plain.

The taxes, insurance and zccrued interest on the mortgages, if any, are to be prorated between the Seller and the Purchaser as of

the date of delivery of the deed and any existing advance escrow deposits shall be credited to the Seller. The Seller will keep in foree sufficient hazard
insurance on the property to protect all interests until this sale is closed and the deed delivered. |

This sale shall be closed and the deed delivered on or before 30 _days_ alfter not i.%ﬁce-pt that the Seller shall have a reasonable length of
time within which to perfect title or cure defects in the title to said property. Possession is to be given on delivery of deed, if the property is then vacant:

otherwise possession shall be delivered___— -~ 0- days after the delivery of the deed. The Seller hereby authorizes ___ N/A

. e o tohold eariest money in trust for.the Seller pe_néing the fulfillment of this contract.

In the event the Purchaser fails to carry out and perform the terms of this agreement, the earnest money and option money, &s shown herein,

shall be forfeited as liquidated damages at the option of the Seller, provided that the Seller agrees to the cancellation of this contract and said
earnest money nd option money so forfeited shall be divided equaily between the Seller and his Agent..

THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORS,
BUT IS NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, and in this contract, the seller agrees to pay _. N/A
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amounteof, ___. _DNONEC ——s e for negotiating this sale.

The Seller agrees to convey said property to the Purchaser by __GEI}E__IEJ-. , warranty deed, free of all encumbrances except as
hereinabove set out and Seller and purchaser agree that any encumbrances not herein excepted or assumed may be cleared at time of closing {rom
sales proceeds.

Unless excepted herein, Seller warrants that he has not received any notification from any governmental agency of any pending public improve-
ments, or requiring any repairs, replacements, alterations to said premises that have not been satisfactorily made, which warranty shall survive the
delivery of the above de 2d.

This contracl stoies the entire agreement between the parties and merges in this agreement all statements, representations, and covencnls
heretofore m adc7 and any other agreements, not incorporaled herem are void and of no foroe and effect. |
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Witn ;*} t#?urthufr‘a Signature: é'f Purchaser amar 111 dé {SE:IE;_
U o/
Purchaser/ |70 Ant Hinds — (SEAL)
./ . _—'j t.r- J - / o ak
Withess to Selter's Signature Seller Bllly 'ayne ViCk ISEALY
. ~ g i !
» {{. . q ‘/j - ”
:"\\ ’ % g ( , M i g 4{; . / ) . f ' ;F_
L gD 7}"2/ . S KL Fomni s Treo ML
f ' ) ) . gk ) T .
Y (/ Selier Glenda Faye Vle ISEAL) .
e e s a =i - — T g;i;}“‘” T N T B S {(SEAL)
o o o ] o Seller ‘ “ I
Receipt is herehv acknowledge of the earnest money [J CASH (3 CHECK as herein above set forth ““\“ |I ||\I| ‘ “ “ “““I“
Name of firm
( } 19810626000070600 1/10 $.00
By — Shelby Cnty Judge of Probate, AL
' f““\ vl 06/26/1981 12:00:08 AM FILED/CERT
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10810626000070600 2/10 $.00
Shelby Cnty Judge of Probate, AL

06/26/1981 12:00:00 AM FILED/CERT

(continued from front) and note are attached hereto for disclosure purposes and labelled

Exhibits '"M' and "'N'', respectively.

Other terms and conditi ' ' '
nditions of this Option are contained on addendum "A", attached hereto

and made a part hereof.

‘ij_ PAGE 180
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As a condition precedent to Purchaser's right to exercise this option,
the lease of subject real property must be in good standing, without
any arrearages due and owing, and must not otherwise be in default.

In the event of a default in said lease by Purchaser, or a material
breach in the terms thereof by Purchaser, without written waiver of said
breach executed by both Billy Wayne Vick and Glenda Faye Vick, or their
assigns, Purchaser's right to exercise this option shall be deemed ter-
minated, unenforceable and void, without refund of the above-recited
option money.

At closing, Sellers agree that the wood heater, refrigerator, drapes,
and rods (other than bedrsom drapes) installed in or on the premises

at the execution of this option shall be included in the sale thereof,
and transferred to Purchasers at that time; however, Sellers retain no
responsibility for maintenance or condition of same after the execution
of this option, but merely warrant that same are in good working condi-
tion as of the date this option is executed.

LRI

19810626000070600 3/10 $.00

te, AL
shelby Cnty Judge of Probale,
06/267 1981 12 .00:00 AM FILED/CERT
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MORTGAGLE EXHIBIT M—

P R T o - -
AP O fogr;

o "fl. HIS MORTGAGE 1s made [1}13..']?1;‘!' S e .‘,}f_;_til.* PSSR TORIER -.d215{ ,Of '-"ﬂ'l'.“i':'ii' ;:.:_, R '%.?":i:c}-: ...... .
19...., between the Grantor,. . ........... .. ... R R R R R T T s R
T T B I ¢ o ST SF SN SR (herein “Borrower™), and the Mortgagee,. ... .o veeeme e v
.................. J T R corporatloq::gggaql_zgglgpid existing
under thedaws of L cevy ciye iy e o0 DT BRI D ~whose address 1S. .« o oo it i n e

e " - .’ - - S ean 4 c A o e 5 - e e me AW YA R . o= . 1
............... ‘......................................................(herem“Lender”).
- Terse Uiy Trousono Bno

, WHEREAS, BQrrower is_indebted 1o Lender.jn the principal sum Of o e e e e e e e e e

......... up T aYiuTiesieieneeeeeneo.....Dollars, which indebtedness is evidenced by Borrower’s note
-y 4. | . “" 13 g . . 3 \

dated........... e (herein “Note™), providing for monthly installmen{s of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payablcon. ... .ovveiinerervereeen .o
.................... ;

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with mterest thereon. advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) thc repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant {0 paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey 10 Lender and Lender's -successors and assigns, with

" m- J‘-"d‘ lhie

power of sale, the following described property located in the County of . .. ... oot e e eae et ..
. State of Alabama:

-----------------

~ - e . -r —-: 11_1'_‘ - - 4 . . - — . y . - ~™y 1_‘1 - . b T e il ! 4
O ~empe nt thpe Zcouttenszt corner of Lod 1/7 of the BT 1sb
Soption 17, Gosninbhi 17 louth, WunTe - nast, thence rTun Hirti
"1 s oewges 2 siymies Woot, & distonce of 1277.33 feet Lo the
ceteit o pesinndine: thence run nortn V1 Serrese 135 ndnutes
- . I T e g vy £y ~ - . .. o > - 7 SR .
CD z-nt - Jistaines ¢f 201,77 Feebt: tasnece run souta 290 de~reeds
“ ' e X - ~ bl L NS~ - ""'".“f-‘ -"':. 1':’ - ' bt o — d i.: » b rr
Cq feitesn Snct o2 Adistonce of 107,50 feet:r LhInce YUN Seuthh T
Ly odnsroes Y dinuters et ClatEnee o ¢ 201,70 Teet: thience m™mmm
ol ooy '
o S N U R S ;- SR TR SR B
ox HESORIAY TS S A Sk B ~ann o L o Ll Ruiants Us 155,47 Test to
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19810626000070600 5/10 $.00
Shelby Cnty Judge of Probate, AL
06/26/1981 12:00:00 AM FILED/CERT
- e - X ‘ o} """!"'
. . \11-;_1..-1.? A 0. LA L. A CYT N
Whl-ChhaS‘hcaddrESSOf"""'F-: ------------------------ B ® % ® ° = ® a ,lltliliiii-i‘l#"'-il""l".",
‘ [Street] (City]
AU B TR | -~Lh Y-
I B, i : “ta - 4 . -
e e S ... ....(herein “Property Address’);

[State and Zip Code]

To Have aNnD 1o HOLD such property unto Lender and Lender’s successors and assigns, forcver, together with
all the improvements now or hereafter crected on the property, and all casements, rnights, appurtenances, rents,
royaliics, mineral, oil and gas rights and profits, watcer, water nights, and water stock, and all fixtures now or hereafter
attached to the Property. all of which, including replacements and vdditions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing. together with said property (or the leasehold
estate if this Mortgage is on a leaschold) arc herein referred 1o as the “Property .

Borrower covenants that Borrower is lawtully seised of the estate herehy conveyed and has the right to mortgage,

and convey the Property, that the Property « unencumbered. and that Borrower will warrant and defend
qinst all claims and demands, subject to any declarations, casements or restrictions
¢ insurance policy insuring Lender's interest in the Property.

grant
generally the utle to the Property ag
Lcted in o schedule of exceptions to coverage m ai) L

| | ‘ (I8 __F | ' H M SAF (2601-3
ALABAMA—1 to 4 Family—6/75"—FNMA/FHLMC UNIFORM INSTRUMENT Armerican Savings & Accounting Su i;p o m?
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E 19810626000070600 6/10 $.00
o i Shelby Cnty Judge of Probate, AL

06/26/1981 12:00:00 AM FILED/CERT

UNitrorye CovEnanTs. Borrower and Lender covenant and agree as follows:

| 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. '

2. Fuuds for Taxes and Insurance. Subject to applicable law or to a written waiver by [ender, Borrawer shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
A sum (hercin "Funds™) equal to one-twelfth of the yearly faves and wssessments which thay attain proiorty over this
Mortgage. and ground reats on the Property. if any. plus one-iwellth of yearly premium instaliments for hasard insurance.
p{lus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initially and from
ime to ime by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
tnsurance premiums and ground rents. Lender mayv not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments wnd bills. unless Lender pays Borrower interest on the Funds and applicable law
o permits Lender to make such a charge. Borrower and -Lender may agree in writing at the time of execution of this
Morggage that interest on the Funds shall be pard to Borrower, and unless such agreement is made or applicable law )
ST rs o requires such interest to be paid, Lender shall not be required to pay. Borroweér any-interest or carnings’on the Funds. Lender . .7 :
' - -shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds aad the. =7 -

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured - -
by this Mortgage. | | oLt i

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's aption, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. ¥f the amount of the Funds

~ held by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days {rom the date notice ts mailed
by Lender 1o Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imimediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Botrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and smpositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the mannes
'« provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, drrectly to the
(XD  payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
, -y Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
<
O
—
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Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in o manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such Hen in,
legal pro-eedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property msured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender mav require

- and m such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
LD - . .

3 stich coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

X

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance pohicies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSurance carrier. | | -

All insurance policies ai.d renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid preriums. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. | -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd to restoration ar repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would

be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the cexcess, if any, paid
to Borrower. [f the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice s mailed by Lender to Borrower that the insurance carrier offers to settle a clatm for insurance benefits, Lender
1s authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property

or to the siims secured by this Mortgage,
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph {8 herect the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acquisttion shall pass to Lender to the cxtent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. _

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commuit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage 1s on a lcaschold. If this Mortgage is on a umt in a
condominium or a planned untt development. Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condonunium or planned unit development, the by-laws and regulations of the
condomintum or planned unit development, and constituent documents. If a condominium or planned unmit development
rider is executed by Borvower and recorded together with this Mortgage, the covenants and agreements cof such nder
shrall be incorporuated into and shall omend and supplement the covenants and agreements of thrs Mortgave as if the rider
were a part hereof.,

7. Protection of Lender’s Sccurity. [If Borrower fails to perform the covenants and agreements contawted m this .
Mortgage. or if any action or procceding 18 commenced which materially affects Lender’s interest in the Property,
including. but not hmited to. ennnent domam, insolvency. code enforcement, or arrangements or proceedings involving 2
bankrupt or decedent, thien Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and, take such action as is necessary to protect Lender's interest. including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortease insurance as a
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maimntain such

INSUTance in iiicct until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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Lender’s wrnittcn agreement or applicable faw. Borrower thhc amount of all mortgage insurance Mns in the

manner provided under paragraph 2 hereof. |

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amotnts shall be payable upon notice fromn 1.ender to Borrower requesting payment thereof. and shall bear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothiny contained in thic paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Iuspection. Lender may make or cause to be made rcasonable entries upon and inspections of the Property: provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonazble cause therefor related to Lender’s
interest 1n the Property.

- 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender. |

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrowes, In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agrec in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the ymount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
naid to Borrower.

If the Property is abandoned by Borjower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond. o Lender within 30 davs after the date such notice 1S
mailed. T.ender is authorized to .collect angd apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. '

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. | ’

10. Borrower Not Released. Extention of the time for payment or maodification of amortization of the sums secured
bv this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release, in any mannecr.
the hiability of he original Borrower and Borrower’s successors i+ interes{. Lender shall not be required to commence
proceedings against such successor or refuse to extend time {or payment OF otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s stccessors in interest.

11. Forbearance by Lender Not a Wajver., Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by I ender shall not be a waiver of Lender’s
m ri-ght to acceleratc the mamrity of the indthtedness secured by this Mortgage. ‘

GO 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other rlg}u or
et remedy under this Mortgage or afforded hy law or equity, and may be exercised concurrently, independently or successively.

13. Sucrcessors and Assigns Bound: Joint and Several liability; Captions. The covenants and agreements herein
contained shall bind, and the rights herecunder shall inure to. the respective SUCCessors and assigns of Lender and Borrower.
subiect to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
.=~ The captions and headings of the parigraphs of this Mortgage are for convenience only and are not to be used to
=31 interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

> the Property Address or at such other iddress as Borrower may designate by notice to Lender as provided herein, and
2 (b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limijted variations by jurisdiction to constitute a uniform security instrument covering
real propertly. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not aftect
other provisions of this Mortgage or the Note which can be given efiect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower sliall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate i, prior 1o the sale or transfer. Lender
and the person 10 whom the Property is to be sold or transferred reach agreémem in writing that the credit of such person
is satisTactorv to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note. _

If Lender exercises such option to accelerate. Lender shall mail Borruwer notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a neriod of not less than 30 days from the date the notice .is mailed within
which Borrower may pay the sums declired due. 1f Borrower fails 1o pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. |

PACE

3

Noxn-UNi1rorM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; gqnd (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right {o reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Barrower to acceleration and sale. If the breach is not cured on or before the date
specitied in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remecies permitted by applicable
law. Lemnder shall be entitled to collect oll reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not linuted to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

O
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published in. ... ... .7 Y% e County, Alabmina, and thercupon shall sell the Property (o the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. lender or Lender's designee may purchase the Property at auy sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all rcasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title evidence: (b) to all suins
secured by this Mortgage; and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstunding Lender’s acceleration of the sums secured by this Mongage,
Borrower shall have the right to have any procecedings begun by Lender to enforce this Mortgage discor.inucd at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contaired 1n this
Mortgage o1 (i) entry of o judgment enforcing thus Mortgage if: (a) Borrower pays Lender all sums which would be then
duc under this Murtzage, the Note and notes securing Future Advances, if any, had no acceleration occurred: {b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained 1n this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorpey’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lendar’s

interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and curr by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and

effect as if no acceleration had occurred.
20. Assignment of Rents; Appointment of Receiver; Lender in Possessio... As additional security hereunder, Borrower

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragrapiy 13
" _hereof or abandonment of the Property. have the right -to collect and retain such rents as they become du¢ and payalbde.”
-~ e Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by

Y i s

" “judicially appoint=d receiver, shall be entitled to cnter upon, take possession of and manage the Property and to codiect

a
- ..- -
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- the rents of the Property including those past due. All rents collected by Lender or the receiver shall be app!iFd first to
~ payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and

- the receiver shall be liable to account for only those rents actually received. ]
| 21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may

“make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

evidenced by promissory notes stating that said notes are secured hereby. | _

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and voud, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation,-if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby warves all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(O

- QD Signed, sealed and delivered
.. =1{ in the presence of:

SR T

o
o=
O GG OO R (Seal)
- - - o —Borrower
=) Billy wWayne Vick
D I I I e m e s e e e i it s e e e e e s ae e e s A se e m . (3‘331)
=2 - . —HBorrower
- Glenda Faye Vick
shelby
STATE OF ALABAMA, .« v ot ot vt et et oo it eean e i enen e ne s nn s County ss:
Onthis.. =t ... dayof....... May .., 19.7T%2.,1,..... Anthony. F,. Holmes............. ,
a Notary Public in andﬁfor said county and in said state, hereby certify that. .. .B111ly. Wavne V3 ck.and. ...
.......... I.]:f.e.!. Jglenda rave NViek o0 L. .. whose name(s)... 8T€.........signed to the
foregoing conveyance, and who. . aere known to me, acknowledged before me that, being informed of the
contents of the conveyance, Y- he. 2"executed the same voluntarily and as. .. .. .thelr .act on the day the same
bears date. - ' - " oA
Given under my hand and seal of office this the. . .= otho dayof. . .. n@&¥ .o ... enees, 13 85
My Commission expires:
llllllllllllllll Notary Public
_ fnlta Thomnson
This instrument wasprepared by . .. ... ol e e

A g

/10 $.
Shelby Cnty Judge o o

f Probate, AL
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. - FOR VA(L_..UE RECEIVED, the undersigned (“Borrower™) promise(s) to pay. ... Jei‘f‘eraon ..........
CdCI‘al L}c'lV:i nf‘S E'in(} LD&H ASE}H 2 . .y Oor Order’ lhe pﬁﬂdpa] SUIm Of
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interest on the unpaid principal balance from the date of ihis Note, until paid, at the rate of . . . .. A MM L _

Cne Half L -
T . .percent per annum. Pringipal and interest shall be payable at. .52 SRS 00
_.?151: Street ? Birmingham, AL 35%83 or such other %Iace as the Note holder may

lllllllllllllllllllllllllllllllllllllllllllllllllllll

designate, in consecutive monthly installments of . .. =™ AL UL T ARy AR M BRI

________________ Y ellars (US §. 123,20 L onthe... FArst ..

................................................

............. day of each month beginning. . . . ?T.L.]:.l?’. e 19 79 Such monthly installments

<hall continue until the entire indcebtedness cvidenced by this Note is fully paid, except that any remaining indebted-

_ . g
ness., if not sooner paid, shall be due and payable on. .. <June. 2008

If any monthly instaliment under this Note 1s not paid when due and remains unpaid after a date specified by a
notice to Borrower, the entire principal amount outstanding and accrued interest thereon shall at once become due
and pavyablc at the option of the Note holder. The date specified shall not be less than thirty days from the date such
notice is mailed. The Note holder may exercisc this option to accelerate during any default by Borrower regardless oi
any prior forbearance. If suit is brought to collect this Note, the Note holder shall be entitled to collect all reasonable

costs and cxpenscs of suit, including, but not limited to. reasonable gttorney’si fees.

Borrower shall pay to the Note holder a late chargg of .. ... .. Four. ). percent of any monthly
. . vy e 9 | 3 . .
installment not received by the Note holder within. .. .. Filteen (l)) ....... days after the installment is due.

Borrower may prepay the principal amount outstanding in whole or in part. The Note holder may require that

any partial prepayments (i) be madc on the date montnly installments are due and (ii) bec in the amount of that
part of onc or more monthly installments which would be applicable to principal. Any partial prepayment shall be
applicd against the principal amount outstanding and shall not postpone the duc date of any subsequent monthly

within five years from the date of this Note, Borrower make(s) any prepayments in any twelve month period
beginning with the datc of this Note or annivessary dates thereof (“loan year™) with money lent to Borrower by a
lc:‘]pc;)gthcr than the Note holder, Borrower shall pay the Note holder (a) during cach of the first threc loan years

g percent of the amount by which the sum of prepayments made in any such loan ycar

xceeds twenty percent of the original principal amount of this Note and (b) during the fourth and fifth loan years
SSede™ Y ' | , it toan ¥
..percent of the amount by which the sum of prepayments made in any such joan

------------------------

year excecds twenty percent of the original principal amount of this Note.
Presentment. notice of dishonor. and protest arc hereby waived by all makers, sureties, guarantors and endorscrs

hereof. This Note shall be the joint and several obligation of all makers, sureties, guarantors and endorscrs. and shall

be binding upon them and their successors and assigns.
Any notice to Borrower provided for in this Notc shall be given by mailing such notice by certified mail addressed

10 Borrower at the Property Address stated below, or to such other address as Borrower may designate by notice to
the Note holder. Any notice to the Note holder shall be given by mailing such notice by certified mail, return reccipt
requested. to the Note holder at the address stated in the first paragraph of this Note, or at such other address as may
have becn designated by notice to Borrower. "

The indebtedness evidenced by this Note is secured by a 'Mortgage, dated....... ray .25, 3975 ..., ...
and referencc is made to the Mortgage for rights asto acceleration of the indebtedness

---------------------------

A1 mee 8T

BICK

llllllllllll - B 4 L »* & ry = L N w

cvidenced by this Note.

........................................... {Seal)
Billy Wayne Vick
U Route 1 BoX 205 .. iiie e e (Seal)
Clenda Yaye Vick
..... Vincent, AL.. 35178 i iiiiiiis iriiiiiiiinieine e e (Seal)
Property Address | (Execute Original Only}
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installments or change the amount of such installments, unless the Note holder shall otherwise agree in writing. If,
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anything to the contrary notwithstanding contained 1in the
within Note, in the event the within Note 1s not transferred
and assigned to Federal National Mortgage Assoclation or to

Federal Home Loan Mortgage fCorporation, the i1ndebtedness may

be prepaid without penalty, except the holder may require

' payment of si1x (6) months advance interest on the part of the

aggregate amount of all prepayments made on this Note 1in any

-~

one year which exceed twenty pércent'(ZO%) of the original

principal amount of this Note. In the event the within Note
and the Mortgage securing same are transferred and assigned
to Fedéral Nationai Mdrtgage Associatiqn or Federal Home Loan

Mortgage Corporation, the within prepayment privilege shall not

be applicable.

Billy WwWayne Vick

Glenda Fave Vick

Loan No: 11-10-0001&9

Cate:
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