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J IRON AND STEEL CREDIT UNION. INC. MORTGAGE-2

THE STATE OF ALLABAMA

Jefferson ,
v et e e b s e — s .(.-Ounl)‘.
THIS MORTGAGE, made and entered into this_ 2ithdayof_ June ____ 1981 __ by xnel between
— e Daniel Wooley and wife, Brenda Wooley . . . .. _

(hereinafter referrrd to as “Mortgagor”, whether one or more), and_________.

IRON AND STEEIL. CREDIT UNION, INC.

F T = eanlee  p o e ol k-l el =

(hereinafter referred to as “Mortgagee”).

1.
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WITNESSETH.: | |
WHEREAS, the said__ Daniel Wooley and wife, Brenda Wooley i (are)
justly indebted to Mortgagee in the sum of eee—0one thousand nine hundred .
B thirty-five and 89/100%*¥¥X#%¥¥, 1 (5_1,935.89 )

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, and which is

payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidemoed by said
note and any and all extensions and renewals thereof, or o any part theceof, and any additional interest that mnay become
due on any such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions
and renewals and interest due thereon, is hereinafter collectively called “Debt”) and compliance with ali the stinulations
herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the followme deseribed

real estate, situated in. ___ S_.r_l_glby ———__County, Alabama (said real estate being hereinafter called “Rzal Estate™},
to-wit:

See Page ||
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Toge Mer with all the rights, privileges, tenements, appurtenance. . nd fixtures appertaining to the Real Estate, all of which shall be deemed
Real iistate and shall be conveyed by this mortgage.

- - ‘tll tl‘le
L STO: 5 LD the Real Estate unto the Mortgagee, its successors and assigns fqrevt_:r. The Mortgagor covenants wi
' Mi‘?g:éctvtﬁa?¥£' Igr}tfgggor is lawfully seized in fee simple of the Real Estate and has a good right to sell and cgnat;ey t.lée Rggi fsr‘t‘?;:t
‘as afornsaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, thedh;rre:ln thtertitlﬂin o RO
Mortguee and any other encumbrances expressly sct forth above; and the Mortgagor_wlll warrant apdd forever defen e title to
Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise herein provided.

1 ° k 2
This inortgage is junior and subordinate to that certain mortgage date March 1 197 corded Dl___g__—_SMt Boo

81 8 ] {1 L__Shelb ' County, Alabama (hereinafter called the *“First Mortgage”). It is spe-
ﬁ?éﬁmml? itr{]ihiril:::aet (c:i)ef:fltoshould be made in the payment of principal, interest or any other sums payable under the tcrm:
and p‘fm'ifions of the First Mortgage, the Mortgagee shall haueFt.he rﬁht without r:imce to gnzﬁnc, but s!:sall n;t cl:l:: 1:11::11 al::d; Jge]d)a:ro 1::3;‘=

of w * be due under the terms of the First Mortgage, an any and payments so ma .
EZb&tns:gu:el:lml:;c:h?smz:g;:;;;: yanz ﬂl:: debt (including all such payments) shall be immediately due and payable at t'l:l:lle rggfuon of the
Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof.

- ' ) A the follow-

i hereb thorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee 1 w-

ingl;;,"’;zr:ng:ﬁ?r {f;e ieaum?:z::t of indebtedness securec}] by b:gch. mortgage;( 4 )2) }thfh amt?]t;nt 'Ofo:ul:‘t::s ﬂiﬁbiﬁnﬁﬁfﬁ?t\y’iﬁ, u:g;:l:;
o} ’ ed ch indebtedness i1s or has n in arrears; (4) whether there is .

t(j lu:hm::r:rl;gig)e 2?31: tir:)c;:l;tegge:r sec::::-ed hereby; and (5) any other information regarding such mortgage or the indebtedness s;cured

therebs which the Mortgagee may request from time to time.

o the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assess-
mcl;:f L:d pnlh!:t?liens taking prioritygmrer tI})ﬁs mortgage (hereinafter jointly called ° Liens”), when imposed legally upon the Real Es;:;i
and i’ default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep th;a]'
Estate contimunusly insured, in such manner and in such companies as may be satisfactory to the Mortgagee, against loss by fire, yt;nl wn}t!
malicirius mischief{ and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, with loss, ::1
any, mavable to the Mortgagee, as its interests may appear; such insurance to be in an amount sufficient to cover the debt, and thlih unpf.t
balarice outstanding under any prior mortgage encumbering the Keal Estate. The original Insurance pohcg, and all replacements here ?r,
shall 2.e delivered 10 and held by the Mortgagee until the debt is paid in full. The original insurance policy and all replat:tmentls] therefor
must Drovide that they may not be cancelled without the insurer giving at Jeast fifteen days prior wrntten notice of such cance a,éwn to
the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as further secunty for the payment of the debt, each gnh ev%'y
policy- of hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, ti 3
and interest of the Mortgagor in 2nd to each and every such policy, including but not limited to all of the Mortgagor’s right, title a.nf
intere==t in and to any premiums paid on such hazard insurance, including all nghts to return premiums; subject, however, to the rights 1}?
the binlder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, .at the election of the
Moruragee and without notice to any person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to
foreciosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire
debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for 1t= {ull insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the pro-
ceeds from such insurance (less cost of collecting same), if collected, to be credited against the debt, or, at the election of the Mortgagee,
such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee
for imsurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without

demazid upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union.

As Yfurther security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of
the holder of the First Mortgage, the following described property, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing

«r hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. Al judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Fstate, or any part thercof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all
payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and
deliver valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or
any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or,

at the Mortgagee’s option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements

located thercon and not to commit or permit any waste
therewsn, and at all times to maintain such improvements in as good condition as the

y now are, reasonable wear and tear excepted.

Nrowithstanding any other provision of this mortgage or the note or notes evidencing the debt, the debt shall become immediately
due znd payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereo

f or any interest therein.
The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and payable shall be
deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present default, and it is agreed that no terms

or comditions contained in this mortgage may be waived. altered or changed except by a written instrument signed by the Mortigagor and
signed on behalf of the Mortgagee by one of its duly authorized representatives,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or otfler proper legal proceeding being commenced for the
forecicmsure of this mortgage, shall be entited t 3

o the appointment by any competent court, without notice to any party, of a receiver for
the remts, issues and profits of the Real Estate, with power to Jease and control the Real Estate, and with such other powers as may be

deeme] necessary.

UFON CONDITION, HOWEVER, that if the Mort
promymsory note or notes hereinabove referred to and any or 2ll extensions
and ~enewals) and all other indebtedness secured hereby and reimburses
paymerit of Lien. or insurance premijums, and interest thereon, and fulfills all

ance :hall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false in z2ny material

respeca: (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is
ranabr;r: -1 the payment to the Mortragee of any sun; paid by the Mortgagee under the authority of
ebe, )

nr 2ny part thereof, remains unpaid at maturity; {5) the interest of the Mortgagee in
reas . of the enforcement of any prior lien or

Mor:-+re) thereon; (6) any statement of Jien i

the i~ of mechanics and materialmen (without recard to the existence or nonexictence of the

I b c:dh: (7)) any law is passed imposing or authorizding the imposition of anv specific
autherizing the deduction of 2ny such tax from the prin

the Mortgagee for any amounts the Mortgagee hax paid in
of Morigagor’s obligations under this mortgage, this convey-

any provision of this mortg?c; (4) the

! : Mortg the Real Estate becomes en angered by
encumbrance (including, but not limited to, forec)

: ) osurc or other enforcement of the First
s filed against the Rear Estate, or any part thereof,

under the statutes of Alabama relating to
debt cr the lien on which such statement
tax upon this mortgage or the del: or permitting or
C cipzl or interest of the dcbt, or by virtue of which any tax, lien or assessment upon
the Reol Fstate shall be chargeable against the owner of

the K : _ vner of this mortgage; (8) any of the stipulations contained in this mortgage is declared
mval:d or maoperative by any court of competent jurisdiet

ton: (9) Mortgagor, or any of them (a) shzll apply

Tt « . for or consent to the appoint-
ment €1 a receiver, trustee or liquidator thereof or of the Real Estate or of 2ll or a

substantial part of such Mortgagor’s assets, (b) be
T petition in bankruptcy, (c) fail, or admit in writing

generally to pay such Mortgagor’s debts as they come due, (d) make a general assighment for the benefit of creditors,

Or an answer seeking recorgamization or an arrangement with creditors or taking advantage of any insolvency law, (f) fi
ting the materisl allegations of, or consent to, or default in answering a petition filed againct such Mortgag

zation -or msolvenry proceedings; or (10) an order for relief or other judmment or decree shall be
junisdirtion, approving a petition teeking liquidation or recrganization of the Mortgagor, or any of th
4 recever, trustee or liquidator of any Morigaror or of the Real Estate
upon ®:e hanpening of any one or meve of said events, 2t the
due 2r:d pavable and this morteage shall be subject

such Mortgagor’s inability,
(e) file a petition
le an answer admit-
or in any bankruptcy, reorgani-
entered by any court of competent
cm, if more than one, or appointing
or of all or a substantial part of the aseets of any Mortgagor; then,

option of the Morigagee, the unpaid balanre of the debt shall at on

: ) to foreclosure and may be {oreclosed as now nrovided
gages; ann the Mortgagee shall be authorized to take possession ¢’ the Real Estate and, after giving at

the tirme, place and terms of szle by publication once a week for three consecutive weeks i
which the Real Estate is located, 10 sc]l the Real Estate

‘ ce become
by law in case of past-due mort-

Jeast twenty-one days’ notice of

n some newspaper published in the county in

in front of the courthouse donr of said courty, at public outery, to the highest
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(81,935.89) dated this 2hth day of June: c0d,89/100 aoilars
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Leau! aeseription of the Iind refermd o in this Binder.

+f

A 1ot or parc-l of land sit-.abed in the @ & of +he ST 3 of Szetion 2, Toanshij
- 21 Scuth, Range 3 Weost, more particularly descrided as follows:
S Commence at thz point of inrtergsection 27 the East line ¢f th2 zabove 3ai4d

Secticon 2 and bLhe easterly rignt of way lire of Cld Alahame K
for a point of beginning. Thence run North ziong sisid sec
distance of 385.0 feet, thence run West for a distarnce o .U feet, aon
or less, to a point on said highway right of wWay, tnenze ~un in a 3ruth-
easterly direction along said highway tc the noiat o bdeginniang.

")
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- . 15 1 - cal Estate
bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the R
and foreclosing this mortgfgg, incl]::lding a reasonable attorney’s fee; second, to the payment of any amounts that h?v:i-] _l:eden spﬂc_:lnt, or tgaz
it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; thn o t?d ':1 pag'ntl n
in {ull of the balance of the dzbt and interest thereon, whether the sam. 2 shall or shall not have {ully matured at the date o :Sll hy eimlu no
interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and, fourth, ; "t‘ce;
if any, to be paid to party or parties appearing of record to be the owner of the Real Estate at the tune of sale, after dedttlllgung the cos Od
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of sais mocxitgalg; an
may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and so lza.s. :1
whole without first offering it in any other manner or may be of ‘ered for sale and sold in any other manner the Mortgagee ma¥te ect-
The Mortecagor agrees to pay all costs, including reasonable attorney s fees, incurred by the Mortgagee in collecting or securing or & enilp -
ing to collect or secure the debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage agafnst Sny :ﬁ
or encumhrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or
costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any cdourt
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be securie tlbay
this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase mrgoney.{ n 3
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for an
in the name of the Mortgagor a deeg to the Real Estate.

Plural ingul rds used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whetlll;r :j:;eslgfu r:;r: (;mtsural persons. All cmg':nants and agreements herein made by the undersigned shall bind the heirs, personal repre-

sentatives, successors and assigns of the undersigned, and every option, right and pnvilege herein reserved or secured to the Mortgagee,
shall inure to the benefit of the Mortgagee’s successors and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above. | /
d S . . o :

v /! (/‘ )74 ;;/ > U (Seal)
| P 2a%X

A
i A (Seal)

(Seal)
(Seal)

19810626000070430 Pg 4/4 .00
Shelby Cnty Judge of Probate, AL
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o NO TAX COLLECTED

ACKNOWLEDGEMENT

STATE OF ALABAMA

Jefferson County

1, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Daniel Wooley and wife, Brenda Woole

whose name(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me on this

day that, being infcrmed of the contents of said instrument, 1 _hey executed the same voluntanly on the day the same
bears date.

Given under my hand and official seal this____ZLLIh_M ey 19 8.

\
L
N

L&y N e '
Wikie, oot
i ™ N i" Y, 1"!.‘( \

Notary Public

This instriinent prepared by:

(Named .. Paula Vitalis .
(Addressi_ 1200 Fourth Avenue North
5
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Birmingham, Alabama
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