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'THE STAT;E OF ALABAMA This instrument was prepared by:
James J. Robinscn, Attorney

" | | 1600 Bank for Savings Building
=EElsy  County Birmingham, Alabama 35203

MORTGAGE DEED

||

Know AL, MEN By TursE PresenTs: That whereas Harold E. Hite, Jr. and wife, Cynthia H.

j’ Hite ’

hmbemme justly indebted to _Dwight A, Sandlin and : ndlin Mm{ﬂm
.............. EXXXK KR KKK XK KX KK KKK X KKK Mmm (heremafter called the Mortgagee), :

the pnnt:lpal sum of
Thirty Thousand and 00/100

-Dollars ($ 30,000.00

together with interest thereon, as evidenced by negotiable note___ of even date heremth said note being
payable in monthly installments as therein provided.

1 Now, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedne
1 and any renewals or extensions of same and any other indebtedness (including future advances) now or hereait

, owed by the sabove-named to Mortgagee and ccmpliance with all the stipulations hereinaiter contained, tl

73)

____/__,_
Y et 84

(whether one or more, heremafter called Mortgagc“
do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in
Shelby County, State of Alabama, viz: .

Q..
am
«—iLot 60 according to the survey of Meadowbrook Second Sector First Phase as recorded in
) <XT'Map Book 7, page 65, in the Probate Office of Shelby County, Alabama.

A T

—
§Thls is a purchase-money mortgage closed simultaneously with the execution of the deed
conveying the above-described real estate to the Mortgagors from the Mortgagee.

75 O 4.

L
{Thls mortgage is subject to that certain first mortgage made to Home Federal Savings &
Loan Association as recorded in the Office of the Judge of Probate of Shelby County,

-

\“';_ abama in Volume 391, page 865. Should a default occur in said first mortgage, the san
\n.i/shall constitute a default under this mortgage and cause this mortgage to be subject to
J o foreclosure as pmlded herein. Any sums expended by the Mortgagee, at their option, tc
% cure any default in said first mortgage shall be payable by the Mortgagors to the Mort-

i 3 gagee on demand, shall be secured by this mortgage and shall bear interest at the per
| § R annum rate of twelve percent (12%).
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TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, 1LsS SuCCe

and assigns forever, . o o
together with all rents and other revenues thereof and all rights, privileges, easements, tenemencs, interest

provements and appurtenances thereunto belonging or in any wise appertaining, including any arsee.acquire
and easements and all rights, title and interest now or hereaf*er owned by the Mortgagors in and to all bu
and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lizhtys g, ve
ing, air .onditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and otiher equi
and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgage
perty) shall be deemed realty and conveyed by this mortgage.

To Have anp To HoLp the same and every part thereof unto the Mortgagee, its successors and assigns fc

4

And for the purpose of further securing the payment of said indebtednesses the Mortzagors covenan
agree as follows: .

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the s:
aforesaid, that they will warrant and forever defend the title against the lawful claums of all persons whomsoever, and that sai
perty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. ‘That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legully upo
mortgaged property, and should default be made in the payment of same, or any part thereof, said Mortgngeee may pay the s:

3. That they will keep the buildings on said premises continuously insured in such ameunts, in such manner and witl
companies as may be satisfactory to the Mortgazee against loss by fire, wind, and such other hazards ns Mortrazee may s
with loss, if any, payable to said Mortgagee, and will deposit with Mortpagee policles for surh mausance or, at Morteagee'
tion, certificates thereof, and will pay premiums therefor as the siume become due. Mortgagors shpeli mve immediaie not
writing to Mortgagee of any loss or damages to said premises caused by any casualty. I Mortmsgars fini? tu keep said pr
insured as above specified, the Mortgagee may insure siaid property lor its insurable value agarnst boss by fire, wind, and
hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be panl by insxrer e Mortgnges, which is }
granted full power to settle and compromise claims under all policies and to demand, receive and recmpt Tor all sums bocomin
thereunder; said proceeds, if collected, to be credited on the indebtedness secured by this mortmugze, kst cost of collecting same
be used in repairing or reconstructing the premises, as the Mortgagee may elect. "

4. All amounts so expended by said Mortgagee for instrance or for the payment of tiaxses, asssusmrents ar any other
liens shall become a debt due said Mortgagee additional to the indebtedness herein described amd at anoe pavable withaut de
upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear intewest 2t the hishest legal rafe
date of payment by said Mortgagee; and upon failure of Mortgagors to reimburse Mortaagee faor af! emornts so expended,
election of the Mortgagee and without notice to any person, the Mortzagee may declare ‘he enine iadebledness secured b
mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosst z¢ bereivafter pmvided.

b. To take good care of the mortgaged property above described and not to commil or perncitl 2my wirste therean, and t
the same repaired and at all times to maintain the same in as good condition as it now is, rexsomble wear 2ad fear alone exc

6. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any deb? secured by this
gage shall be taken or deemed a3 a waiver of the right to exercise such option or to declure zuch fafeitnre either as to p
present default on the part of said Mortgagors, and that the procurement of insuranee or paytnent af taxes or other liens or .
ments by the Mortgagee shall not be taken or deemed as a waiver of the rizht to declare the raatemty of the indebledness ]
secured by reason of the failure of the Mortgngors to procure such inzurance or to pav such tivewrs, Nens. gr a2ssrssments, it

agreed that no terms or conditions contained in this mortgage can he waived, nltered, or chinge® except as evidenced in
signed by the Mortgagors and by the Mortgagee. |

7. That they will well and truly pay and discharge every indebtedness hershy secured as it ¥l decome due and pya

cluding the note or notes above described, any renewals or extensions thereof, and any other notes a¢ ohlizations of Mortgay
Mortgagee whether now or hereafter incurred.

8. That after any default on the part of the Mortgagors, the Mortgagee shall, upon complaint filed or other proper leg:
ceeding being commenced for the foreclosure of this mortgage, be entitled as n matter of right to the appointment hy an
petent court or tribunal, without notice to any party, of a receiver of the rents, issues and profits of sard urernises, wiih I)U-
lease and control the said premises and with such other powers as may be deemed necessary, and that a reasonable attorne
not exceeding 15 percent of the unpaid debt after default shall, among other expenses :and costs, be fixed, allowed and paid
such rents, issues and profits or out of the proceeds of the sale of said mortgaged property. |

9. That all the covenants and agreements of the Mortgazors herein contained shall extend to and bind their heirs, exe

af]ministmtom, successors and assigns, and that such covenants and agreements and all options, righty, privileges and powers
given, granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns af the Martpagee.

- 10. Th.at the debt or.debts hereby secured shall at o.ace becnme due and payahle and this mortgage subject te {areclos
herein provided at the option of the holder hereof when nd if any statement of lien 1s fifed under the stiatsiss of Alabama r

to hiens of mechanics and materialmen, without regard to the form and contents of such statement and withauwl regacd
existence or non-existence of the debt, or any part thereof, or of the liean on which such stateruerst is based.
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11. That the provisions of this mortgage and of the note or notes

secured hereby are severable, and that the invalidity or unenforceability of
any provision of this mortgage or of any such note or notes shall not

affect the validity and enforceability of the other provisions of this
mortgage or of such note or notes.

12. 1If Mortgagors cease to occupy the mortgaged property as their
principal residence, or if all or any part of the mortgaged property or
any interest therein is sold, leased, transferred or encumbered by Mortgagors
without Mortgagee's prior written consent, excluding only (a) the creation
of a lien or encumbrance subordinate to this mortgage, (b) the creation of
a purchase money security interest for household appliances, or (c) a
transfer by devise, descent , cr operation of law upon the death of joint
tenant, then in any such event|Mortgagee may, at Mortgagee's option,
declare all indebtedness secured by this mortgage to be immediately due and
payable and this mortgage may be foreclosed as hereinafter provided. Mortgagee
may condition its consent to such sale, lease, transfer or encumbrance on
its approval of the credit of the person to whom the mortgaged property is
sold, leased, transferred or encumbered and the renegotiation of the rate of
interest payable thereafter on the debts secured by this mortgage.
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UPON CONDITION, HOWEVEZR, that if the Mortizaugocs shall well and t=alv pay and dischacge all indebislness hereby
cecured as the same shall become due and pavable and shall in all things do and perfarm all acta amwi agreementa by 1esm herein
agroed to be done according to the tenor and effect herecf. then nand in that event only this conveyance stall b and beurne null
and void: but should default be made in the payment of any indebtedness heraby secured ac any renew:ds oo axfamaos. *hereof o1
aav puct theceof or shiuld aay interesi thereon reman urpaid at maturity, or should dafandt be made v Yha woeegetent of any
sum expended by said Mortgugee under the authornty of dany nf the provisions of this martgage er stuparil Yhe Juberest of Saic
Mortgagee in said property become enduangered by rensan of the enforcement of any lien or encumbranve theesar 10 s $> endange:
the debt hereby secured. or should a petition to condemn any part of the mortzaged property he filed by any auteitv havin
power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition = 1 specifi
tax upon thiz mortgage or the debt hereby secnred, or permitting or authorizing the deduction of any such tax feom fae principa
or interest secured by this mortzage or by virtue of which any tax or assessment upon the mortguged premises shudl L+ charged
against the owner nf this mortgage or should at any time any of the stipulations contained in this martgage be deciaree savalid o

_ipnperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing he.vel

recuired or agreed to be done, then in any of said events the whole of ithe indebtedness hereby secured, or any portion or yxist of sam:
which may not at said date have been paid, with interast thereon, shall at once become due and payable and this mortgage subject t
for~closure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Mortgaged
shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking such possessios
o sell the same before the Court House door of the County (or the division thereof) where said property is loca‘ed, at publi
outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week for theee consecutiv
weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase money the NMortgagee
or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a goo
and sufiicient deed to the property sold; the Mortgagee sha.l apply the proceeds of said sale: First, to the expense of advertisin
selling and conveying, including a reasonable attorney’s fee not exceeding 15 percent of the unpaid deht after defauit; second, t

§~~ the payment of any amounts that may have been expended or that may then be necessary fo expend in paying insurance, taxe
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and other encumbrances, svith interest thereon; third, to the payment in fall of the principal indebtednesa and interest thereon
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyoad the daf
of sale: and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of recard to be th
owner of Mortgagors® interest in said property. The Morigagee may bid and become the purchaser of the mortgaged property :
any foreclosure sale hereunder.

IN WiTNESS WHEREOF the undersigned, Harold E. Hite, Jr. and wife, Cynthia H. Hite,

have hereunto set _thelr  sionatureS_ and seals_ this dajr ot June 24, , 1981
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THE STATE OF ALABAMA,

JEFFERSON - COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ___Harold E. Hite, JI

and wife thia H. Hite
whose namq.,-.mama.signed to the foregoing conveyance and who QL€ ____known to me, acknowledged before me on this d
'ﬁﬁ‘f‘ ‘;$%5

that, Sheh '%T%tema of the conveyance, _thev executed the same voluntarily on the day the same bears da
i..""- ‘b > . - -
> T QO Y = ‘
~ o c -i - - .. . p 8 |
?igﬁf‘ under ‘.ny ‘% gtf: official seal this___24th  day of i June ._,/ /h 19_9_
= AL ] Z

- ‘:'C'., 3 BN vl "/ )/{ v

’ Notary Publi

THE STATE OF ALABAMA,

COUNTY

1, the undersigned, a Notary Public in and for said County, in gsaid State, hereby certify that

whose name____ ____ signed to the foregoing conveyance and who___ . known to me, acknowledged before me on this ¢

thai:, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears d

8o
Given under my h4nd and official seal, thiw dé)r of 7?;0_ 19__
S S ; jz/ﬁ
L — Notary Publ;
— e —_— -r:;;T:Ez_ﬂ?i?zigzﬁff;ﬂun-r ; — : m———
THE STATE OF ALABAMA, \2 i\ Joi ' |

-~ . fp [ Y r{
- | (-"-' :J - "
COUNTY o e e T T
. . _ . t . ) L -
Sl ) PR R -

I, the undersigned, a Notary Public in and for said County, and gaid State, hereby certify that

o wvwhosename as .. Presic

of the

a corporation, is signed to the {

. . going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contenta of the «

veyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this_______

day of L 19_

Notary Pu
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of Mortgages, at pag.
Judge of Probate.

COUNTY.

Office of the Judge of Probate.

TN N O\EN L,
, and examined.

IRTGAGE DEED

AV

P. O. Box 2554
Birmingham, Alabama 35290

PLEASE RETURN
TO
IGHAM TRUST NATIONAL BANK i
TE OF ALABAMA,

NN ZENT4Y

w certify that the within mortgage was

is office for record on the
clock ——M



