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MORTGAGE THIS INSTPUMENT PREPAR
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STATE OF ALABAMA. | ?‘( E%Lé?ﬁ;}fi?f&@ﬁead v Fow
Colunbizna, Alabama 35051
SHELE_Y__..-_#.__._,_F___._.__.COUNTY

WHEREAS:  HMICHAEL R. FOGLE and JOANNE FOGLE ,

M

AT

Shelby Cnty Jucige of Probate, AL |
06/25/1981 00:00:00 FILED/CERTIFIED

IS/ARE INDEBTED YO THE FEDERAL LAND BAMNA Of-“ NEW ORLEANS., MHEREINAFTER CTALLED MOJATGAGEE.

N THE Sum o NINETY TWO THOUSAND, FIVE HUNDRED AND NO/100 ($92,500.00)
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,___b_. . _DOULLARS, AS

e —
:t BY A PROMISSORY NOTE OF EVEN DATE HEREWITH. PAYABLE TQO THE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS
klu INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE. THE LAST

EVIQENCED

INSTALLMENT BEING DUE AND PAYABLE ON

STHE St DAY OF ._J_u]..Y._______ _Z__Q_Q]

“)

“ !
NOW, THEREFORE. TO SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FEES AND THE PZRFORMANCE OF

,—s COVENANTS AND AGREEMENTS HEREIN MADE.

| MICHAEL R. FOGLE and JOANNE FOGLE, husband and wife,

HEREINAFTER CALLED GRANTOR. WHETHER ONE OR MORE. IN CONSIDERATION OF

THE PREMISES AND FIVE (3% 00) DOOLLARS
PAID TO GRANTOR 8BY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL

ANRD CONVEY UNTO SAID MORTGAGEE. ITS SUCCES-

«

3 SOAS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN - §hglbg B
q_' COUNTY, ALABAMA, TO-WIT: ————— e

fiéi tast half of the SE% of Section 5, Township 21 South, Range Z West. Containing
79.15 acres, more or less. '

subject to existing roads and utility easements of record.

TR

{;: Subject to all terms, conditions, reservations, limitations, and easements contained:
«: in deed from Mead Land Services, Inc. as recorded in the Prabate Uffice of Shelby
=t County, Alabama in Deed Book 333 , page (h 24 .

S:3 Subject to the following: |

«r T1tle to mineials underlying SE% of Section 5, Township 21 South, Range 2 iest, and

mining rights and privileges pertaining thereto, as excepted in Deed Book 7, page 401,
§§ and in Deed Book 12, page 188 in Probate Office.
- o)

20-foot right of way to L & N Railroad through SEX

ot Sec. 5, Township Z1 South, Range
2 West as shown by deed

recorded in Deed Book 18, page 306 in Probate Office.
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TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES. TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE.
UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSOKS AND ASSICNS FOREVE®S

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMIEES:
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE;

AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
DEMANDS OF ALL PERSONS.

GRANTOR -FURTHER COVENANTS AND AGREES:

1. TO ASSESS SAID PROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASSESSMENTS ASSCESED AGAINST
SAID PROPERTY AND TO PROMPATLY FURNISH MORTOAGEE WITH TAX RECEIPTS EVIDENCING MAYMENT OF ALL TAXES.

2. TO INSURE AND KEEP INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW ON, OR WHICH MAY MEREAFTER BE PLACED ON, SAID PREMISES,
AGAINST LOSS OR DAMAGE BY FIRE, WINDSTORM AND!@R EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE, ANY POLICY EVIDENCING SUCH INSURANCE
TO BE OEPOBITED WITH, AND LOSS THEREUNDER TO BE PAYADLE TO, MORTGAGEE AS ITS INTEREST MAY APPEAR. AT THE QPFTION OF GRANTOR, AND
SUBJECT TO GENERAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY REZ USED TC PAY FOR RECON-

STRULTION OF THE DESTROYLD IMPROVEMENT(S): OR IF NOT SO APPLIED MAY, AT THE OPTION OF MORTGAGER, BE APPLIED - IN PAYMENT OF ANY iN-
ODESTEDNESS, MATURED OR UNMATURED, SECURED BY THIS MORTGAGE,

3. TO FROPFPERLY CARE FOR AND CULTIVATE SAID PROPERTY iN A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
TIMBER OR IMPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR YIMBER OR IMPROVEMENTS YO BE CUT, REMOVED., OR DAMAGED. N THE EVENT

THIS COVENANT 1S BREACHED, GRANTOR AGREES TO PAY ALL COSTS AND EXPENSES, INCLUDING REASONASLE ATTORNEY'S FEES, INCURRED 8Y MORTGAGER
I INVESTIGATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SECURITY.

4. THAT THIE MORTGAGE IS A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY FOR THIS

IF THE 7ALIDITY OF THIS MORTGAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS IS QUESTIONED, IN ANY MANNER, OR IF
ANY PART OF SUCH LAND OR {MPROVEMENTS 1§ NOT PROPERLY DESCRISED HEREIN, MORTCAGEE MAY INVESTIGATE AND TAKE SUCH ACTION AS IT CON.

SIDERS NECESSARY OR DESIRABLE FOR THE PROTECTION OF ITS INTERFSTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPERT ASSISTANCE.
AMD GRANTOR WILL PROMPTLY PAY ALL EXPFENSES S50 INCURRED BY MORTGCAGEE.

§. GRANTOR FURTHER COVENANTSE AND AGREES TO ORBTAIN. AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OW GRANTOR
THE BENEFITS (BOTH CASH VALUE AND/OR DEATH BENEFITS) OF

GAGEE, ANY POLICY EVIOENCING SUCH INBURANCE TO
MAY APPEAR.

LOAN.

AND/OR TO ASBIGN
ANY EXISTING INSURANCE ON THE LIFK OF THE GRANTOR, WHEN REQUINRED BY MORT.

BX DEFOFITED WITM AND ANY LOSS THEREUNDER TO BE PAYAELE TO MORTGAGRE AS ITS INTEREST

$. THAT IFf GRANTOR DEFAULTS IN ANY OF THE ROVISIONS o PARAGRAPMNS t, 2, 3, 4, OR B HEREOF, THEN MORTGAGEE MAY PAY SUCH TAXES,
LIENS, JUDGEMENTS, OR ASSESSMENTS, OBRTAIN AND PAY FOR SUCH [INSURANCE, OR ADVANCE SBUCH ATTORNEY'S FEKS, EXPENSES AND COSTE, AND
'GRANTGR AGRELS TO IMMEDIATELY PAY MORTGAGEE ALL AMOUNTS SO ADVANCED, THAT ALL AMOUNTS B8O ADVANCED BHALL PE SECURED HRERERY.

7. THAT ALL WMEPRESENTATIONS AND STATEMENTS MADE IN THE APPLICATION FOR THIS LOAN ARE TRUE AND CORRECT, THAT THE PROCEEDS QF

THIS LOAN WILL BE USED SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIREMENTS AND
CONDITIONS IMPOSED BY MORTGAGEE IN MAKING THIS LOAN, |

8. THAT GRANTOR WILL NOT S$ELL,

MORTGAGE, OR OTMERWISE ALIENATE THE PROPERTY MEREIN DESCRIDED WITHOUT THE WRITTEN CONSENT OF
THE MORTLAGEE.

#. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED BY MORTGAGERE,

AS PROVIDED FOR HEREIN., SHALL,
INTEREST AT THE KATE IN EFFECT DURING THE PERIOD OF DEFAULT PLUS TWO (2%)

FROM THE DATE DUE, BCAR
PER CENT PER ANNUM.

10, THAT MORTGAGEE MAY AT ANY TIME, WITHOUT NOTICE, RELEASK ANY OF THE PROPERTY

HENTS OF TIWME OF PAYMENT OF THE INDEETEONESS SECURLCD MEREBY, OR
WHMO ARL

DESCRIBED HEREIN, GRANT EXTENEIONS OR DEFER.
ANY PART THEREOF, OR RELEASE FROM LIABILITY ANY ONE OR MORE PARTIES
OR MAY BFCOME tiASLE FOR THE PAYMENT OF SAID INDEBTEDNESS, WITHOUY AFFECTING THE FRIORITY OF THIS LIEN OR THE FERSONAL

LIABILITY ©CF THME GRANTOR ©CR ANY OTHER PARTY LIABLE OR WHO MAY BECOME LIABLE FOR THE INDEBTEDNESSE SECURED RBRY THIS INSTRUMENT.

J. THIS INSTRUMENT AND THE NOTE SECURED MERIBY ARE BSUBIECT TO THE FARN CREDIT ACT O©OF 187t AND ALL

ACTE AMENDATORY THMEREOF
OR SURPLEMENTARY THERETO, aAND THE LAWS OF THE STATE OF ALABAMA NOT INCOMSISTENT THEREWITH.

12,

THAT THE FAILURE OF MORTGAGEE TO EXERCISE ANY OF 'I'IN OR TO MAKE ANY DECI®ION OR CLECYION UNDER ANY TERM OR COVENANT,
HERLIN EYPRESSED, SHALL NOT PE DEEMED A WAIVER OF THE RIGHY TO EXERCISE SUCM OPTION OR TO MAKE SUCH DECISION OR ELECTION AT ANY
TIME,

13. YHAT EACH COVENANT AND

AGREEMENT MHEREIN CONTAINED SHALL INURE TO THE NENEFIT OF AND SIND THE SBUCCESSORS AND ASSIGNS
MORTGAGEE AND GRANTOR.

oFr

NOW, IF GRANTOR BHALL FAY SAID INDEBTEODNESS AND KEEP AND PERFORM ALL OF THE AGAREEMENTE AND CONDITIONS OF THIS INSTRUMENT,
THEN IT SHALL BECOME NULI. AND VOID.



IF THE GRANTOR FAILE TO PFAY WHIEINM DUE ANY BUMS WHYRERY SXSUSRED OR SHOULD SRANTOR FAIL TO PERFOMN ANY T 9 AswrLTNTS
HEREIN CONTAIMED. DECOME INSOLVENT, BE ADJUDICATED A DANKRUMNY OX BI MADE DEFENDANTF IN SANKRUPTCY OF AFCIIVERSHMIN TOOCEINGS, THE
WHOLE INDERTHUNTSYS SECUNED MEIASAY MAY, AT THE OFTIOM OF TMZI MOMIGAGES., IF DESLAYSO CUE: IN WHICH SVENT THE MO ERcZE QA ITS
AGENT 1S HEREBY AUTHOMIZED TO SELL THE PROPESTY HTAERY CONVEYED AT PUBLIC AUGCTION TO THs H-IMIST NIDSES roag CASH; THE SALT Ty 81 HELD
AT THE COURTHOUSE (IR AT FITHER COURTHOUSE, IF THERYE AL THO) OF ANY COUNTY IN WHITH AL. SR A PANT 2.0 g SAID LANGS AAL TUATED,
AFTER GIVING NOTICEZ THEREQF BY PUBLITATION ONCE A WEEK FOR THREZ WEEKS, OF THE TIME, rlie AND TERMS OF SALE tN A NEWSPAIDR & 4 \SMED
IN EACH COUNTY IN WHICH ANY PAHT OF BAID LANDS 19 SITUATZIJU: (F NO NEWSPAPER 135 THEN PURLISHED N SaAlD COUNTY OR CIIUNTIEL MWW ICA.
TION IN A NEWSPAPED HAVING GENERAL CIRCULATION N BAiD CQUNTY OR COUNTIES SHALL SUFFITE, M EVENT OF SALE THE MORTGAGES '™ MLwNCHY
AUTHORIZED YO PURCHASE THE SAID PROPEATY, OR ANY PANHT THEREOF. AS IF A BTRANGER TO Tw«is CONVIYANCE, AND THE AUCTIONEER am PEPSON
MAKING THE SALE IS HEREDY EXPRESSLY EMPOWERED TO EXECUTE A DEED IN GRANTOR'S NAMY TO ANY PURCHASER AT SUCH SALE. WHE PROCKRDS
OF SALE SHALL 3E APPLIED FIRST, TO THE PAYMENT OF ALL EXPENSES [NCIDENT TO THE SALE, INCLUIWNG A RATASOLA\S_1 ATTORNEY'S FEe. RETOND, TO
THE INDEBTEONESS SECURED BY THIS INSTRUMENT; AND THMIRD. FHE RALANGCE, (F ANY, TO BE PAID TO ZRANTOA OR sNY PARIY OR PaRIME CNTITLED
THERETO.

e. tD 8]

e el il vy Nl ~ S e At el
o e, derdt- el s AP S il A 7 it S AP m—— — ke g

WITNESS THE SIGNATURE OF GRANTOR. THI 25t-h e DAY or____._____Jhlfp
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STATE OF ALABAMA Shelby Cnty Judge of Probate,AL
- P6/25/1981 00:00:00 FILED/CERTIFIED
the UndEFSignEd Notary Pub]ic

Do |
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£ . MICHAEL R. FOGLE and JOANNE FOGLE, husband and wife,

WHOSE NAME_.S_.___@IE____SIGNED TO THE FOREGOING MORTGAGE, AND WHO are

KNOWN TO ME., ACKNOWLEDGED

AEFORE ME ON THIS DAY THAT. BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE_..___._,__;_the‘ e

a

EXE%&{B{QHTME‘SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

e R.‘ﬁ, H :g--?‘;?

25th June 81

L.anice Brasher

MY cm;};,,ss,m, expires. 12/ 3/ 84 . Notar Pub]icr, otate of Ala. at Large

{OFFICILAL TITLE)

STATE OF __.
e e e e e COUNTY.
I ------ m-—‘“_*———ﬂ-———-——-u—___—_________m

ey

o - O
FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT__ ' ¢ 3
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GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS

A.D.19______ .

MY COMMISSION EXPIRES.____
——————— . o .

T
(OFFICIAL TIiTLE)

STATE OF ALABAMA

T iioec or rromae T



