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y; —_— 26/25/1981 00:00:00 FILED/CERTIFIED

THIS NORTGAGE is made tms__________g_:’:_':g_______________da of _June 00000000 1981, betueen the
_Gmnt?r;Brooks Yeilding, IV and wife Cindy M. Yeild%"[ng

“Borrower*), and the Mortgagee, Y€fferson Federal Savings & Loan Association of Birmingham

e e e e s 4
corporation organized and existing under the laws of Alabama : ad
215 North 21st Street, Birmingham, AL 35203 Whose address 1s

e e e e D Y A e (herein"Lender").

LHEREARS, Borrower is indebted to Lender in the principal sum of ONE HUNDRED THIRTY ONE THOUSAND &

M————J_—é—_—*d_————w Dollars, Wwhich indebtedness ig evidenced t
Borrower's nocte dateqvune 23, 1981 (herein *Note®), providing for monthly installments of principal and

interest, with the balance of the indebtadness, 1f not sooner paid, due and payable onDecember,2011. ,

__'—_'-'__—-_gl_—-_——-_—_—.m_._.

To Secure to Lender (a) the Tepayment of the indebtedness evidenced by the Note, with interest thereon, the paymer
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, ar
the performance of the covenants and agreements of Bormower herein contained, and (b)) the repayment of any future
advances, with jinterest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advancee®)

BorTower does hereby grant and convey to Lender and Lender's successors and assigns, with power of sale the follouwirg
described property located in the County of _ohelby , State of Alabama:

Lot 20, according to Map of Deerwood-Lake, as recorded in Map Book 6,
Page 30, in the Office of the Judge of Probate of Shelby County, Alabama.

Situated in Shelby County, Alabama,

This mortgage is security for a note which is subject to periodic
renegotiation of interest rates between the parties hereto.
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uhich has the sadress of LOt 20, Deerwood Lake Estates _, Harpersville |

(Street) ‘ (City)
__5_17.'._36‘)78 (herein “Property Address*):

(State and Zip Code)

TO HQVE RO TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
Imgovements Now of herezfter erected on the property, and all easements, rights, appurtenances, rents, royaities,
mineral, ¢il and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property. all of which. Including replacements and additions thereto, shall be deemed to be and remain

part of the rroperty covered by this Mortgage: and all of the tforegoing, together with said property (or the leasehold
estate if this Mortgage 15 on a lessehold) are herein referred to as the “Property”.

Borrowar covenants that Sorrower is lawful ly seiged of the estate hereby corweyed and has the right to morigage,
grant and convey the Properiy, that the FProperty is unencumbered, and that Borrcuwer will warrant and defend generally
the title 1o thwe Property against all claims and demands, sutS ject to any declarations, easements or restrictions liste

in a schedisle of excepticons to Ccoverage Ln any title ins rance policy Insuring Lender’s {nterest in the Propertys.
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UNIFORM COVENANTS. Borrowar and Lender covonant and agrea as folicies:

1. Payment of Principal and Interest. Borrouar Shall promplly pay 'hen mue tha princisel oF and ‘rtaread
tha indebtadness evidenced by tha Note, prepayment and late charges as provided in ths Mote, ard - princial of an
interest on any Futura Advances secured by this Mortgaga. |

2. Funds for Taxes and Insurance. S tact to appl:.cabl:—..- law oF t0 A writhan waiver by ' sewiee, Sorrrier o
pay o Lender on Uw day montnly Anstallments of principal and intarest ira o3y20la Urder the 10T, il Tea siota 1 §
pald in full, a sum (erein "Fuvds™) equal to ope-tualfth of tha yaarly taxes avd assessments whish Fay JTtain prioc
over triis Mortgags, and graaund rents on the Property, if ars, Plus ONa-Tualfth oF Laariyv premium uvE=g i lmeri3 <~ P
insurance, plus one-twelfth 0F yaarly premium tnstallments for mortgage insurarce, 1f any, al! as reaspradois s$timat
Initially and from time to time by Lendar on the basis of assassments and bil!s aNrd reascnable estimatay rvwaaof.

The Funds shall be held in an institution the deposSits or accounts of which are Insurad or guarantsad oy 3 Fede
or atate agency (including Lender if Lender i3 such an irstitution). Lermvier shall apply the Funds to pav 3kl taxes,

ts, 1Insurance premiums and ground rents. Lemder m3y Not charge for so holding and applying the Furds. analy.
8aid acCcount, or verifylng and compiling s3ald assessments and bills, unless Lender Py Borrowar (. iterest on the Furx
and applicable law permits Lender to make such a charge. Borrowar and Lender may agree in writing at thae time of
exacution of this Mortgage that interest on the Funds shall be paid to Borrouer, and unless sUCh agreement 13 made or
dpplicable lauw requires such interest to be paii, Lender shall not be required to pay Borrower any interast or earnir
on ths Funds. Lender shall give to Borrowser, without charge, an anmual accounting of the Funds shaulng credaits and
d2oits to the Funds and the purpose for which each debit to the Funds was made. The Furis are plecged as adcitional
security for the sums secured by this Mortgage.

If the amount of the Funds hald by Lender, together with the future monthly instaliments of Funds paELd prior
the due dates of taxes, assesaments, lnsurance premiums and ground rents, shall oxceed the amount requirac o pay sal
taxes, asgessments, lnsurance premiums and ground rents as they fall due, such exc9ss shall be, at Borrower's option,
elther promptly repald to Borrower or credited to BorTouar on monthly installments of Funds. If the amount of the Fur
held by Lender shall not be sufficient to pay taxes, assessments, insurances premiuns and ground rentg as thwy fall o
Borrcuwer shall pay to Lender arw amount necessary to make up the deficlency uithin 30 davs from the darts notice is
mailed DY Lender to Borrower recuesting payment thereof.

Upon payment in full of all sums secured by this Hortgage, Lender shail promptly refund to Bortowar ary Funds he
by Lendser. If under paragraph 18 hereof the Property 1s sold or the Property is otharuisa acquired by Lencier, Lender
sﬁall apply, no later than immediately prior to the sale of the Property or its acquisition by Lendar, any Fisnds helc

Lender at tha time of application as a cradit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiwsd By Landcar unde
the Nota and paragraphs 1 and 2 hereof shall be applied by Lendar first in paymant of amounts payablis to Lendar by
Borrowar under paragraph 2@ hereof, then to interest payable on the Note, then to the principal of e MHot#, and then
interest and principal on any Future RAdvances.

4. Charges; Liens. Borrower shall pav all taxes, assessments and other charges, +inas 3ard frpogitiors
attributable to the Propearty which may attain a priority over this Mortgage, and leasehold pavments of grourxt rents,
any, in the manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower =akirg rasmant, wher
dua, directly to the payee thereof. Borrower shall promptly furnish to Lendar all Notices OFf amaemss <hi wmoar this
paragraph, and in ths event Borrcwer shall make payment directly, Borrowar shall promptly furnisit $o Landse receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Porigies provided.
that Borrower shall rot be required to discharge any such lien so long as Borrower shall agrae in writing ta the payn
of the obligation secured by such lien in a manner acceptable to Lender, or shall In good falth contwst such lien DYy
defard enforcement of such lien in, legal proceadings which operata to pravent the anforcement oF *I'e fian ar forfeil
of tha Proparty or any part theroof. .

5. Hazard Insurance. Borrowar shall kKeep the improvements now existing or hereafter arectad on tihe Froper';fy
inrsured against loss by fire, hazards included within the term "extended Covaraga’, and such other Faxarss as Lerdler
raquire and in such amounts and for such periods as Lender may require; provided, that Lender shali rot reguire that
amount of suUCh Coverage exceed that amount of coverage required to Pay the suma secured by this ortsags.

The insuridnce carrier providing the insurance shall be Chosen by Borrouer sub ject to approval N LeanOnr providce
that such approval shall not be \nreasonably withheld. All premiums on insurarce policies shall te paid in IMw manrer
provided under paragraph 2 hereof or, Lf not pald in such mamner, by Borrower making payment, wen due, airectly to t
insurance carrier.

A1l insurancs policles and renewals thereof shall be in form acceptabla to Lender and shall includa a standard
mortgaga clause tn favor of and in form acceptable to Lender. Lender shall have the right to hold ™ policies and
renauwals thereof, and Borrower shnall promptly furnisn to Lender all remewal rotices and all receipts of pai? premiums
In the event of loss, Borrower shall give prompt. notice to the insurance carrier and Lender. | ender may maika proof of
loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in Wwriting., insurance proceeds shall ba applled to restoraticn or reg
of tre Property damaged, provided such restoration or repalr is economically feasible and the SeCUrity of this Mortga
1s not thereby impaired. If such restoration or repair is not economical ly feasible or if the security of tinls Mortga
uould be impaired, tha insurance proceeds shall be appl.ed to the sums secured oy this Mortgage, with the excess, 1If
any, paid to Borrower. 1f the Property is abandoned by Borrowar, or if Borrower fatls to respond 12 Lander within 30
days from the date notice is mailed by Lender to Borrouwer that the insurance carriar offers to setils 3 olain for

insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lernder's cplion sither to

restoration or repair of the Property or to the sums secured by this Mortgaga.
Unless Lender and Borrouer otharwisse agrea in writinrg,

extend or postpone the due diate of tho
amciunt of guch instal iments.

any such application of proceeds to principal zkall not
monthly fnstallments referred to in paragraphs 1 and 2 here™ or rermee tha
I under paragraph 18 hereof the Proparty s acquired by Lendar, all righttt, title and
interest of Borrowar in and to ary insurance policies and in and to the proceags thareof resulting from dznage Lo tle

Property prior to the sale or acqiisition shall pass to Lender to the extant of the sumrs secured iy this pPortgage, -
immediately prior to such sale 4:1 jqul'slt,i.op. |
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6. Preservation and Maintenance of Property; Leaseholds; Condominfiums: Planned Unitit

Developments. Borrower shall Keep the Property in good repair and shall not commit waste or permit 1upa1r1i1ent or
| deterioratim of the Property and shall comply with the provisions of arw lease if this Mortgage is on a leasehold- I
this Hortgagﬂ is on a unit in a condominium or a plarned unit development, Borrower shall perform all of Borrower’s
obligations wrvder the declaration or covenants creating o governing the condominium or planned unit development, the
by-laws and regulaticns of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
- agreements <" such rider shall be incorporated into and shall amend and supplement the covenants and agreementg of thi:
Mortgage as !f the rider Wera a part hereof. .
| 7. Protection of Lender’'s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgaze, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
Including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving :
- bankrupt or oecedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse suc
sums and take such action as 18 Necessary to protect Lender's interest, including, but not Limited to, disbursement of
reasonable attorney’s fees and mtry'upon the Property to make repairs. If Lender required mortgage insurance as a
condition of waking the loan secured by this Hortgage, Borrower shall pay the premiums required to maintain such
insurance ir. effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’'s written agreement or applicable lauw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of BorrTower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon Notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbhursement at the rate payable from time to time on outstanding principal under the Note unless payment
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest Tate permissible uUnder applicable lauw. Nothing contained in this paragraph 7 shall require Lender to incur any
expense Or take arw action herewurder. -

8. Inspection. Lender may make or cause to be made reasonsble entries upon and inspections of the Property,
provided that the Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’'s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consecuential, in connection ¢ith
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of conderrnatim, are heref
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this tortigan
uwith the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lenie
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procesacs
as -is equal to that proportion which the amount of the sums secured by this Mortgage 1mned1atelyi prior to the date cf
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceeds palid Lo Borrower. |

1f the Property is abandoned by Borrower, or if, aftser notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrouwer falls to respond to Lender within 30 days after the date such
notice is mailed, Lerder is authorized to collect and apply the proceeds, at Lender's option, either to restoration or
repair of the Property or to the sums secured by this Mortgage. |

Unleee Lender and Berrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of such installments.

10. Borrouwer Not Released. Extension of the time for payment or modification of amortization of the sums
secured by thie Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in a
manner, the liability of the original Borrouwer and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otheruise modify amortization of t
sums secured by this Mortgage by reason of any demand made ty the original Borrower and Borrower'’s successors in
interest.

11. Forbearance by Lender Not a Wafver. Any forbaarance by Lender in exercising any right or remecy
hereunder, or otherwise afforded by applicable law. ehall not be a walver of or preclude the excercise of any such rig
or Temedy. The procurement of insurance or the payment of tioxes or other liens or charges by Lender ehall not be a
wailver of Lender's right to accelerate the maturity of the indebtedness secured by this HMortpage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any othe.' rigl
or vemedy urvier this tortgage or afforded by law or equity. and may be exercised concurrently, independantly or
sucCCessively. -

13. Successors and Rssigns Bound; Joint and Several Liability; Captions. The covenants and
agreemenis herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender end Borrower, subject to the provisions of paragraph 17 hereof. Rll covenants and agreements of Borrower sha
be joint and several. The captions and headimgs of the paragraphs of this Mortgage are for convenience only and are no
to be used 10 interpret or define the provisions hereof.

14. Notice. Ercept for any notice required under pplicable lauw to be given in ancther manner, 2 any notice t
BorTower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower a
the Propert;' Adaress cr at such other address 23 Borrower may designate by notice to Lender as provided heretirn, and b
any Notice o Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or
such other addrecs as Lender may designate by notice to Borrower as provided herein. AW notice provided for in this
rortgage shall be deered to have been given to Borrower or Lender uhen given 1n the manner designated herein.
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15. Uniform Mortgage: Governing Law; Severability. T..l3 form of mortgags Cdohires UNLFOorm Covanants
natlonal suse and rwn-niform covenants with limited variations by jurlsdiction to constitufe 3 uriform socus ity
instrument covering raal property. This Mortgage shall be govarned by the lauw ¢f the jurfsdiction in uwhich tha Prof
is located. In the event that any provision or clauge of this Mortgags or tha Nots conflictis wliths applizatria law, :
confl:izf shall not atfact other provisiong of this Mortgage or tha rote whish Ccan ke givan of FaCt MLt e

LiChing pravsision, and o this end the provisions of Tne Hortgage and oo nome 20e declarad o %A san.eradle.

16. Borrower's Copy. gorrower shall ba furnished a conformed Cipy of The Note and oF s Morizage at the
of execyution or aftar recordation hereof. |

17. Tranasfer of the Property; Assumption. If all or any part of the FProperty or an interest tharain 1
s0ld or transferred Ly Borrower without Lendar's prior uritten consent, excluding (a) the creation of 3 Llen or
encumbrance subordinate to this Mortgags, (b) the Creation of a purchasa money security interest for rousanold
agpllareag. (C) . a transfer by davise, descent or by cperation of law upon tha death of a jolnt tenant or (@ the gr
Of arw leasehold interest of thres years3 or lags not containing an option to purchase, Lender may, at Landar’'3 optl
daciare all the sums secured by this Mortgags co be immediately dus and payaple. Lender shall have walved such optl
accalarate 1f, prior to the sale or tranafer, Lendar and the perscon t0 whom the Property is to Pe sS0ld or transferr
reach agreement in writing that the credit of such person is satisfactory to Lendar and that thea Interest payable C
sun3 secured by this Mortgags shall be at such rate as Lender shall request. If Lander has walved the opltion to
accelerate provided in this paragraph 17, and L{f Borrouwer’'s successor in interest has executed a written assumptior
agresmant accepted LIn writing by Lender, Lender shall release Borrowar from all obligations under this riortgage and
Note.

If Lender axercisss such option to accelerate, Lender shall mail Borrower rotice of acceleration in acCordance
paragraph 14 hereof. Such noticze shall provide a period of not less than 30 days from the date the notice 13 matled
Wwithin wnich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the axpiration of
period, Lendar may, without further notice or demand on Borrower, invoke any remedies permitted Ly paragraph 18 her

NOM-LINIFOPM COVENANTS. Borrower arxt Lendar furthe~ covenant and agree as follous:

18. Accelaration; Romedies. Except as provided in paragraph 17 hereof, upon Dorrower’'s bread
of any covenant or agreement of Borrower in thls Mortgage. including the covenants to pay shen ¢
any sums secured by this Mortgage, Lender prior to acceleration shall mail notics to S8orvrower a:
provided in paragraph 14 hereof specifying: (1) the breach: (2) the action requlred to cure sucl

 braach; (3) a date, not less than 30 days from the date the notice is malled to Barrowar, by whi¢

guch breach must be cured; and (4) that fallure to cure such breach on or before the data specif
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. Tha notice shall further inform Borrouer of the right to reinstate after accalaration
thea right to bring a court action to assert the non-existence of a defaull or any other defense
Borrouwer to accelaration and sale. If the breach 1s not cured on or bhefore the date specifiaed ir
the notice, Lender at Lender's option may delcare all of the sums secured by this Nortgage to be
lmmediately dua and pavable without further demand and may IinvokKée the powar ofF gale and any oth
renadlies permitted by applicable law. Lender shall be entitled to collect all raasonablia costs
expanses incurred in pursuing the remedles provided in this paragraph 18, tncluding. but not
limited to, reasonable attorney'’'s fees.

I1f Lender invokes the power of sale, Lender shall mail a copy of a notica of sala to Borrowe
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale onca a week
thrae consecutive ueeks in some newspaper published in Shelby , County, Rlabama., and
thersupon shall sell the Property to the highest bidder at public auction at the front door of -
County Courthouse of said County. Lender shall deliver to the purchaser Lender"s deed conveytng
Proparty so sold. Lender or Lender'’'s des ignee may purchase the Property at any sale. Borsrower
covenants and agrees that the proceeds of the sale shall be appllied in the following order: (a)
all reasonable costs and expenses of the sale, including, but not limited to, rexsocable attorn
fees and costs of title evidence; (b) to all sums seacured by this Mortgage; and tcl the excess,
any, to the person or persons legally entitled thereto.

19. Borrouwer's Right to Relnstate. Hotwithstanding Lender's accaleration of the sums secured by this
Mortgags, Borrower shall have the right to have any proceadings begun tw Lenvler to enforce this Hortzage discontin
any time prior to the earlier to occur of (1) the fifth day before sala of the Property pursuant to tha powsr of sa:
contairad in this Mortgage or (11) entry of a judgment enforcing this Mortgags if: (a) Borrower pays Lendar all sw
vhich would be then due under this Mortgage, the Note and notas sacuring Future Advances, if ams had no actalerat)
occurrad; (D) Borrouwer cures all breachas of any other covenantg or agreements of Borrower contaimed in this Mortg:
(C) Borrower pays all reasonable expenses Llncurred by Lender In enforcing tha covenants and agraements of Borrower
contained in this Mortgage and In enforcing Lender’s renedlies as provided In paragraph I8 hereof, Includirg. but rx
limitad Lo, reasonable attorney’s fe9s; and (d) Borrower takes suech action as Lender may reasomably reguire to asst
that the lien of this Mortgage, Lendar’s interest in the Proparty and Borrower’s obligation to pay the sums secures

this Mortgage shall continue unimpalred, Upon such payment and cure by Borrower, this tortgage and the oblfgations
sacured thareby shall remain i full force and effect 45 if no acceleration had occurred.
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0. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
reunder, Borrouer hereby assige to Lender the rents of the Property, provided that Borrower shall, 'prior to |
acceleration ander paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents.
as they become due ars payable. :

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, 1in person, by agent'or o ¥,
cjudicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inCluding those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the 2 rperty and collection of rents, Including, but not limited
10, récelver’'s fees, premiums on receiver'’'s bonds and reasonable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account for only those rents actuzlly received.

21. Future RAdvances. Upon request of bBorrouer, Lender, at Lender's option pricr to relesse of this Mortgage,
may make Future Rdvances to Borrouer. Such Future Rdvances, with interest thereon, shall be secured by this Mortgage
when evidenced by promissory notes stating that sald notes are secimred hereby.

22. Release. Upon payment of all sums secured by tnis Hortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, Without charge to Borrower. Borrower shall pay all costs of recordation, 1f amwy.

23. Halver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in
the Property and relingquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

RN ==
V N _ Ao 2\~ ' -\‘_‘“ (Seal)
Brooks YelldlngJ IV ~Borrouwe:
.. / 7 |
/ [ oAl A i (Seal)
Cindy M. 1 feilding ﬂ ~Borrower
STATE OF ALABA™A, Jefferson - County ss:
On this_23rd day ofdune | , 19681 ,1, the undersigned , a Notary Public in and for s3aid count
and in said etate, hereby certify that_Brooks ildin 1V and wife Cindvy M, Yeildl]
- , Whose
name (s)ARE signed to the foregoing conveyance, and uto ARE Known to me, acknowledged before me that, being

informed of the contents of the conveyance,L g  executed the same voluntarily and as their act on the day the same
bears date.

This instrument was prepared by Paul s apnarg 2 e

Birmingham AL 35203
(Space Belouw Thig Line Reserved For Lender and Recorder)
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19810625000069540 Pg 6/6 .00
Shelby Cnty Judge of Probata,nL

i{IDER 06/25/1981 00:00:00 FILED/CERTIFIED
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. EN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREAJES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider i5 made this . 233xd. dayor . June., . ... S , 19.81. ., and is incorporated intw amd shalt
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security instru-

ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to . . Jeffersomn.,.
Federal .Savings. and Loan. Association. of Birmingham .. ...........ccoitiiiiiiiinninnnn.

(the ‘“Lender’’) of the same date (the ‘*Note’’) and covering the property described in the Security Instrument and
located at . Lot. .20,. .Deerwood, . Harpersuille, AL .. .. .. .. ... ittt rriinrerrrncatiocnanonns .

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrumcm Borrower and
Lender further covenant ana agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *‘Initial Interest Rate’’ of .. L4 ., ...%. The Note interest rate may be increased or decreased
on each Change Date, as described in the Note. Changes in the interest rate are governed by changes in the ‘“Contract
Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major Types of Lenders™ made

available by the Federal Home Loan Bank Board (the *‘Index’’). The interest rate cannot be changed to more than
. .2?.. percentage points higher or lower than the Initial Interest Rate.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in [ower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is tne case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. TRANSFER OF THE PROPERTY

If there i1s a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may sequire

e~ cither an increase in the current Note interest rate or an increase in the Base Index figure, or both, as a condition of
£ Lender waiving the option to accelerate provided in paragraph 17.

Yo By signing this, Borrower agrees to all of the above.
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