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"/ & LOAN ASSUMPTION AND MODIFICATION AGkEEMENEHAM, ALABAMA 35201 Loan No. 220107

THIS AGREEMENT. this day made and entered into by, between and among ... G_E.QB,G_E_._,,,H_f-__-_S_EE_ﬂ_RS AND QANE *_M - SPEA_RS

~{hereinafter ' Sellers . wrnether one or morej.
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(HARLES 0., ITI, AND DIARE GRANALS
. THE FIRST HATIONAL BANK OF BIRMILGHA

“the Lender ). WITNESSETH AS FOLLOWS

_ . (hereinatter ~"Purcihasers . whether one or more).
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GEORGE . SPEARS AHD JALE M. SPLARS
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intin onrcipel sumcet § 5_‘-' ’GOO_JO__ o ownichis ewidenced by their Dromissory noie. date
reril 1l

.19 78,“_. (herginafter the Note ). under the terms of whiCh Noie they promisec 1o repay sald sum g ihe

{INE AiD ONE-QUARTER
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Lerdor orerder with iterest fromdate ot "2 200 = 70 2 T 3T e e A 9% 7o) PEr aninum. i

477.34

Ml v isSlebmemsoft S . all the neyment of which Note they secured by ther morigage to the Lender
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County. Alabama (hereinaiter the “Mortgagee™'). The present, unpaid principal balance of 1he
Y |
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Netoo zsobine dete heregt 15'5-___‘-36_%"*29'02 Cwith interesi paig 1o .. .7 1 | 19 Y. Seliers gither were
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the roig nz! mavars of the Note, or, it not. have heretofore expiessly assumed the payment thereci and are the present. primary obligors thereunder,

5 S, fere fave now soid 1o Purchasers their interest in the property coveied by the Morlgage. and Purchasers desire 10 assume and agree 1 oay
the Witz #nd io perform all of the obligations contained tn the Nole and Mortgage. with Seliers thereupon being released from any further personal
oDigaiun of labitily {0 pay the Note or periorm the obligations contained on the Note.

C. The Lender is willing to accept and consent 1o such assumption. provided that, as conditions precedent thereto, Purchasers shall have (1) sub-
miled creci information and had their c1edit approved by the Lender. (ii) expressiy assumed and agreed 1o pay the Note and perferm ihe Sugatcns
contzined in the Note, and {iii) agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest set forth below.

D. Upon compiiance by Purchasers with the aforesaid requirements and its acceptance of such assumption, the Lender is aiso willing 1o release
Seliers ‘rom any further personal obligation or liability 10 pay the Note and perform the obligations contained on the Note. but with the Mortgage
securing the same to be and remain unchanged and in full force and etftect. |

AGREEMENT

NOW. THEREFORE. for and in consideration of the premises and the mutual covenants and agreements of the parties hereinafter contained. it 1s
aciect ;. pDelween and among Sellers, Purchasers and the | ender as follows:

L mencing on MAR_CH 1 .19 __81 . the principal balance of the Note shall bear interest attherateot .. . __. .

( 13.50 «,) oer annum, and thereafter said principat and interest shall be ave

659,22

and Davel. 2 10 the Lenger, or order. in CoONSeCulive monthly instaliments of principal and interest ol S e

eaCh. CoMmMEncing on _ APRIL 1 L 19 81 . angd payabie on the __ ‘15 t*_ Oay 0t each consecutive

WOkt g . . . . , o
R ‘T'.__l ~__therealter. with each such instaliment to be credited first to accrued interest and the balance thereof (0 principal then
reman:ng unnaid and cutstanding until ail of s2id principal and interest is fully paid. in addition o such monthly instaliriients of prinCipal and in-
terest. escrow paymenis for taxes and insurance shall continue to the extent required by the Myorigage.
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2. Purchasers. jointly and severally, hereby accept and agree to the atoresaid modifications of ihe Note and assume and agree to pay the Noie. &s
moditica. and turther agree to keep, fully perform. carry out and abide Dy the 1erms and provisions of the Note and the Mortgage securing same. as

herein modified.

9 Sereis. Purchasers and the Lender, jointly and severally, hereby agree that the terms and nprovisions of the Note and Morlgage are hereby
=menced and meaitied s herein set out. and that the same (as herein modified) shail be and rematn 1n full force and eftect. as if the present principal
baiance of the hote had been the original amount evidenced and secured thereby, and as if the original interest rate and instaliment payments had
been those herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained herein shall in anywise aiter, alfect or
impair er.y of the rights, powers or remedies granted to the Lender under the terms and provisions of the Note and Mortgage.

4. Seilers hereby warrant 1o the Lender that they have heretotore duly executed, delivered ang filed for record a good and valid deed conveying 0
the Purchasers the pioperty covered by the Mortgage. and Sellers hereby further transler, assign. set over and deliver unto Purchasers all of their
right. iile and interest in and to any and all escrow deposits presently held by the Lender in connection with said ioan.

5. Subiject to the provisions in this paragraph, the Lender hereby releases Sellers. jointiy and severally, from any further personal obligation ¢r
lizbility 10 pay the Note and any other charges of amounts required by either the Note or Mortgage; provided, however, that.

(i} Neitner this retease nor anything else herein contained shall be deemed 10 release. alter or atfect, in any way. the Mortgage, which shall be
and 1emain in full force and etiect. |

{iiy Neither this release nor anything else herein contained shall be deemed to release Seilers from any covenants. expressed, or implied, of
seisin. warranty of title or against encumbrances. |

/ity in the event there 1S any morigage. judgment lien. encumbrance or lien. of any kind (except taxes or special assessments not vet due). right,
titie or interest in the property covered by the Morigage in favor ot any party or parties not a party {o this Agreement. as of lne date of the
execution of this Agreement by the Lencer. or in the event that the property has not been validly conveyed by Sellers fo Purchasers and
uniess ang unti any ang alt parties claimung any right. title, interest. lien of encumbrance n on of 10 the property ¢escribed in the Morigage
shaii have duly consented 10, and joined in. this Agreement. the aforesaid retease of Seilers by the Lender shall have no force or etfeci: and

vy The gloresaid release of Sellers by the Lencer shaii ~ ¢ efiective only'fiom and after the date of execution of this Agreement by the Lerger

6 The cbigenons of Purchasers under the Note. Mortgage and this Agreement 2re «0int and several, and this Agreenrent, end all provisions con:
vamed Rerein. shail be binding upen, and inure {6 1the deneid of . the respechive heirs. devisees. personal representatives. SUCCESSCIS and assians o
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n-er, Geilerg and Purchasers and the SucCessors ena assigns cf the Lender.
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e TNESS WHEREOF. Sellers. Purchasers 2nd tne Lencer have exeCuiet his msirument. miripacate. ontms e
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