REAL ESTATH MORTGAGE

STATE OF ALABAMA ) ~ :i‘ *
KNOW ALL MEN BY THESE PRESENTS: i
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THAT WHEREAS, Orbie L. Mays and wifc, Helen M. Mays Shelby Cnty Judge of Probate,AL
06/22/ 1981 00:00:00 FILED/CERTIFIED

COUNTY OF SHELBY )

Ll

thereinafter calind **)Mlortgagors™, (whether ane or more) are justly indeoted to FIRST UNION MOZTGAGE
CORPORATION, a Morth Carolina éorporation. (hereinafter called ‘‘Mortgagee') ih the sum of Twenty ['ive
Thousand & No/DOLLARS(S$ 25,000.00 ). evidenced by one promissory note of even date herewith and payable
according to the terms thereof.

AND WHEREAS, Mortgagors agree, in incurring aid indebtedness, that this mortgage should be given to secure

the prompt payment thereof.

R NOW THEREFORE, in consideration of the prem t=s, the said Mortgagors, Orbie L. Mays and wife,.
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k‘ Helen M. Mays | and all ovher executing this mortgage, do hereby grant, bargain, sell and convev unto the‘inOrtg;gé.
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‘:“d the following described real estate, s‘it_uated in Shelby County, State of Aliabama.‘tq-wﬁit: -

Lot No. 10, according to Map or plat of Indian Hills Subdivision, First

Sector, recorded in Map Book 4, Page 8l in the Office of the Judge of

Probatg 9f Shelby County, Alabama, Except 0il, Gas, Petroleum, Sulfur and
the privileges in connection therewith as described in Deed Book 127 at
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SD ::;___,: page 140, in the Office of the Judce of Probate of Shelby County, Alabama.
o:g :.-“"5- Subject to all easements, restrictions and right-of-ways of record.
34 C)  This mortgage is second and subordinate to that certain mortgage heretofore
o ':_j executed b%r J :. F. Dudley and Jewell Dudley to Jefferson Federal Savings &
0 ' Loan Association of Birmingham, recorded in Real Volume 301, Page 253 in
& == Shelby County, Alabama.
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7" Mortgagors herein
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prior written consent of the Grantee, shall at the election of the G : 3 . -
nayable. Grantee, constitute 2 defavl® nereunder authorizing the Grantee to call the entire indebtedaess secured hereby immediately due and
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The Mortgagor(s} do {does] hereby expressly waive, release and discharge his {their) homestead exemption as sllowed by the laws of the State of Alabama until the entire amount owed hereunder
is paid in full. '

The Mortgagorls) hereby sets over, assigns, transters any and all rents, issues and profits ol the said premises hereinhefore described accrum
or from the Ux'e of mading nctice of defauit from this Martgagee or its Attomey to the Maoitgagor!s), whichever occurs first.

Together with all buildings, improvements, fixtures, or appurtenances now or heieafter erected thereon. including all apparatus, equipment, fixtures, or articles, whether in single units or centrally

controlled, used m-supply heat, gas, air condilioning, water, light, power, refrigeration, ventilation or other services, and also together with any screens, window shades, storm doors and windows,
screen doors, awnings, stoves and water heater {all of which are declared to be a part of szid real estate whether physically attached thereto or not).

The Mortyagors shell have the right and option te prepay in whole or in part 2t any timg the indeblendess cecured by this mortgage.

In the event that the Mortgagors defaolt on any monthly payment, a late charge of five {5) percent of the monthly payment may be assessed alter ten (10) days delinquency.

Mortgagos shall keep the premises in good contition and repair, reasonable wear and tear excepted; shall r.: permwt nor perform any act which would in any way impair the value of the premises:
shall not remeve any fixture nor remove or demahsh any building or improvement Jocated on the above described '2nd without the written consent of Mortgagee; and shall neither commit nor permit
waste of the premises. .

No :!elay ri falure of Mortgagee to exercise any option herein given or reserved shall consticute a waiver of such option or estop Mortgagee from afterwards exercising same or any other option
at any time and the payment; or contracting to pay by Mcrtgagee of anything Morigagors have herein agreed to pay shall not constitute a waiver of the default of Martgagors in failing to make said
payments and shall nut estop Moitgagee from foreclosing this morigage on account of such failure of Mortgagors.

if any ket upon the property hereby conveyed, superior 1o the lien of this morigage be in default, then the entire debt hereby secured shall, at the option of the holder or holders hereunder, become
immediately Cue and payable.

‘The tersn “Mortgagars’, wherever used herein, shail mean the party or parties executing this martgage, jointly and severally, and all the covenants, conditions. and agreements hereof shall bind
their respective heirs, executors, administrators, successors, and assigns and shall inure to the benefit of and be available to the succcessors and assigns of Mcrtgagee. The rights, options, powers
and remedies herein provided shell be cumulative end no one or mate of them shall be exclusive of the other or others, or of any right or remedy now or hereafter given or allowed by law.

' That 2! ewa:ds of damages in connection with a condemnation for public use of or injury to any of said property are hereby assigned and shall be paid 10 Morigagee, who may apply the s2me 1o

payment of the mstaiments last due under said Note, and Martgagee is hereby authorized, in the name of Martgagor, to execute and deliver valid acquittances therof and to appeal from any such
award.

To Have and To Hold the above granted propesty unto the said Mortgagee, Morigagee’s succesars, heirs, and assigns, forever; and for the purpase of further securing the payment of said in-
debtedness , the undersigned agrees to pay all taxes or assessments when imposed legaily upon said premises, and should default be made in the payment of same, the said Martgagee may at Mor-
1gagee’s option pay ofl the same; and to further secure said indebtedness, first above named undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire,
hghtning and tornado for the fair and reasonabie insurable value thereof, n companies satisfactory 1o the Mortgagee with loss, if any, payable to said Mortgagee, as Mortgagee’s interest may appear,
and to pramptly deliver said policies, or any renewal of said policies to said Murtgagee; and if undersigned fail 1o keep said property nsured as above specified, or fail 10 deliver said insurance policies
to said Morigagee, then the said Mortgagee, or assigns, may at Mortgagee's option insute Said property for said sum, for Martgagee’s own benefit, the policy if collected, to be credited on Suid in-
debtedness, less cest of collecting same; alt amounts sa expended by said sum, for Mortgagee's own benefit, the policy i coliected, to be credited on said indebtedness, less cost of collecting same;
all amounts s expended by said Mortgagee for taxes, assessments or insurance, shall becom: a debt 1o said Martgagee or assigns, additional to be debt hereby specially secured, and shall be covered
by this Morigage, and bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upan condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mostgagees may have expended for taxes, assessments,
and insurance. and interest theron, then this conveyance ta be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, of should said id-
debtedness hezety secured, or any part therect, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement ¢f any prior lien or incumbrance therean. so 23 to endanger the debt hereby secured, then in any one of said everts, the whale of said indebtedness hereby secured shall at once
become due and payabie, and this mortgage be subject 10 foreciosure as now provided by law in case of past due moitgages, and the said Mostgagee, agents or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without fust taking possession, after giving twenty-one days’ notice, by publishing once a week for thtee consecutive weeks, the 1ime, place
and tertns of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels or enmasse s Mortgagee, agents or assigns deem best, in front of the Court
House docr of said County, {or the division therof) where said property is located, at public ouicry, to the highest bidder for cash, and apply to proceeds of the sale: First, to the expense of advertising,
seling and conveying. including a reasonable attorney's fee; Second, 1o the payment of any amounts that may have been expended, or that it may then be necessary 10 expend, in paying insurance,
taxes, or oiher sncumbrances, then mterest theron; Third, to the payment of said indebtedness in full. whether the same shall or shall not have fully matured a1 the date of said sale, but no intutest
shall be coliected beyond the day of sale: and Fourth, the balance, i any, 10 be turned over ta the said Mortgagor and undersigned further agiee that said Mortgagee, agents or assigns may bid a1 said

sale and purcheses said property, if the highest bidder therefor; and undersigned lurther agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in
Chancery, should the same be so foreclosed, said fee 10 be a part of the hereby secured.

g from and after an action to foreclose this mortgage,

IN WITNESS WHEREOF, each of the morigagors has hereunto set his or her hand and seal or caused this mortgage to be executed by its duly authorized officers and its seal to be hereunto aifixed,

this the ___]_-_i.'-’_t_h______ day of Jung , 19 __8_!' -
STATE OF ALABAMA )
COUNTYOF JEFFERSON 1

1. the undersigned . A Notary Public in and for said county, in said state, hereby certify that Orbie L. Mays and
wlife, Helen M. Mays_ .whose names °S1% signed to the foregoipg convevance and who are known to me,
ackno;:ledgzd before me on this day, that, being informed of the contents of this conveyance, E¥executed the same voluntarily on the date the
same pears date.

Given under my hand and official seal this 195th day of June , 19 81.

/

Lot (Nlseraps_

This instrument prepared by: Notary Public
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