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MORTGAGE Loan No. 250085-81

‘1457 WORDS

: ]
; 067970 Pg 1/3 .00
SHELBY ~ _ __COUNTY I oy Zanty dudge of Probate AL

06/22/1981 00:00:00 FILED/CERTIFIED
WHEREAS,

Ray J. Stivers and wife, Thelma M, Stivers

IS/ARE INCEBTED TG THE FEDERAL LAND BANK OF NEW ORLEANS, HEREINAFTER CALLED MORTGAGEE,

< A A T

($72, 500 . 00) o m e e o o e o e e

et e A e et e ettt i e wa b o2 L= L. AR S, A8 EVIDENCED

'~ THE sum or Seventy-Two Thousand Five Hundred and N0/ 100~ e e e e e e e e e e e e

L R e R

BY A PRCMISSORY NTTE OF EVEN DATE HEREWITH. PAYABLE TO THE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS -
IN INSTALILMENTS WITH INTEREST ACCORDING TO THE TERMS :"F SAID NOTE, THE LAST INSTALLMENT BEING DUE AND PAYABLE ON

1st July, 2001

THE - DAY OF . __.

o @

o« - .
V@A, NOW, THEREFORE. TO SECURE THE PAYMENT OF SA!D INDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMANCE OF

3(5VENANTS AND AGREEMENTS HEREIN MADE,

ar

<< Ray J. Stivers and wife, Thelma M. Stivers

o

=

S
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‘?EREINAF'TEH CALLED SRANTYOR, WHETHER ONE OR MORE, IN CONSIDERATION OF THE PREMISES AND FIVE ($3.00) DOLLARS

PAID TO GRANTOR BY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCES.

SORS AND ASSIGNS. THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN_ Shelby
COUNTY. ALABAMA. TO-WIT- | |

e Mool = il

P

Parcel A: A portion of the NE% of the SE% of Section /, Township 22 South, Range 1 East,
Shelby County, Alabama, described as follows: Begin at the NW corner of the NE%; of the
SE% of Section 7, Township 22 South, Range . East, thence run East dong the North line of
said %-% Section a distance of 250.00 feet; thence turn an angle of 82 degrees 18 minutes
48 seconds to the right and run a distance of 1344.13 feet to the South line of said

-1z Section; thence turn an angle of 97 degrees 47 minutes 26 seconds to the right and
run West along the South line of said %-%% Section a distance of 404.30 feet to the SW
corner of said %-Y% Section:; thence turn an angle of 88 degrees 47 minutes 58 seconds to
the right and run North along the West line of said %-% Section a distance of 1331.56
feet to the point of beginning. Situated in the NE}% of the SE%; of Section 7, Township 22

South, Range 1 East, Shelby County, Alabama, and containing 10.00 acres.
LESS AND EXCEPT right-of-way of Shelby County Highway No. 61.

Parcei B: Begin at the Northwest corner of the NE% of the SE%, Section 7, Township 22
South, Range 1 East, thence run East along the North line of said Y.-Y% Section a distance

of 250.00 feet to the point of beginning; thence East along the North line of said -
Section a distance of 225.00 feet; thence turn an angle of 61 degrees 56 minutes 24
seconds to the right and run a distance of 1511.00 feet to a point on the South line of
said Y%~ Section, which is 1160.30Q0 feet East of the Southwest corner; thence turn an
angle of 118 degrees 09 minutes 50 seconds to the right and run West along the South line
of said %-% Section a distance of 756.00 feet; thence turn an angle of 82 degrees 12
minutes 34 seconds to the right and run a distance of 1344.13 feet to the point of
beginning. Situated in the NE% of the SF%, Section 7, Township 22 South, Range 1 East,

Shelby Countv, Alabama, and containing 15.0 acres. LESS AND EXCEPT right-of-way of
Shelby County Highway No. 61.

This instrument was prepared by Harrison,Conwill,Harrison & Justice +~

Attorneys at Law
P.0. Box 3557

Columbiana, Alabama 35051
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TO HAVE AND YO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENAMNCES THERE
UNTO BELONGING, UNTO THE MORTGAGEE. ITS SUCCESSORS AND ASSIGNS FOREVEDP

_ GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR 1S LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAMI TO MORTGAGEE
AND THAT GRANTOR WILL WARRANY AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWF UL CLAIMS ANI
DEMANDS OF ALL PERSONS.

GRANTOR FURTHER COVENANTS AND AGREES:

oo 413

t. TO ASSESS SAID FROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS. JUDGMENTS, OR ASSESSMENTS ASSESITD AGAINS
BAID PROPERTY AND TO PROMPTLY FURNISH MORTOAGEE WITH TAX RECEIPTS EVIDENCING PAYMENT OFf ALL TAXES.

2. TO INSURE AMD KEEP INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW ON, OR WHICH MAY HEREAFTER RAE PLATED ON, SAIO PREMIBES
AGAINST LOSS OR DAMACGE BY FIRE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE. ANY POLICY EVIRINCING SUCH INSURANC
TO BE DEPOSITED WITH., AND LOSS THEREUNDER TO BE PAYABLE TO, MORTGAGEE AS ITS INTEREST MAY APPEAR. AT THE QP»TION OF GRANTOR, AN
SUDBIJECT TO GENERAL REGULATIONS OF THE FARM CREOIT ADMIMISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY BEf USED TO FAY FOR RECON
STRUCTION OF THE DESTROYED {MPROVEMENT(S): OR IF NOT SO APPLIED MAY, AT THE GOPTION OF MORTCAGET., BE APPLIED In PAYHENT OF ANY IN
EEBTEQHE!S. MATURED OR UNMATUIED, SECUREKD AY THIS HGRTGAG'!.

3. TO PROPERLY CARE FOR AND CULTIVATE SAID PROPERTY IN A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, RIMGVE, OR DAMAG
TIMBER OR IMPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPROYEMENTS TO BE CUT, REMOVED, OR DAMASGED. N THE EVEN
THIS COVENANT IS BREACHED, GRANTOR AGREES TQ PAY ALL COSTS AND EXPENSES, INCLUDING REASONABLE ATTORNEY'S FEES, INCUAPRED BY MORTGAGE
IN INVESTIGATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SECURITY,

4. THAYT THIS MORTGACE IS A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED Al'D APFPAISED AS SETURITY FOR THI
LOAN. iF THE VALIDITY OF THIS MORTGAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR (MPROVEMENTS IS QUESTIONED, ' ANF¥ MANNIR, OR |
ANY PART OF SUTH LAND OR IMPROVEMENTS IS NOT PROPERLY DESCRIBED HEREIN, MORTGAGEE MAY INVESTIGATE AND TANE SUTH ACTION AS IT CON

SIDERS NECESSARY OR DESIRABLE FOR THE PROTECTION OF ITS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL O EX#*CRY ASIISTANCH
AND GRANTOR WILL PROMPTLY PAY ALL EXPENSES 50 INCURRED BY MOHRTGAGEE. |

S. GRANTOR FURTHER COVENANTS AND AGREZS TO OBTAIN AdND CARRY CREDIT LIFE INSURANCE ON THEZ LIFE OF GCRAMTON ANDITIR TO ASSIG)
THYE BEN'' '8 (BOTH CASH VALUE AHD}DR DEATH BINEFITS) OF ANY EXISTING INSURANCE OMN THE LIFE OF THE GRANTOR, WHTM 2EJUINEO BY MORT

GAGEE, AMY POLICY EVIDENCING SUCH INSURANCE TO HBE DEPOSITED WITH AND ANY LOSS THEREUNDER TO BE PAYASLE TO MORTGAGEX A3 ITY INTEREY
MAY APPEAR. |

8. THAT IF GRANTOR DEFAULTYS 1IN ANY OF THE PROGVISIONS OF PARAGRAPHS 1, 2, 3, 4, OR 5 HEREOF, THEN MORTGAGEE MAY PAY SUIH TAXES
LIENS, JUDGEMENTS, OR ASSESSMENTS, OBTAIN AND FAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTORNEY'S FEES, EXPENSEI AND <Co3T78, AN
CRANTOR AGREES TO IMMEDIATELY PAY MORTGAGEE ALL AMOLINTS SO ADVANCED, THAT ALL AMOUNTS SO ADVANCED SHALL BY SECURED HirEnyY,

7. THAT ALL REPRESENTATIONS AND STATEMENTS MADE IN THE APPLICATION FOR THIS I-OAN ARE TRUE AND CORRECT, THAT THE HFROCEEDS O

THI9 LOAN WILL BE USED SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIHTMENTS AN
CONDITIONS IMPOSED BY MORTGAGEE IN MAKING TH!S LOAN.

8. THAT GRANTOR WILL NOT SELL, MORTGAGE, DP OTHERWISE ALIENATE THE ©ROTERTY MEREIN DESCRIBED WITHOUT THE WRITTEN CONSENT O
THE MORTGAGEE,

9. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED RBY MORTGAGEE, AS PROVIDED FOR MEREIN, SHALL.

FROW THE Jate DUE, BDEAT
INTEREST AT THE RATE IN EFFECT DURING THE PERIOD OF DEFAULT PLUS TWO (2% ) PER CENT PER ANNUM.

10, THAT MORTGAGEE MAY AT ANY TIME, WITHOUT NOTICE. RELFASE ANY OF THE PROPERTY DESCRIBED HEREIN, GHRANT ZXTENFIQNY S OR DUFEFR
MENTS OF TIME OF FPAYMZENT OF THI INDEBTEDNESS SFECURED HEREBY, OR ANY PART THERSZOF, OR RELEAIE FROM LIABILITY AMNY OteT OR MORLT PARTIE

WHO ARE OR MAY BECOME LIABLE FOR THE PAYMENT OF SAID INDEBTEDNESS, WITHOUT AFFECTING THE PRIORITY OF THIS LIZN AR THEL PERIONA
LIABILITY OF THE GPRANTOR OR ANY OTHER PARTY LIARLY OR WHO MAY DECOME LIADLE FOR THE INDEBYEONESS SICURID OY SHIR S5 RUMINT.

1. THIS INSTRUMENT AND THE MNOTE SECURED MHERERY ARE SUBJECT TO THE FARM CREDIT ALY QF 197t

AND ALl ACTS AMINADATORY THEREO
OR SUPPLEMENTARY THFRETO, AND THE LAWS OF THE STATE OF ALABAMA NOT INCONRISTEMNT THEREWITH.

12. THAT THE FAILURE OF MORTGAGEE TO EXERCISE ANY OPTION OR TO MAKE ANY DECISION OR ELECTION UNDSR ANY Tram O COYENANT

HEREIN EXPRESSED, SHALL NOT BE DEEMED A WAIVER OF THY RIGHT TO EXERCISE SUCH OPTION OR YO0 MAKE SUCH DBfCISIO

N QR ELECTION
M. A¥ AN

13. THAT EACH COVENANTY AND AGREEMENT HERE!N CONTAINED SHALL INURE TO THE BENEFIT OF AND BIND THX uuc
MORTGAGEE AMD GRANTOR,

CESIOAS AMO ASSIGNS O
NOW, IF GRANTOR SHALL PAY SAID INDEBTEDNESS AND KEEP AND PERFORM ALL OF THE AGREXMENTS AND

CONDITIONS QF THIEZ INSTRUM
THEN IT BSHALL BECOME NULL AND VOID. -
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ff’azrogﬁ ME ON THIS. DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE
1_,prch';an_7|4£‘5;~”'£ VOLUNTARILY ON THE DAY THE SAME BEA RS DATE.
-y - ! .. =

HEREIN CONTZAINILD, BLUCOME INSOLVENT, 8L ADJUL: ATLL A SANMRARNOII S W ML MR W ertisniae o Y omrsaieao - | )

WHOLL INDEBT! ' CCURED HEREBY MAY, AT THE OPTION OF T# ‘AGEL, BE DECLARED DUE; N WHICH EVENT | TGAGEE OR 173
AGENT iu HEHEE@:;_;__;‘#;_“,*szn TO SELL THE PROPERTY MEREBY CONVEY' - . BLIC AUCTION TO THE HIGHEST BIODER FOR CAS & \LE TO BE HELD
AT THE COURTHOUSE (OR AT EITHER COURTHOUSE, IF THERE BE TWGQ) OF ANY COUNTY IN WHICH ALL OR A PART OF THE SAID LANDS ARE SITUATED,
AFTER GIVING NOTICE THEREOF BY PUBLICATION ONCE A WEEK FOR THREE WEEKS, OF THE TIME, PLACE AND TERMS OF SALE IN A NEWSPAPER FUELISHED
IN EACH COUNTY IN WHICH ANY PARY OF SAID LANDS 1§ SITUATED: IF NO NEWSPAPER IS THEN PUBLISHED IN SAID COUNTY OR COUNTIES, PUBLICA-
TION IN A NEWSPAPER HAVING GENERAL CIRCULATION IN SAID COUNTY OR COUNTIES SHALL SUFFICE; IN EVENT OF SALE THE MORTGAGEE 13 HEREBY
AUTHORIZED TO PURCHASE THE SAID PROPERTY. OR ANY PART THEREOF, AS IF A BTRANGER TO THIS CONVEYANCE, AND THE AUCTIONEER OR PERSON

MAKI . 1 "i HE SALE 1S HELREAY EXPRESSLY EMPOWERED TO EXECUTE A DEED 1IN GRANMTOR'S NAME TO ANY PURCHASER AT SUCH SALE, THE PROCEEDS
OF SA'E SHALL 8F APPLIED FIRST, TO THE PAYMENT OF ALL EXPENSES INCIDENT TO THE SALE, INCLUDING A REASONABLE ATYQORNEY'S FEE: SECOND, TO
THE 1! . BTEDNESS SECURED BY THIS INSTRUMENT: AND THIRD, THE BALANCE, IF ANY, TO BE PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED
THERETO.
L s June 1981
WITNESS THE SIGNATURE OF GRANTOR, THIS. o« — DAY OF __ _ . —_— _— e
S/ R S s R S L. S
- -.T: e ' ” - -— - v —— - . -
ay? - v " "’}i..,;/"‘-
1-.. J'_.-r"'# .o - ’ ;-1 ) L S ;
AT S 40 Rt A RS S U 3

Thelma M. Stivers

- el i

STATE OF ALABAMA 19810622000067970 Pg 3/3 .00
Shelby Cnty Judge of Probate,RL
06/22/1981 00:Q0:00 FILED/CERTIFIED

SHELEY _ COUNTY.
| e undersiened authorit ______ a_Notary Public IN AND

FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT

D oy ivers and wife, Thelma M. Stivers
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WHOSE NAKES _8T® =~ sIGNED TO THE FOREGOING MORTGA GE, AND WHO KNOWN TO ME, ACKNOWLEDGED
C - L‘) .'. :

€ .. - they

P X o
4 Y AVEN UNDER MY HAND AND OFFICIAL SEAL THIS. 4 & pay oF_______dJune 19 81
e T

.

rry Commizsicn Expnes Santomier 7, 2883
MY COMMISSION EXPIRES . o o
{OFFICIAL TITLE)
STATE OF
e ———e e COUNTY. A R
ll‘ - infple e ey e — it — ;] lN AND
M o
! "y N PAd! - LG
FOR SAID COUNTY. IN SAID STATE, HEREBY CERTIFY THAT__—__—___——____j____"“'( « 2T —
ar :-- - Mt /‘ a 0
wr ] -~ . i, gwrniy TPy ﬂ.... e .
" Y oAt rrmiay R e ' el ‘—.5‘-

WHOSE NAME .. SIGNED TO THE FOREGOING MOFTGAGE, AND WHO KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE . e
EXECUTED THE SAME VOL JNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY OF

—-—___mm

A.D.. 18

MY COMMISSION F "PIRES

-—h—“-_——*———_—-———u——u—-———-—u_.______“,__________

(OFFICIAL TITLE)

STATE OF ALABAMA

— e e - COUNTY.

+ HEREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD IN THIS OFFICE ON THE ___ DAY OF

e — — e e e e 19

— AT

O'CLOCK

M.. AND DULY RECORDED IN MORTGAGE BOOK

SRRSO —AT PAGE —

e

el
- .-“'—_—-—ﬁi“n—-‘— _--_—b———-l-_ﬁ__- .

JUDGE OF PROBATE.

-—-—n-l——..l-__..__“__-.-



