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- WITNESSETH, thatsitie ai:o%ﬁ%&%@' M%\rtgd'gblr,‘ l’a" Tull and valuable consideration, the receipt of which is hereby acknox.vledged: does_
hereby grant, bargain, scll and convey unto said Mortgagee, its <uccessors and assigns, the following described property, situated in ;he

County of__s_ﬂ____elbL_____‘__________.__—. State of Alabama, to wit:

Lot 175, accofdjilg to the survey of Chandalar South, 3rd Sector as recordfd '
in Map Book 6, page 68 in the Probate Office of Shelby County, Alabama. Subject
to easements, building lines, restrictlons, agreements, and right of way of -
recorde Mineral and mining rights excepted.

WATSO known as 1857 Hamilton Road, Pelham, AL 35124"

sook 4173 par 447

TO HAVE AND TO HOLD the above described premises until said hlortgagce with al_| the r_ights, improvemepts. aad appurtrnadides thereunto
appcriainios. Mortgagor covenants that Mortgagor is lawfuily serized of an indefeasible estate in lee simple of the premises, and that the premmses are free
from liens. encumbrances, tases, and assessinents except as herein stated. Fhe undersigned Mortgagor will warrant and defend the tited io <aid prennses unto
Mortgagee against the law ful cltaims and demands of all persons.

This Mortgage is second and subordinate to a certain Mortgage executed by Mortgagor to Jefferson Federal Szvin g_Sm@“_*LOgI;

— W

dated the___22th day of oeptember 19 77 _.recordedin __eal Vol I Book_lé.a_____.

page_zm _____inthe office of the Probate Judge of__ Sb_elby — e, County, Alabama. ‘ ' . )

If the Mortgagor, his, her or their heirs, executors, adrmnistrators, or assizns, shall pay unto Mortgagee, its successors and assigns, the "“"Amount Financed
shown above, according to the ierms of Mortgagor’s promissory note therefor, of this date, with finance charges as stated therein, and if Mortgazoc shall fully
perforim each and all of the covenants and agreements herein set out and, 1l necessary, reimburse the Mortgagee for amounts expended on Mortgagoe's behalf,
then thuse prasents shall be void, otherwise they shail remain in ful! force and effect.

The Mortgagor hereby covenants:

1. To pay the above described promissory notc according to 1ts t&imo.,

2. To pay promptly all taxes and assessments when imposed upon the | r Misas, _ _ | N |

3. To keep the improvements on said property insured against fire, windstovin, hail, lightning and i_n-::ludmg the extended ¢ouarags procswans, with
companies acceptable to Mortgagee, for not less than 2 sum equal to the indebtedness secured by this and any other mortgages and to have tach such
policy pavable 1o Morteagee as its interest may appear with a copy of the policy delivered to Mortgagee.

4. To neither commit nor permit waste upon the premises.

It is further covenanted by Mortgagor that if inswance is not procured and policies delivered as herein provided, or if the taxes or assessments upon the
property or any expenses incurred by Mortgagee are not paid as agread. th= Mortgagee or the holder of the note secured herehy may procure such msurance,
pav such taxes or expenses, and all money so paid by the Morizagee or assigns shall be due Mortgagee or the holder hergof, and shall be added turand made a
part of the debt secured hereby, and shall bear interest 2t the rate of €ight (8) per cent per annum.

In the event of a breach of any of the aforesaid covenants or agreements. the whole of the indebtedness sccured hereby, including the **Amount Firanced’
and the finance charge, less a rebate for any unearned finance charge, shall at the option of Mortgagee or the holder of the indebtedness herebhy secured,
become inmediately due and collectible and the holder hereo! may procesd to foreclose this mortgage, and, in such event, the Mortgagee’s agents o assigns
shall be authorized to take possession of the premises and empowered to sell the premises at auction for cash, at the front door of the County Court House in
the County where the property is located after first giving 30 days notice by publication once & weex tor four (4) consecutive weeks ih any newspapes published
in the County, and to cxecute proper conveyance o the purchaser in the name of the Mortgagor. Out of the proceeds of the sake, the Norteagee Shail ficst pay
all expenses incident thereto, together with a reasonable artorney’s fee, not excesding fifteen (13) per cent of the unpaid debt atier deraude and reterral 1o an
attorney not a salaried emplover of the Mortgagee, then retain ¢nough to pay said note and finance charge thereon and any sunw atdvaaced by Slostragee for
taxes, msurance and assessments together with the interest thereon, and pay the balance, if any, to the Mortgagor or the person or persons kgally entitled
thereto.

At anv sale under the powers herein the Morteagee may bid for the purchase said property like a stranger hercto, and in event the Moitcasee skl hecome
the purchaser at said sale, cither the auctioneer conducting the sale or the Mortgagee may execute a deed to the Mortgagee tn the name ol the M.stgagor.

IN WITNESS WHEREOE. Morteazor has her<unto set his hand and seal this__ 17061 dayof __June 1581
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THE STAT): OF ALABAMA.,

, Patricia A. Torman,2705 éth St. N.E.,Bham,AL ’

‘.I ef ;'GTE on _County
# Notary Public in and for said State and County, hereby certify that rG..aI_'LO' Dgg.__srcn a}_}d Juanit a_P :__P_QEEQ@ e

1857 Vamilton Road, Pelham, AL 35124, e
whose nan.e 's 2y signc(i 10 the fmcgoingfconvt}'ancc. aInd who_are __ known to me, acknowledged before mc: on this .
day that, being informed of the contents of the con\'cyancc_'__h&ﬁ — ___:;cxcculcd the same voluntarily, on the day the same bears date.

Given under my hand and seal this the J_lczt_'_h________day of June o , 19 81 . _

' % e s NG RTPIE A
-~ ] Notary Publi
My Commission Expires December, 3, 1982
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