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‘This Mortgage made and entered into on this the____ 15 dayof_June . . . _,19 81 , by and betweén the unilersigned

inrbin Nix and Wife Jon Ellen . Poal Nix | hereinafter called Mortgagors, and Associates Financial
ervices Conm:pany of Alabama, Inc., a corporation organized w1 * #xisting under the laws of the State of Alabama, hereinafter called “Corporation™;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of _Sﬂﬁﬂ_lh}z—Isz Thousand . Fight

Inareqa an ‘r"l 3 1 s ‘ ble - ~ 1 O 2N T €2 et e cas e ot st e e Donlrs ‘5_.2.2.‘.3.23—0.0___).

as evidenced by a promissory note of even date herewith, payable to the order of Corporation in 12 _ __ __conseculive monthly
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Q installments, each in the amount of $.1011.50 . except the final installment shall be in the amount of L S o T LY o S
NN

with the first installment duethe _ 22 dayof _July _____ ,198]1 , and thereafter an installment on the same day of each
and every succeeding month until paid in full; which note provides for attorney's fees and late charges in certain instances and for interest
at the highes: legal contract rate after maturity.

-

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
3 acknowledged and for the purpose of securing the payment of the sbove-described promissory note and the payment and performance of 211 the
convenantis and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporstion that

property situated in the County of _Shelby

as follows, to wit:

State of Alsbhamas, dercribed

Parcel 1

Part of the north half of the Northwest Quarter of the Northwest Quarter of Section 14,

Township 21, South. Range three, West, described as follows: All that portion that 1lies

south of Mavlene Public Road right of way and west of the easement of the Plantation Pipe

Line Company, excepting right of way of the Plantation Pipe Line Company.

Grantor represents that the property described above fronts approximatly 146 feet on the

gouth line of the Maylene Road, and extends in a southerly direction 663 feet, more or
Eﬁgéss. This tract is slightly wider ath the southern end than at the northern end.

E?arcel II

C.-for a p01nt of beginning commence at the Southwest corner of the SW% of the NW% of Section
w44, Township 21 South, Range 3 West, and run North along the west boundary of said forty
«tacres of land 895.64 feet; thence turn an angle of 90 deg. to the right and run Easterly
119.7 feet; thence turn an angle of 63 deg. to the right and run in a Southeasterly direction
42.1) feet to the point of beginning of the land herein described; from said point of
Cheginning continue to run in said Southeasterly direction 112.89 feet; thence turn an angle
of 60 deg. and 43 minutes to the left and run in an Easterly direction 413.5 feet; more or
less, to the West right of way line of the Siluria-Montevallo Road; thence turn an angle of 7¢
deg. 56 minutes to the left and run along said right of way in a Northeasterly direction
for 100 feet; thence turn an angle of 100 deg. 04 minutes to the left and run in a Westerly
direction 486.6 feet, more or less to the point of beginning of the land herein described,
being a part of the SWwk of the NW% of Section 14, Township 21 South, Range 3 West, and
containing 1.016 acres, more or less, and situated in Shelby County, Alabama. |

Parcel III

Commence at a point where the east line of SE% of NE% of Section 5, Township 24 North,
Range 13 East intersects the south line of Alabama Highway 25 and run thence west along

the south R/O/W line of said Highway 25 a distance of 200.0 feet to the northwest corner of
Everrett W. Snell property to the point of beginning; thence continue west along the south
R/O/W line of said Highway 25 a distance of 300 feet; thence south and parallel with the
east line of said SE% of NE% of Section 5 to the south line of saidk%-% section, being a
distance of 1033.09 feet, more or less; thence run east along the south line of said %-%

Section a distance of 300 feet; thence run north 1033.09 feet, more or less to the point
Oof beginning of the land herein conveyed.

Note: Jon IZllen Pool Nix is one and the same as Jon Pool Nix and Jon Ellen Pool
William Harbin Nix is one and the same as William H. Nix

TO HAVE AND TO HOLD the sbove described property, together with all and singular, the rights, privileges, tenements, appurtenances
and improvements untn said Corporation, its successors and essigns jorever. And Mortgagors do hereby warrant, covenant, and represent
unto Corparetion, its successors and assigns, that they sre lawfully -sized of the above described property in fec, have a good and lawful
right to sell und convey said .property, and shall forever defend the title tr said property against the lawful claims and demands of all per-

sons whomsoever, and thet said real property is free snd clesr from all encumbrances except _None = 0000 O 0 .



Mortgagors warrant and covenant that all payrnents, coaditious and provisions made and provided for ia any prioe encumbrances
and/or other liens prior hereto, heretnafter collectively called “prior liens”, shall be performed promptly when due, hu® if Mortgagors
suffer or per}nit default under any prior lien, then such shall constitute a default hereunder and Corporation mayp, at its outica ni:d without
notice, declare the indebtedness secured hereunder immediately due and payable, whether due according tn i*s face cr not, and com-
mence proceedings {o- the sale of the above described property in accordance with the provistons herein made. 1 2piait 15 sulier-d or
permitted under any prior lien, then Corporation may cure such default by making such payments, or performing oiharsise »5 the holder
of the prior lien may permit, or Corpuration may purchase or pay in full such privr lien, and all suras so expendzd ny armaration, shall be
secured hereunder or under such prior lien instruments; provided however, such payment, performance and/ar purchase of the priar lien
by Corporation shall not for the purpase of this instrument be construed as satisfying *he defauls of Mortgizors uodas said nrior lien,.

Included in this conveyance is (1) all heating, plumbing, air conditioning. lighting fixtur«« dnors, windows, screens, storm windows ar sashes,
shades, and other fixtures now or hereaflter attached to or used in connection with the propscty described above; (2) all rent. iwwues und profits
under any lease now or hereaflter existing on sanid premises and in the event of default heresunder, Corporation shall have the might to call upon any
lesseen of said property to make ail future payments due Mortgagors directly to Corporation without including Mortgagors’ naine in said payment,
and payment so made by the lessees to Corporation shall constitute payment to Mortgagurs and Corporation shall huve the vight to receint for such

sams so paid which shall be as binding upon Mortgagors ns If Mortgagors had signed the receipt themselves and the lessees are relieved of the
necessity to see to the application of any such payment. |

K

Mortgagors promise to pay all taxes and assesstaents now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Mortgaqors promise to procure, maintain, keep in force and pay for, insurance on all imarovements
now or hereafter erected dn the above des_ribed real estate, insuring same against loss or damage by lire, windstorm, and other casualties
normally insured against, in such sums, with such insurors, and in an amount approved by the Corporation, as further securit:r for the
said mortgage debt, and said insurance policy or policies, with mortgage clause in favor of, and in form satisfactory to. the Corporation,
and delivered to said Corporation, with all premiums thereon paid in full. In the event of loss or d1amage to the property, it is agreed that
the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is
~ hereby empowered in the _namé of Mortgagors to give full acquittal for the .amount paid and such amount shall be credited to the install-
ments to become due on the promissory note in inverse order, that is, satisfying the final maturing installments first and if there be an
excess, such excess shall be paid by Corporation to Mortgagors; but in the event such payments are not sufficient to satisfy in full the

debt secured hereby, such payment shall not relieve the Mortgagcers of making the regular monthly installments a3 same become due.

Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more and the amount
financed, exclusive of insurance charges, is $300.00 or more.

L

*  But this covenant, is upéﬁ this condition: That if Mortgagors j:;uy or cause to be paid to Corporation the promissory note above de-
scribéd,"anql:iﬁgll r*’kgep"an‘d perform all performance as required of Mortgagors hereunder, then this covenant shall be void.

P

* +X. .

But if Mortgagors fail to promptly pay when due any part of said promissory note, or fail to pay said taxes ar fail to pay for and keep in force
insurance as agreed or fail to promptly pay and keep current any prior lien, or fail to perform any other convenant hereof. then or in any of these
~events, Corporation is hereby authorized to declare the entire indebtedness secured hereunder, immediately due and payable without notice or de-
- mand, and take possession of the property above described (or without taking such possession), and after giving three (3) weeks notice of the time,
' place and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the Jand lies, mav sell the
- same at public auction to the highest bidder for cash in front of the court house door of said county, and may execute title to the purchaser or pur-

 chasers and devete the proceeds of said sale to the payment of the indebtedness secured, and if there be praoceeds remaining aflier satisfying in ful}
: said debt, same shali be paid to Mortgagors or their order. ’

In the event of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized to
purchase said property at such sale. In the event the above described property is sold under this Mortgage. the auctioneer making such
sale or the Probate Judge of said County and State wherein the fand lies, is hereby empowered and directed to make and execute a deed

to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawful clairzs and demands of all
' persons whomsocever.

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior lien
and there remains an excess sum payable to lMortgagors, then Mortgagors do hereby assign their interest in and (o said furd to Corpora-
tion and the holder of said excess fund-is hereby authorized and directed to pay same directly over to Corporation without including the
name of Mortgagors in said payment and a receipt by Corporation shall be as binding on Mortgagors as if Mortgagors had signed same

themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
payment. .

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persoas holding under
. them shall be and become the tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a

deed to such purchaser, with said tenants to be terminated at the option of said purchaser without notice, and Mortgsgors and all persons
holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Cor-
poration and credited to the instaliments to become due on said promissory note in inverse order, that is, satisfying the {inal maturing

installmeni;s first, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to receive and give acquit-
tance for any such award or judgment whether it be joint or several.
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of tbe

obligations secured hereby shall at any time hereafier be held to be a waiver of the terms hereof or of any of the instruments secured
hereby.

If less than two join in the execution hereof as Mortgagors, or msy be of the feminine sex, the pronouns and related words herein
shall be read as if written in singular or feminine respectively. |

The covenants herein contained shall bind, arid the benefits and advantages inured to, the respective heirs, successors and assigns

ﬁ )
‘@e parties named.

~— IN WITNESS WHEREOF, the said mortgagors have hereunto set their d seals this the duy and date first above written.
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l,gii np erﬁﬂad <:\:t.hi.:mi:y.. a Notary Public in and for said County and State aforesaid, hereby certify that

_‘__:_‘___n i ‘NWix and Wife, Jon Ellen Pool Nix

A “{? ﬁthe foregoing conveyance, and who are known to me, ncknow]edged before me on this day that, being informed

‘: :ynhm. they executed the same voluntarily on the date the same bears date.

1, the undersigned authority, a Notery Public in and for said County and State aforessid, hereby certify that

, Whose name as

of the

, & corporation, is signed to the foregoing conveyance, and who is known
to me, acknownledged before me on tlus date that, being informed of the contents of the conveyance, he, as such officer and with full

g_utlwnty. executed the same voluntarily for and as the act of said corporation.

Given under my hand this the. day of 19 ..
My commission expires ——— e
ettt et e e PP e
Notery Public
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