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State of Alabama }

SHELBY COUNTY

i

From Al flen By These Presents, that whereas the undersigned  Mi1ford Deavours and wife, Mary

Floise Deavours, are
justly indebted to Francis E. Guy and Rebecca F. Guy

in the sum of Eleven Thousand, Nine Hundred, Ten and No/l00-=ceommmmecmmammna—- Dollars

evidenced by a promissory note  of even date

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Noafs Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Milford Deavours and wife, Mary Eloise Deavours,

dO, or docs, heery grant, bargain, sell and convey unto the said Francis E. Guy and Rebecca F. Gu}r

(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Lot 14, and the East 1/2 of Lot 13 (58.76 x 184.68 feet), according to Sector Two,
Resurvey of the First Addition of the J. G. Lacey Subdivision, as recorded in MMawn

Book 5, Page 8, in the Probate Office of Shelby County, Alabama; situated
Shelby County, Alabama.
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SUBJECT TO: (1) Current taxes; () Building setback line of 50 feet reserved fuas
5th Court Southwest and 35' from 10th Street Southwest as shown by plat; (3) irzmsmission

l.ine Permit to Alabama Power Co. as shown by instrument recorded in Deed Bouk 171,
Page 34.

This mortgage is second and subordinate to that certain mortgage from Francis E

E. Guy
to Peoples Bank & Trust Company of Sylacauga, dated May 3, 1977, and recorded irn Mortgage
Book 366, Page 218 and re-recorded in Mortgage Book 376, Page 637.

The proceeds of this loan have been appliel toward the purchase price of the property
described above conveyed to mortgagors simultaneously herewith.

Said property is warranted free from all incumbrances and against any adverse claims.

‘ TO HAVE AI*{D _TO HOLD thz above granted riamises unto the -aid Mortgagee forever; and for the purposs of further sccuring
the payment of said indebtedness, the undersigned, 2grees to pay all taxes, or assessments, when legally imposed upon said premises,

1 sht.'»Eld default be made in the pavment of same, said Mortgagee has the option of paying off ths same; and to furthzy socure said
indebtedness, the undersigned agrees to keep the improvements on said real estate insured against loss aor damage by fire. lihtning

ane tornado for the reasonable insurable value thereof, In companics satisfactory to the Mortgagee, with loss, if any, payabls to said
::u::zitgragee, as the interest of said Mortgages may appear, and promptly to d-iiver said policies, or any renewals of said policies, io said
.:;?-t?.agce; and if _undersrgned f2il to keep 's:nd property insured as above specified, or fail to deliver said insurance policizs to said
Morizagee then said Mortgagee has the option of insuring said property for said sum for the beaefit of said Morigagze, the paliey, if
<rirctred, to be credited on said indebtedness, less cost of collecting same: all amounts so expended by sald Mortgages Fro taxes, as-
- oimznts or insurance, shall become 2 debt to said Moctgagee, additional to the debt hereby specially sscuced, ani skl B2 zoverced
~y this mortgage, and bear irierest from the date of saymen® by said Mortgagee, and be at once due and payah!s

s Upon condition, howevar, that if the said Mortgagoy pays saidindebtedness, and reimburses said Morizzz=e for 2ny amamsds Liort-
tipze may have 2xpended for taxes, assessmeats and insurance, and the interest thereon, toen this coaveyance fo be nuil 2anl «7d7 but

should default be ‘mage in the payment of any sum expended by the said Mortgagee, or should sald indebtedness hersbhy scens~1, - any
part thereof, or the interest thereon, remain un

dincsred . . 'paid at maturity, or should the Interest of sald Mortgagzes tn sald pronarty bacome In-

,m';"'f ‘byf l;ga‘so.r: o} t:w en.or::temint 0{ any:prmr lien or incumbrance thereon, so as to endanger the dedr heredy s2cured o0 i inYy
s.':;.-m_.r.. O u;.-n' I.-'fll:h_ under the atgtfl,es o1 Alabama relating to the liens of mechanizs and matzrialmen wit®oa: pave=t 2 Lorm
iﬂi‘ Eﬁﬂt?ﬂtg 07 Suon J:ta.tement and without I’.“fg:lrd to the ¢xistanen T non-existence ol Lt~ a2t or any plrt Phasend - ST fhia (1 eny on
waizn such statement is based

+4

| ‘ e n _ vien in any one of said events, the whole of sald indebtedness bereby secared shallt 2t @nee hecpma
woane payabie, 2nd this mortzage be subject to forealusure as now provided by law in case of past due mortgeres, 2t to= <3 2fart.
gagee shall be authc-.nzed to take possession of the premisas hereby conveyed and with or without first taking pos=ession, afte- ivlng
twenty-one days notice by publishin

: g once a week for t.rce consecutive weeks, the time, place and terms of sale, in 32712 newinapsr pudb-
lished in sald County and State, to sell the same in lots «.r 4 g oAb

i __ _ _ parcels, ¢~ en masse, as Mortgagee may deem best, ir front of thr Court
ouse dcrp_r in s:ud_ County, at public outery, to the highest bidde, Jor cash and apply the proceeds of said sals; First, to ke exn2nse
of advertising, selling and conveying,

: Including a reasonadle attorney’s fee; Second, to the pavment of any amouats tuat =s1xe lave
been expended, or that it may be nec

/"
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essary then to expended in paying insurance, taxes, or other incumbrances, with inter>st there-
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on; Third, to the payment of said indebtedness in full, whether tue same shall or shall not have fully matured, at the date of said
sale, but no interest shall be coliected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said I?‘lort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase sald property, if the highest bidder
therefor, 2s though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized _and empowered to exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
further 2urce to pay 2 reasonable attorney’s (ee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foieciosed, s2id fee to be a part of the debt hereto secured. |

1t is cxpressly understood that the word ‘‘Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the co:;-oration named as grantee or grantees in the granting clause herein.

Aiv ieate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is L.rely expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents 2.4 astigns of said Mortgegee, it 2 corporation.

IN “WITNESS WHEREOF, we have hereunto set our hands and seals
on this the  15th day of June, 19 81.

WITNESSES: /]
k ‘<'— ’ . / ,f/H o
/_Qj/____w.: ) G2 Tl {Seal)

_ M:glfora Deavours

VG N, Y, ¢ A)C LA -3 -__._(SCH.I)
rd
T ¢ R A N T SR ary Eloise Deavours
A AT . S AT
~ ,,"J'\ fﬁ( /€00 SRR RS (Seal)
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STATE OF ALABAMA I AN
| General Acknowledgement
JEFFERSON County
I\ }, thie undersigned, a2 Notary Public in and for said County in said State,
”':ﬁhenby certify that Milford Deavours and wife, Mary Eloise Deavours,
‘ u__' |
= whose name g zyesigned to the foregoing conveyance, and whogye known to me, acknowledged before me on this day, that being in-
X Y
(v formed of the contents of the conveyance they executed the same voluntarily on the day the same bears date. .
e ‘ . ) . | 19-Ef1 o .
-~ Given under my hand and official seal this 15th day ¢ June, f/, , g .- ~ ..
- M | // ;:,,f .-:...-""F:_i\;ot;ry?ﬁubllc. :
g ‘ A7/ L ff;r/ _“-'J_"/-:",,f; . » v ‘e
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f".ﬂ a7 .o i )
“r, Y 4 . \ < _."'-
STATE OF | Corporate Acknowledgement "..,_f:'? .
COUNTY OF
] | a Notary Public in and for said County, in

sald S'tatc, herebv certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarilv for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

_-“___-__—.—_-_—-ﬂ-“-ﬂ-—*ﬂ——'

Notary Public

o e i A bl ol s - o B A g e - o

Return to

| : :
r | 5
T :
; : “~
: - 0
l L | -t E52a
- o T 895
| go ;D -E‘m.;‘ﬁz
i - ! : o B
T e
' : ' O
i % ; m :%z.g
| , AR
3 | | | Q < °“
! } . :f
L =
L |

A



