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JLNIOR MORTGAGE

THE STATE OF AL ABAMA
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THISINDENTURE. 1oade and entered o this 3xd- vt

A —— e b

—ARNOLD A. SCHIRIACHER AND HIS WIFE, MARY LOUISE SCHUMACHER

el wek - e m.‘*ﬂ-ﬁ—.‘.—_-lll-ﬂl-l—-—-l “mﬂumm‘m-. g L e

(hereinafter referred to as “Mortgagor”, whether one or more}, and _THE FIRST NATIONAL BANK OF Bmm__i_
HOMEWOOD BRANCH

e

“(hereinafter referred to as * Mortgagee”).

WITNESSETH:
WHEREAS. the said ARNOLD A, SCHUMACHER AND HIS WIFE, MARY LOUISE SCHUMACHER

L]

is {are)

justly indebted to Mortgagee in the sum of THIRTY THOUSAND DOLLARS AND 00/100 #isnirkiciiciciricicirkiciricioic

dollars (5__30,000.00 )

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is sayable in

accordance with its terms, and which has a final maturity date of SEPTEMBER 1,1931 — -
the portion of said face amount representing the amount financed being $ 20,000,000 = .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debr, including any extensions and renewals and in-
terest due thereon, is hereinafter collectively called “Debt”) and compliance with all the stipulations herein conrained, the Mort-
gagor docs hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

- el el —

. QURT . . | .. : : .
_ o SHELEY — Counry, Alabama (said real estate being hereinafrer called “*Real Estate™), ro-wit:

LOT 38,ACCORDING TO BUITE WOODS RANCH AS RECORDED IN MAP BOOK 5, PAGE 1, IN THE

PROBATE OFFICE OF GHELBY COUNTY, ALABAMA.

Jh
e ¥ HOMEWOOD BRANCH

THE FIRST NATIONAL RANI
AN ALABAMA BANCORPORATION AFFlf.!Aqrg

20.B0OX B00S. BIRMINGHAM. ALABA )09 - o TTTER
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o BT Together with i :'.gﬁlts. privileges, tenements, appurtenances and fixtu: WSS ine (o the Real Estate, all of which shall be deemwtatt and shall
< " F - be conveyed by this mortgage. : -

TOHANVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the -
ﬁ Martgawor is lawfully seized in fee simple of the Real Estate and has & good righ. o sell and comvey the Real Estate as aforesaid; that the Real Estate is free of all
_, cncumlwmgws, except the lien of current ad valorem taxes, the hereinafter-described First Moregage and any other encumbrances expressly set forth above; and
<

the Maoigagor will warrant and forever defend the title to the Real Estate unto the Moregagee, against the lawful claims of all persons, except as otherwise
herein provided
DT .

w | This morigage is juriior and subordinate 1o that certain monigage dated Wm recordedin AP BOCE S =~

y - rage _1 ——:nthe Probate Office of _m e County, Alaban-a (hereinafter called the “Fiese Morteage™). It is <pecifically agreed that in the event
P fat ! E

» default should e made in the pavmend of prindipal, interest or any other sunw payable under the terms and provisions of the First Mortpape, the Mortgagee
p shall has ¢ the righe wirhout notice to anyone, but shall not be ovhgated, to make good such default by paving whates er amounts may be due under the terms of
s the First Mortgige <o a5 to put the same in good standing, and any and all payments so made shall be added 1o the Debre secured by this mortgage and the Deb:
=, (including all such pavments) shall be immediately due and payable, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all
- respects s provided by law and by the provisions hereof. k
3 The Maortgagor hereby autharizes the holder of any prior mortgage encumbering rthe Real Estate to disclose to the Mortgagee the following information: (1)
E the amount of indebredness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness
g is or has been in arrears; (4) whether there is or has been anv defaulr with respect to such mortgage or the indebtedness secured hereby; and (3) any other infor-
2 mation regarding <uch mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.
g For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pav promptly when duc all taxes, assessments, and other liens taking
E priority mver this mortgage (hereinafrer jointly called “Liens™), when imposec Jepally upon the Real Estate, and if default is made in the payment of the Liens, or
1 any part thereot, the Mortgagee, at its option, mav pay the same: (2) keep the Real Estate continuously insured, in such manner and in such compenies as may
iy be satisfaciory 1o the Mortgagee, apainst loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policv with standard ex-
- tended coverage endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amcunt sutficient to cover the
- DPebe and the unpaid balance outstanding under any prior mortgage encumberinp the Real Estate. The original insurance policy. and all replacements therefor,
4 shall be detivered toand held by the Morteagee until the Debr s paid in full. The criginal insurance policy and all replacements therefor must provide thar they
= - may not be cane elled without the insurer grving at least fifteen davs prior written notice of such cancellation 1o the Morigagee. The Mor:gagor hereby assigns
e i and pledpes 1o the Mortgagee, as further security for the payment c-(r the Debt, cach and every policvy of hazard insurance now or heceafrer in effect u'htch in-
-  sures said improvements, or any part thereof, together with all the right. ticle and interest of the Mortgagor in and to each and every such policy, including hut
R not limited to al! of the Mortgagor's right, title and interest in and to any premiums paid.on such hazard insurance, including all rights 1o return premiums; sub-
", ject, however, 1o 1he rights of the holder of the First Mortgage. If the Morigagor fails to keep the Real Estate insured as specified above then, at the election r.:_!f
-, the Mortgagee and without notice to any persan, the Mortgacee may declare the entire Debt due and pavable and this mortgagpe subiect to foreclosure, and this

mortgaye may be forecloced as hereinafier provided: and, regardless of whether the Mortgagee declares the entire Debt due and pavable and this mortgage sub-
ject to foreclosure, the Mortpagee mav, but shall not be ohligared to, insure the Real Estate for ite full insurable value tor for such lesser amount as the Mert-
gagee may wid veoniner cech nisky of foe | for o own benefin che neceeds frem car b ineurance e casr of collectine samed, if collected. o~ be credited against
the Do, oy o 1 clection of the Mortgegee, such proceeds mav e used 10 repairing or reconstructing the improvemenes located oot Real Estate. Al
amounts «pent by the Mortgagee for insurance or for the payment of Liens <hail become a debt due by the Mortgagor 1o the Morngagee and at once pavabie,
without demand upon or notice to the Mortpagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of pavment by the Mort-
papee until paid a1 the rate of 8% per annum.

[

As (urther security for the pavment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of the holder of the First
‘Morngape, the tollowing described property, rights, claims, rents, profits, issues and revenues:

1. -All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
rescrving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and recain such rents, profits. issues and revenues;

. | Z. All judgments, awards of damages and scttlements hercaf:er made resulting from condemnation proceedings or the taking of the Rea! Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or anv part thereof, or 1o
anv rights appurtenant thereto, includine.any award for change of grade of streets, and all pavments raade for the voluntary sale of the Real Escate, ar anv
part thareof in Leu of the exerase of the power of eminent domain. The Mortgagee is herdby authorized on behalf of and in the nine of the Mortgapor 1o
exccure and ddiver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sume <o received, or any
pant thereol, after the payment of all the Morigagee's expenses.incurred in connection with anv proceeding or teansaction-descrilied in this subparagraph 2,
i mcluding court costs and atorney's fees, on the Debt in such manner as the Mortgagee clects, or, at the Mortgagee's opticn, the entire arount or any part

tnereof <o received may bhe released or may be used to rebuild, repair or restore any or all of the improvements located on the Real stare.

The Morngapor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
; times te maintain such improvements in as good condition as they now are, reasonable wear and rear exceprted.

;((
a 1
1 R 1 a."l.. -~

| Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debt shall become immediately due and payable, at the
- ] option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

P The Mortpagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
] Mortgagec’s right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
ve | waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-

| gage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate,
) with power to lease and control the Real Estare, and with such other powers as may-be deemed necessary. -

“ | UPON CONDITION, HOWEVER, thart if the Mortgagor pavs the Debt (which debt includes the indebtedness evidenced by the promissory note or notes
. hereinabove referred to and any all extensions and renewals thereof and any inrerest due on such extensions and renewals) and 21§ other indébredness secured
hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all
_ - of its obligarions under this mortgage, this conveyance shall be nu | and void. But if: (1) any warranty or representation made in this mortgage is breached or
1 | proves {alsc in any material respect; (2) default is made inthe duemerformance of any cavenant or agreement of the Mortgagor inder this mortgage: €3) defiult is
. - made in the payment to the Mortgagee of anv sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the &%ﬂ. Or any part
thereof, remains unpaid at maturity; (5) rhe interestof the Mortgagee in the Real Estate becomes endangered by reason of the enforcemeny of any prior lien or
encumbrance {including, but riot limited to, foreclosure or other enforcement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real
E«ate, or anvy part thereof, under the statures of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of
the debqt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the
Dedt or permitting or authorizing the deduction of anv such tax from the principal or interest oF the Debr, or by virtue of which any tax, lien or assessment
upon the Real Estare shall be chargeable against the owner of this mortgage; {€) anv of the stipulations contained in this morigage is declared invalid or in-
operative by anv court of competent jurisdiction; (9) Morigagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or li-
quidaror thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be adjudicared a bankrupt or insolvent or file a voluntary peti-
- | tion in bankruptcy, () fail, or admit in writing such Mortpagor's inability, generally to pay such Mortgagor's debts as they come due; (d) make a general assipn-
g - ment for the benefit of creditors, (e) file 2 perition or an answer secking reorganization or an arrangement witk creditors or raking advantage of any insolvency
law, (N filc an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any baniruptcv
reoreanization ot insolvency proceedings: or (10) an order for relisf or other judgment or decree chall be entered by anv court of competent jurisdiction, apprm':

ing a petition seeking liguidation or reorganization of the Mortgapor, or anv of them if more thar one, or IPPOINIng a receiver, trustee or ligquidator of an

Momeager or ofthe Keal E<rate or of ol or a <ohaanuz) Fart e aesets ot oy NMarteagor; shen, upen the happeting of iany ~ne or mor. frard events., as th e

oruen of the Mongagee, the unpaid bulance of the Debr ol24) at once become due and pavatle and this mortpage <hall be subject 1o foreclosure and may be
forecloned as now provided by lave 1 case of past-due mortgages: and the Mor: gagee shall be authorized to take postession of the Resl Estate and. after giving at
lea<t twenty-one davs' notice of the time, place and terms of sale by publicanion once a week for three consecutive weeks in some newspaper rublished in Thc
county 1 which the Real Estate is located. to <el] the Real Estate in front of the courthause door of said county, at public outery, to the l‘.igl'ur:“!;tIr bidder {or cash
and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, sclling and conveying the Real Estate and foreclosng this mortgage in-
cluding 3 reasonable mtorney’s fee: second, 1o the pavment of anv amatnte that have been spent, or that it mav then be necessary to spend. in paving insurance
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IN WITNESS YCHIERECY v gadder-ioned Moregagor his (have) execured chis osrrurmens o tie Jate first written above.
5y .. e - — "
(G
l‘ _ A N YO . P . | .
R .-P&J‘Q_Q_.L-_‘:_" \‘...\-:-'-“"Ei_-.k_;_':z!-;.!. F3 BANLAY . 15eal)
LB Y ~ ’ : ~
{- -m--—-:-h'#:‘; A A Lwﬁ——nj’ ;WMLL‘——:’_-— tbeal)
! O U RO b '] )
—_— — e (Seal)

N WiTNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly
authorized corcorate officers on the dace first wricten above. . | , I Bide | '

w .

L

(Name of Corporation)

ATTEST.: - b4
Byv: J ;
| - Y “h‘h,\j/u’.(fl"‘- :
e Its < RIS
| E R A N
AFFIX CORPORATE SEAL | o L £ Y (o
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama }

County  }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

%W

whose name(s) as (general) (limited) partner(s) of

il

(name of partnersh?pf

a {n)

(gencral) (limited)

(state)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me. acknowledzed before

me on this day that, being informed of the contents of said instrument, __he___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this . day of , 19 :
- . | ' Notary Public

My commission expires:

———
NOTARY MUST AFFIX SEAL

tl This instrument prepared by:

i (Named
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County  }

I, the undersigred authority, a Notary Public, in and for said county in said stare, hereby certifv thae

- Whosenameas _—_________of - .2
corpcration, is signed to the foregoing inssrument, and who is known to me, acknowledged before me on this dav thae, being in-

formed of the contents of seid instrument, __he__ as such otticer, and with full auchoriry, vxecuted the same voluncarily for and
as the act of said corporation.

19

; - a4 -
’I Given under my hand and ofiicial seal ¢his . day of

Norary Public

oL e My commussion expires:
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