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THIS AGREEMENT, made and eanzzad inco as. 2f this i5th day of Hay, 1921, by
‘and among 2154 TRADING CORPORATION, a New York Corporation, party of the first
part (hereinafter referred to as "2134 TRADING CDRPO?ATIOW”) and- FIRST
NATIONAL BANK OF COLUMBIANA, a national bank incarporated in the Stata Gf
ilabama, party of the second part (herelnafuer raferred te as "FIRST NAIIQ*
BANK OF COLIMBIANAY), i i IIIII

o 19810605000063030 1/9 $.00

shelby Cnty Judge of Probate,
_ _ 06/05/1981 12:00:00 AM FILED!CEET
WITNESSETH: '

WHEREAS, FIRST NATIONAL BANK OF COLUMBIANA is owner of & parcel of land
described in Exhibit "A" attached hereto and by this reference made a part
hereof (said land being hereinafter referred to as the "FIRST NATIONAL BANK OF
CGLEMBEAHA PROPERTY") on which there 1s to be canstructed a branch banking

g facﬂ ty to be occupied by FIRST NATIONAL BANK OF COLUMBIANA upcm comp Larmm

g _
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e, WHERFEAS, 2154 TRADING CORPORAIION'malntaLns certaln.areaﬁ aﬂeralﬂaﬁﬁﬁr

o Teferrad to as the "Common Areas') as hereinafrer set forth for the benafir of

© . certain owners and tenants of a substantial pertion of the developmen: known as

¥ Invernpess Center (said development and said areas thereof being ceneraliv

G ' . | _ __ S
within the property shown on the copy of a plan thereof attached herztc as
Exhibit "B" and by this reference made a part herzof, said substantial portion
thereof consisting of approximately 83 acres);

WHEREAS, FIRST NATIONAL BANK OF COLUMBIANA recognizes that the maintenance
by 2134 TRADING CORPORATION of tne Common Areas as herelnafter set fortih wili,
upon completion of the aforesaid bank building on the FIRST NATIONAL BANK OF
COLUMRILANA Property, inure to the benefit of the FIRST NATIONAL BANK OF
COLUMBI{ANA Property as well as to the benefit of such other owners and tenants
within the Inverness Center development; and

WHEREAS, 2154 TRADING CORPORATION and FIRST NATIONAL BANK OF COLUMBIANA
desir=2 to enter into this Agreement to establish the basis on which FIRST
NATIOMAL BANK OF CDLD”‘{BLA‘\IA wlll share 1n the costs and expensas of 2154
TRADYN(; CORPORATION in maintaining the Common Areas as hereinafter set forth.
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*periﬁﬁ of twenty'(iﬂ) vears from the date hereof,'FIRST,NATIOEAL BANK 6F'

~ KOW, THEREFORE, for and in consideration of the sum of Ten and no/100 ——=-—

Doliars (gig_go)jiﬂ:haﬁd paid"by.2154 TRADING CORPORATION to FIRST NATIONAL

 5mei¢' cy Gf whlch and ‘hereby acknswledvmd 2154'TRADIN5 CORPOR&TION and

RIST N ' OHAL BAWT OF CDLUMBIANA.CQvenant and agree as follows:

' i.:qﬁitpement to Sh&re. FIRST NATIONAL BANK OF COLUMPRTANA hereby

recognizes that 2154 TRADING CORPORAIIDE presently maintains in a neat and
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}E&I&FCP ‘the medians and other landscaping lac&Led 1in the

?¢§ﬁﬂ“6:“ﬁ Vo ﬂf the réads.w1th1n querneés Centﬁr knawn as Invermess Center
Fﬁrkway?Enwernessﬁenter_Drive,and Invernesé'ceﬁter Place, an&“within:the
rights—of-way of a public highway fronting Inverness Center known SsiUgsﬁ
Highwanﬁﬁ,éndthat 2154‘TRABING'CORPORATION Presentlyintends to Be*m&intaiﬁ
 any ﬂthe? reads constrﬁcted on land awned by 2154 TRADING CORPORATION 1n'. .

“invefﬁegg_Center,_alllas shawn on Exhibit ”B"' FIRST NATIONAL BANK OF

Y

COLUMEIARA hereby zgrees for itself, its successors and assigns, that for a

-

_Cg;ﬁﬁgz x 5h311 §a§ annually itsﬂpto rata share.of all'reaﬁoﬁéblé expeﬁﬁeé ﬂﬂé
caﬁtaﬂC@ually 1ncn£red by 2154 TRADING CORPORATION or,lts SuUCCessors,
di?€£tiyinsamalntalnlngsald medlans, Iandscaping, énd llghting exclusivelaf 
any administrative, office, or overhead expenses of 2154 TEADING CORPORATIDE,

“or its successors.

2. Method of Allocation. FIRST NATIONAL BANK OF COLUMBIANA's pro rata

share of such maintenance costs and expenses within Inverness Center, as shown

'. 7Ab?“£3hi§it ﬁB"; Sba11.be détetminedmbyimultiﬁlyiﬁg the total of such annual

. 1te successors and ass 1gn5 to 215&-TR£DEN"COR?ORATION or its successors,

costs and EXP&nSES-fGr-Such*mtainenance'by a¥fraction:eStablished as follows:

The numerator of such fraction shall be the number of acres contained in the

) | FRISTiNHIIGNAL BANKnoF-COLUMBIANA'Property; the daﬁéminatar 6f such'fractian"'

~ shall be the total acreage as shown in Exhibit "B", and such costs shall be

~ reasonable.
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3. Payment of Allocated Costs and Expenses. Such common area maintenance

I.5 _¢§gﬁﬁ anad expgngeglshgll'be p&id{aﬁﬂu&11y“b?fFIRST“NATIOHéLiBANK-OF COLUMBIANA,.

19810605000063030 2/9 .00 NI
Shelby Cntvy Judge of Probate, AL
Pe/0%/1981 12:B8:-00 AM FILED/CERT
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succesasors, reilecting the totai of such costs and expenses and computaiion
reflecting FIRST NATIONAL BAND OF COLUMBR TANA's share of such costs., On or

afore the 28th day of February of each calendar year during the continuance of

‘such Common Area maintenance by 2154 TRADING CORPORATION, 2154 TRADING

CORPORATION shall submitxsuch detailed statement and expenses for the

immediately preceding calendar year. The first such statement submitted by
215&:TRADIEG-CORPORAIION sha11 be submitted on or before February 28, 1982,
Payments fGr'aﬁy'?artial.aalendaf years covered by the term of this Agreement

shall be pro rated according to the portion of the year covered.

Y —————

L. Term of Malntenance, Nothing contained herein shall require or

Qb;igaze.215ﬁ TRADIEG CORPORATION to'maintain éaid_mediaﬁS, landscapingg'&r
iighting-aﬁé IRST FATIO“AL BAWK OF COLUﬂBIANA reaoﬂnlzﬁs that 215 TRADEEG
CORPORATION, aftﬂr thlrty (30) days notlce to Purchaser, may cease provzﬁ#ﬂg

nance at any fime at 1ts sole discretion. This Agrﬂement shall
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uz in full for ce amd effect until the ear11er of twenfy (20) years Erom

1n wnicn 2154 TRADING CORPORATION, or 1its successors, has 1hu red_any-

aahlﬁ'caggg-gr_expeases.iﬂ.cmﬂnecti0n with such.maintenanaa,- 2154 TRADING

CORPORATIO Wﬁdand LQbT FATI NﬁL:BAaKIO§'CQLQMBIANA,hefeby'agrge that the

obligabion of FIRST ﬁé?lﬁﬁﬁL‘BﬁﬁK OF COLUMBIAEA.hereunder 18 g real covenanth

ancd shall bind and be enforceable. aﬂalnst all sub3?quent owners of th HFIRST
NATIONAL BANK OF COLUMBIANA P*Dpﬂruy, and FIRST QATIOQ&L BA K G 'COLUﬂ%lég

covenants and agrees that in the event FIRST NATIONAL BA?K OF COLUWRTAWA

conveys all or any nportion of the FIRST NATIONAL B&NK'OF COLUMBTIANA Props

{
»

that in connection with such convevance FIRST EATIONAL_BAﬁK OF CC LUMBI&NA sbill

urchaser thereor to assu

ot
(i

the obligations of FIRST NATIONAL BANK

0

19810605000063038 3/9 $.0
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5. ﬁu@kf arnd Ppaﬁiﬂgﬂ ~During the term of this Agreement, 2154 TRADING

- CORPORATION, or its successors, shall maintain, keep, and preserve fmr a period

five (5) % sars after the time ﬁhilﬁd ro which they re late full, complete,

'7famﬂf*ﬂg;urqt& books and records recgrding the maintenance costs and expenses

| .. S N i
in surh costs and ex

| therewi En. Tih‘%‘"’” NATI{}IAL BAI\’& OF COLUMBIANA or its duly

wiich Wra the EUB;PCt ﬂf thls Ag %em&ﬂt,. Such books and records shall include
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complete information as to the purpose, ﬂ”“uff and amount cof any item 1included
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authorized agent or
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--rﬁpﬁﬁﬁeﬂiﬁiivé ghall have the right, at any reasonable time, to inspect such
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- books ang records and Ell rEia ed OY SuUppOrLing Lﬁl@fmmllﬁﬂ.

-remalﬁﬂer Gf thls Agreemant shall not be affected thereby} It 18 the 1nt ntion

or unenforcesble there shall be added as a part of this Agreem&nt'a clause

6. Invalid Provisions. If any clause or provision of this Agreement shall -

be 1ileg i 'iﬁvali&, or unenfcrcEable under present or futﬁre,laws; the

LHG CGRPDRATIDN aﬁd #IRST NATIONAL BANK OF COLUMBI&NA that in chu

=

of ezch clause ﬂrfprGViEiGﬂ_in this Agreement which'Shall'bE'illegaE, inva
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-'Eﬁ?iﬁiﬁﬁ as similar in_terms to such illegal, invalid, or uﬁenfarceablé“siause

ﬂr'prm:fﬂian as pQSSlble 1n order to glve effect to the 1ﬁtent of thlS

 Agr€émﬁﬂ£;. 

7. Entire Agreement. This Agreement supersedes all prior discussions and

. agreements between 2154 TRADING CORPORATION and FIRST NATIONAL BANK OF

:ﬁﬁlfwBléﬁA With fESPE£t”tﬂ-ﬂﬂﬁMQﬂ Area maintenance and constitutes tha_sele-and”*'

   &§££$&_agfaamﬁﬂt bethen'2l54_TRADINGfCGREORATIOﬁ_and FIRST NATIONAL BANK OF

~;”LlLW;BIANA_wzth respect thereto.

 shall not limit or otherwise affect any of the terms hereof.

: :_'”ﬂggﬁiggs, The headlngs of the pa*agraphs of thls Agreement are for
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representacives 3, and assigns whether voluntary by act ot

parties or involuntary by operation of law.

IN¥ WITNESS WHEREQF, the parties hereto have cz2used these presents to bz

executed under seal as of the date first above written.

2154 TRADING CORPORATION

‘r'r'{:E__ : REEH} -

bt

FIRST NATIONAL BANK OF COLUMBIANA

. : : -ﬂ"?-._

. . ) f . ; :_..’;'_“"_ -‘_ N = :’5_-. -I" #_,ﬂt;,!r"“ - .?_. _-,1‘- n_;"' . L _'_
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AttES t: .7 /ﬁ,; o Ll
(Corporate Seal)
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Shelby Cnty Judge of Probate, AL
B6/05/1981 12:00:8G AmM FILED/CERT
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