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< . THIS MORTGAGE, made and entered into on this _27th___ day of

< O __Mosley Hemebyilders, Ine., _a_corncrati e e e e i et e A e
P ﬂh'} (hereinafter reterred to as “Mongagor”) and CITY NATIONAL BANK OF BIRMINGHAM, a national banking association, oi Birrriagham,
3 1 Jefferson County, Alabama (hereinafter referred to as “Mortgagee™). | -
y |

"

” *

Hitnessetl:

: WHEREAS, Mortgagor is justly indebted to Mortgagee in the principai sum of __QOne hundred twenty five

i 0 angc ANC NO 10
o |
. i Dollars ( 2 000_- 00 as evidenced by note bearing even date herewith and payable in accordance with the terms

of said note;

WHEREAS, Monﬁagor may hereafter become further indebted to Mortgadgee as may be evidencedhl? promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mongagor to Mortgagee, whether now existing or hereafter
ansing, due or to becomedue, absolute or contingent, liquic ated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now éxisting
oLt:iereaﬂer ta;e::sil.'tg, and any and all extensions or renewals of same, or any vart thereof, whether evidenced by note, open account, endorsement, guaranty,
pledge or otherwise. | . |

ness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due ¢r to become due as hereinabove generall

f referred to, and the compliance with all of the covenants and stipulations herein contained, has barst::ed and sold, and does hereby grant, bargain, sel
{ alien, convey. transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with butldings and improve-

| ments thereor (hereinafter sometimes called the “real estate” or the “mortgaged real estate”), lying and being situated in the County of

i - Shelby .. =, State of Alabama, and mor~, particularly described as follows, to-wit:

Lot 22, Block 8, according to the Survey of Woodford as recorded inm

Map Book 8, Page 35, in the Probate Office of Shelby County, Alabamé.

.f L‘

|

|

|

| f

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the paymentof said indebted

gy
3,

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or in anywise ancr_taining to said real estate including easements and rights-of-way appurtenant
thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures

appertaining to the real estate and improvements located thereon. all of which shall be deemed reaity and conveyed by this mortgage.

. TOHAVE AND TO HOLD the real estate, and every part thereof. unto Mortgagee. its successors and assigns forever. And Mortgagor convenants
with Monﬁagee that 1t is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid; tgal the réal estate
s free of all encumbrances except as herein set out. and Mortgagor will warrant and forever defend the title to tzc real estate unto Mortgagee, its successors
and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE. however, subject to the following covenants, conditions, agreements, and provisions:
i I. That Mortgagor shall pay the said indebtedness(es) secured herebl\i and interest thereon when and as it (they) shali become due. whe'®«=+in course

or under any condiuon, covenant or agreement herein contained. togz:her with any other indebtedness(es) which Mortgagor may owe ns Yeorieagee,
it being further agreed that any statement, any note or obligation: that is secured by this mortgage shall be conclusive evidence of stk $xct.

2.(a) That Mortgagor shall provide, maintdin and deliver to Mor.gagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee
and deliver to Mortga‘gcc with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now mrgcrcnf ter 1ssued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon request
of Mortgagee, Mortgagor shall fumnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortpasee showins that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies. with premiums paid, shall be ﬁeﬂmed. to hjongagcc
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at {east thirty (30) duys before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Moqrtgagﬂr’s breach of any condition thereof, or become vo . .ir unsafe by reason of the failure or impairment of the capital of any company
by whych the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure

and deliver to Mortgagee new insurance on the premises, satisfactory to l'vlortgaif:l I Monﬁa or [ails to procure and deliver such new insurance,
Morigagee imay, but shall not be obligated to, procure same, and upon demand, Mortgagor sha

injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to setile and
campromise claims under all policies and to demand, receive, and receipt for all monies becoming ?"ablc thereunder and to assign absolutely all
pehcies 1o anv holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortg:sc and security agreement or other

transfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss cover l:l:)r any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment fo

then due of pavable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

(b) That wgether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the rezl estate and which may attain priority
over this mortgage, and Fround rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estaie for coverage against loss by fire or such other hazard as may reasonably be required by the Mor:!gaﬁee. ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any ime the amount deemed necessary by the Mortgagee o provide for the payment of taxes, assessments, ground rents and insurance premiums as
they {all due, such excess shall be repaid to Mortgagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time to Jn’y laxes, assessments, ‘gound rents, and insurance premiums as they fail due, Morl&ngor shall pay to Mort%a ¢c any amount

eficiency upon notice {r fullof a

om Mortgagee to Mortgag;nl" rﬁuesting payment thereof. Upon payment in | sums secured
eld.

by this morigage, Mortgagee shall promptly refund to Mortgagor any fun

() That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real

~ estate or any part thereof, which'may be or become a lien prior to this mortgage or have prioriPr in payment o the indebtedness(es) secured hereby, or

upon Mortgagce’s interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
lav heretofore or hereafter enacted imposing pa{;nent of the whole or 2ny pari(es) thereof upon Mortgagee; upon the passage of any law imposing the
vment of the whole or any part thereof upon onga'iee or upon the rendering by an agpclhte court of competent d:lnsdncuon that the undertaking

v Mongagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediatelv due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
sutic: or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therern to be sold for
any iaxes or assessments; and further shall furnush annually t¢ Mortgagee, prior to the date when they become delinquent certificates or receipts of the

proper offices showing full payment of all such taxes and assessments.
3. Tha1 the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be stmcturﬂ‘l} altered, removed or demolished, without the Mortgagee’s prior
wniten consent, no~ shall any fixture or chatiel covered by this mortgage and adapted to the dpromr use and enjoyment of the real estate be removed at
\ by Mortgagor. in the event of any breach of this covenant
the Mortgagee may, in addition (0 any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-

ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pa;};able and this mortgage subject to foreclosure
as provided for herein, at the option of bolder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechan.cs and malenalmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

<. That if Mortgagor fails to insure the real estate as hcrcinabovzfmﬁdcd, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, &t its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charE:s, and any money which Mortgagee shall have so paid shall constitute a
debt 10 Mortigagee additional to the indebtedness(es) secured hereby; shall securedhE{ this mortgage; shall bear the interest set out in the note here-
mabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no défay or failure'of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgape, shall be taken or deeined as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it is further agreed that no terms or conditions contzined in this morigage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or o%hcr liens, debts or cha:}'F:s by Mortgagee

shall not be waken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
10 procure such insurance or ta pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving che title to the real estate and employs an attorney to represent it therein, or if Mort-
Fagu employs an attorney (o assist in setling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
ien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien 3 this mortgage in addition

1o the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atworney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or tncumbrmgﬁ b'lc vali§ or not, shall s me a partof the indebtedness(es)

hereby secured.

1). That Mo I agrees (0 pay a reasonable attorney’s fee as may be permitted by law 10 Mo houid th
collect any indeb?gdagn;s(g) mrr:{ by this mortgage. Y y oc pe by law rigagee s e Mortgagee employ an attorney to

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance

“of a condemnation claim or award, and the ascertainment of the amount due thereon, and the 1ssuing of a warrant by the condemnor for the payment

thereof. sha'l execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of svch con-
demnaton claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mort;age and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

:1“ 11: ;rﬁich this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
nOngage.

3. Thavif Mon.g:for shall make default in the Faymcm of any « " the indebtedness(es) hereby secured, or in the performance of any of the terms
o mndtﬁtmns hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate. either with or without the appointment of 2
feceiver, any rents. income and profits coilected by Mongea‘f. rior to foreclosure of this mortgage, less the cost of collecting th seme, including any

e
rez] estate commission or attorney’s fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on the principal i
: . - Ul , , rnincipal indebt
#nd the remainder, if any, 10 tge principal debi(s) hereby secured. b P cbtedness,

14. That it 1s further agreed that if Mortgagor shall fail to pay. or cause 1o be paid, the whole or any portion of the principal sum, or anv installment

-

o1 inierest thereon. or any other indebtedness(es) the pavment of which is hereby secured, as they or any of them mature, either by lapse of time or other-

wise. in accordance with the agreements and covenants herein contained, or should default be made in the payment of t.n?' mechanic’s lien, materialmen’s |
i

i¢n. insurance premiums, (axes or assessments how. or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
Getault be made 1n any of the covenants. conditions and agreements herein wmainccf. then and in that event the whole of said principal sum, with
interest thereon. and all other mdebtcdne;:s( es) secured hereby, shall at the option of the then holder of said indebtednessies), be and become immediately
duc and payabie and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and 1ake possession of the real estate and
atter, or without, taking such possession of the same, sell the mortgaped real estate at public outery, in front of the courthouse door of the county whetein
th rc..:.!' esitgtc ts kocated, to the highs:: bidder for cash, cnh_::r i person or by auctioneer, after first gving notice of the time, place, and terms of such sale
T Trnizanon once 3 weel for thres () successive weeks in same newspaper published in said county, and. upon the payment of the purchase money
1he Mortgagee or any person conducting said sale {or it is authorized and empowered 10 execute o the purchaser at said sale a deed to the real estate 50
purchased in the name and on behealf of Morigagor, and the certificate of the holder of the morigape mdebtedness, appointing said avctioneer to make
<uch salc. shall be prima facie evidence of his authority in the real estate. or the equity of redemption from this mortpage mav he foreclosed by it in
&n} £our: of competent jurisdiction as now privided by law in the case of past due mortgapes. the Mortgagec, or the then holder of the indebtedness es)
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: . . I recmburse Mortgagee all such costs expended with |
interest on <uch advance at the rate set forth in the note secured hereby. Mortgagor shal %'vc immediate notice in writing to Mortgagee of any loss, }

r such loss directly to the Mort- |
gapree instexd of 1o the Mortgagor and the Morigagee jointly, and the insurance proceeds, after ded uctin%) | costs of collection, including rcasonable |

attomeys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebtédness(es), secured hereby, whether or not |

T g e e e =T 1 S S — e | e —— L A e B ] B o Mk B R g — ey — i o e

- — — bl gl e gy = el M

[ T S —

.
e — e L ——— S ———t. . = el il ", =il il —- * el vl s e Rl R — el s el sl S— e =

e —— ey —y——— A . A —

= = r—r————— S ———— e SR e

hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The i
, » THE] . _ ‘ _ ) - : roceeds of any such sale she!fl be |
apphied €a) to the expenses incurred in making the safe and in all pnor efforts to effect collection of the indcblednegs(es) secured gcmby, including a |
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~of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an

mail, return receipt requested, addressed as follows:
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T T, 0ADIC JEE I > TR O F2ASONAUIE RITIeny {2es, 2 per liicd DY Faa fOr SUCh ervives o Ty DE. T Naee e, MecessdY HE alls e F mure Of
U1 Bareciosurs ol WS ravrtgage, of the Lotection ol sdad 1indedsiedaessy 2s), 1nd of the pursui of ny :‘:!'_f-}f's thersioiore direcied 'o that anu, Jqciuding, |
but without Irmitation to, the defense of any proveedings tnstituted by the Mortgagor or anvone fiabie tor said tndebledaess( =s) or interested in the
mcrigaged real oestare to vrrcw:m or delav. by any meaans, the exercise of said power of sale ¢ the foreclosure of this mactgage: (b) 10 the payment of
whia:wer sum or sums Mortgagee may f_mvc Fa:d out 2r become wndvle to pay, in carrying ot the provisions of 7k saortiage. trpetter witly interest
therton. (¢} to the payment and satisfaction of said indebtedness(=s) and interest thereon T_cz:‘icajlv referred to hereinabove to the day of saje and any
other indebtednes e secured by this mortzage: and (d) the balance, if anv, shall be paid over to Mnngagor. or Mortgagor's succetsors. oc ussigns. In l

i

ars eveat, the purchaser under any foreclosure sale, as provided herein. shall be under oo obligiiion 1o see (O tne prgrer 2ppiicatoin A tepurcrase money.

}5. That in the 2vent of the enactment of any law by «he State of Alabama, after the date of this mortgage. deductinz from *he: vaiue of the real
estate for the purpose of taxation any liea thereon, or imposing any liabilit upon Mortgages. in respect of the ind:hte-.ﬁ'tcsa'e:sl secured héreby, or
changing tn any wav the laws row in force for the taxation of MOrtgages, or crcbts secured by mortzages. or the manner of callection of agw «ich taxes.
SO 43 10 affset This mortgage, Mortgagor <hall pav anv such obligation imposed on Mortgagee therehy. and in the svemt Maoetzagne tiils e nay such
obhzation or 1s prohihited by law from making such pavment, the whole of the principal sum secured by this mostgage, together with the interest due

L]

thereon shall, at the option of Mortgagee. without notice to any party, become immediately due and pavabie,

k. n m

_16. That should Mortgagor become sisolvent or bankrupt; or should a receiver of Mortgagor's rugcrty be appownted; or shoald Hthagor in-
tenuonally damage or attempt to remove any improvements upon said mortgaged real estate; or should it be discavered after the execution and delivery

— e

{
I
1
I|

error or defect in the above described note or this instrument or ia the execution or the acknowledgment thereof; or'if a homestead claim be set up to the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (37} days after demand by the Mortgagee, or other
holder or holders of said indebteudness{es), to correct such defects in the title or 10 remove any such lien or encumbrance or homestead cizim, or to
correct any errof in said note ¢ tiis instrument or its execution; then, upon any such default, failure or contin ency, the Mortgagee. or other holder or
holders of said indebtednessies). or any part thereof, shall hava the option or right, without notice or demand, 0 declare all o said indebtedness(es)

then remaining unpaid immediately due and payable, aad 1y immediately or at any time thereafter foreclose this morigage by the paower of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(cs), may elect. | ' o

17. That it is the intent of the Mongagor and Mortgagee to secure any and all indeb.edness(es) of said Mormr to Mortgagee, now cxisting or
hereafter arising, due or to become due, absolute or contingent, liquidat:tr or unliquidaied, direct or indirect, and thi mortﬂgge is intended and
secure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debts, obligations and liabilitiesof said Klartgagor to ;
satd Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time hefore actual |
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by pro!qlst%:;t;. open account, |
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time sef hereby may be |
extended, rearranged or rénewed, and that any part of the security herein described may be waived or released without in anywise sltering: vagying or |
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate aadxsther property and |
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully pard; and no other secucity now exmm% |
or hereafter taken to secure the %aymcm of said indebtedness(es) or any part thereof shall in any manner be itypaired or affected by the execution o |
this mortgage; and no security su sequemalrl taken by Mortgagee or other holder or holders of said indebtedness(ss) shall in agz’mmmcg__lmpm or affect I
the secunity given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held .I
as cumulative. | ‘

18. That Mortgagor agrees for itself and any and all persons or concerns claiming by, thro;%h or under Mortgagor, that i’ it or any oae or more of |
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it oc the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

el ol S R A . o S —— N e rm——— e R .

19. That Mortgagor agrees to faithfully perform ali the covenants of the lessor or landlord under preseat and future leases affecting the mortgaged

real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the reats provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. -

20. That Mortgagor shall furnish to Mortgagee within Thirt ( _.___3_9.__..._._) days after the close of ¢ach fiscal year
of Mortgagor, such financial records as the holder. of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an ilemized rent roll, togethes with a com plete financial statement
of Mortgagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

::ongagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information. shall be given to Mortgagee at no expense to
ortgagee. "\ - - .

21. That if the indebtedness evidenced by the note speci‘ically referred to hereinabove is being advanced by M ortgagee to Mortgagor under the terms
ard provisimes and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisicns 9 sad agreement
are hereby incurporated by reference as \fm of this moﬁagc as 1If fulaliv set out herein, and any default in the performance of the pravisions thereof,
Or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hersunder entitling Mgln_‘}a%ce lo sxerctse the rzmedies
provided herein. including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated —May 27, 1981  _ _ andis secured

by this mortgage.

22. That in the event this mortgage is second and subordinate 10 any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then sych defaultunder the lgarior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee |
herein may, atits option. declare the entire indebtedness(es) secured by this mort immediately due and payable and if payment 1s not promptly made, |
then declare this mortgage in default and su(l:;ject to foreclosure; provided that the Mortgagee herein may, at its option, make. on behall of Mortzagor, |
any such payments wh:c_ﬁ become due on said prior mortgage(s). or iacur any such expense or obligations on behalt of Mor agor, 1n connection with the
said rnor mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so cxpended by the within Mortgagee on
behaf of said ﬁongagor shall become a debt to the Mortgagee and shall be secured by this mortzage and shall bear interest from the date of payment |
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alapama. and shall be at oace due and pavable. enutling !

the Mortgagee to ail of the rigitts and remedies provided herein, including, at Mortgagee's option, the right to forechose tns orortpeee.

i
3
1

I
23. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold. transferred, assigned, conveyed, mortgaged
or éencumbered by a lien at any time prior to the payment in full of the indcbtegness(cs) secured hereby without first obtaining the prior written consent |
and approval of Mortgagee w ich consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness( esg secursd hereby. together with all interest thereon, shall become due and payaole immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay ol execution

or other process and failure of Mortgagor to pay all monies to Morigagee secured by this mortgage shall be an act of defauit entithng Mortgagee 0 fore-
close this mortgage in accordance with the terms hereof. |

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of taxes,

assessments, insurance or other liens and interest thereon. and shall do and rform all other acts and things herein agreed to be done. thi
shall be null and void; otherwise it shall remain in full force and effect. Pe & & ne, this conveyance

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the sr.:curigr of this mortgage shall not be waived
t

thereby, and as to such debts the ortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees (o pay as
permitted by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at any time, and the ayment, or contracting to pay, b{l Mortgagee of anything Mortgagor has herein
]

agreed to pay shall not constitute a waiver of default of Mortgagor in fai ing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

. 21. That wherever and whenever in this mortgage it shall be reiuircd or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served. and shall not be deemed to have been given or served unless in writing and Forwardcd by registered or certified

-

To Mortgagor: —ostley Homebudlders, Inc .- ——
0645 Haven Hill Road
Birmingham, Alabama 35210

e

L

To Mortgagee: City National Bank of Birmingham
1928 First Avenue North
Birmingham, Alabama 35203
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28. That sinEular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenants

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every o tion, right and privilege herein reserved d
to Morlcgfagcc shall inure to the benefit of its successors and assigs. &8 ry P & P 5 e OF secure

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

-mmgjlnzdbunfnforccabli: or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law. '

e l— . —— il ——— e
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IN WITNESS WHEREQOF, the undersigned (has) (have) set (its) (his) (her) (thetr) hand(s) and seal(s). on the day and year first above written.

MOS HOMEBUILDERS, INC.

oD E e Lo o

- 4
- - Its: President | ‘
- o (SEAL)

L ———— & o L wTe—p—

WITNESSES:

—_—— — — e re—

(SEAL)

——— e e (SEAL)

19810605000062940 Pg 4/4 .00
Shelby Cnty Judge of Probate,AL

06/05/1981 00:00:00 FILED/CERTIFIED i
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STATE OF ALABAMA
<
g COUNTY

- - .

BO0K

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose names) (1s) (are) signed to the 'forcgoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
|
|
|
|
|
i

II of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.
I Givenundermyhandandofﬁcials_calthisthe_______dayof-———_________________________________,19

———— e
Notary Public

STATE OF ALABAMA

Jefferson COUNTY

1, the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that . i NS
Geralc M : | | Wt ey, 2

whosenamesas_____President _ _  of M ac. 1oz 1 amek

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of {
end with full authority, executed the same voluntarily for and as the act of said corporation.

/

F

Z T, ‘ | ;‘-//7 ’ '
Lt s <=
Notary Public

o

Given under my hand and official scal this the _zﬂhday of
\ /

riepiitr-munhie - gt i =
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This instrument prepared by: Sue Dick inson ‘
———— = A B
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City National Bank of Birmingham. Birmingham, Alabama.
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