.o ,f'f : ‘ _ H., "'""‘.'-u\-
This wnstrument was prepured Dy ST

(Name) [/ L/ZQQGLAS L. KEY, ATTORNEY
y 2700 11th Ave. MOTC - §

e
l!--+ﬁ‘

6%*%&@my£&uufﬁﬁﬂ&éﬂmmhul%knéﬁw-}

313 2ISTY ROATY @ 3 O ADA ALY & e %uE L209) -370-93020

(Address) 'ham, AL 35234 inNINGRaN. ALasaua 3520
Masissippn Vodey Citte Insurgnce Campmny
MORTGAGE~ '
STATE OFf ALABAMA ' |
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Woeress, 1

~ Tom Johnstone and wife, Kathleen Johnstone I' II! " I”"II I“ll”" ””"

gaBIEBBEG?GBEZBSB Pg 1/2 .00 ”‘I
(hereinafter calied “Mortgagora”, whether one or more) are justly indebted, to @57@5:,19;1?@;?;:?@; f;?[;:?é;?lfp 1ED
_~ APCO EMPLOYEES CREDIT UNION | - .

-~

P (hereinafter called “Mortgagee’”, whether one or more), in ths sum
-~ .-of Seven Thousand and no/100~~~<---~ccccccmccccnnmcnnann--- Bl Dollars

($7,000.00 ), evidenced by’ ONe promissory installment note bearing even date
herewith with interest at the rate of fifteen (15) percent per annum from
date and payable in eighty-four (84) monthly installments of §135.10 each,
the first installment shall be due and payable on July 2, 1981, after date
hereof, and one such remaining installment shall be due on the same day of
month thereafter until the entire indebtedness evidenced hereby shall have
been fully paid. |

~
Q |

\

' f And Whereas, Mortgagors agreed, in incurring said indebtedness, that thizs mortgage should be given to secure the
) prompt payment thereof. * |
3 B ' NOW THEREFORE, in consideration of the premises, said Mort'guoi-n,

1ﬁ %g Tom Johnstone and wife, Kathleen Johnstone

N

| i .r_.i:'" and sll others axecuting this mortgags, do hereby grant, bargain, sell and convey unto the Mortgagee thea following described
. ) scHiroal estate, situated in . _~ She lby County, State of Alabama, to-wit:
w - - - - - > - |

g‘{ Lot 6 according to First Addition to Triple Springs, First Sector as

recorded in Map Book 6, page 51, in the Probate Office of Shelby County,r
Alabama. . | .

o

-

" in favor of Colonial Mortgage Company, recorded in Volume 376, page 353,

in the Probate Office of Shelby County, Alabama, and assigned to Federal

National Mortgage Association in Misc. Volume 24, page 842, in said
Probate Office.

This mortgage 1s second and subordinate to that certain first mortgage

r
-
-

~or an interest therein is sold or transferred by Borrower(s) without Lender
prior written consent, Lender may, at Lender's option, declare all the sums

secured by this mortgage to be immediately due and payable and subject to
any remedies as outlined herein.
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\i . NON ASSUMPTION AND TRANSFER CLAUSE: 1If all or any part of the property

Said property is warranted free from al} incumbrances and against any adverse claims, except a3 stated above
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" Tap Johnstone and wife, Kathleen thnstong

< 3 THE STATE of  ALABAMA
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To Have And To Hold the sbove granted property unto the said Mortgagee. B-Iurt.gagees‘s_uccessiﬂl's: hﬂlt';r a;“il :ﬁs'fa“;%fogr
Coer st or the purgose of forlher securing ihe paymentof sa inisbednens, the Undersigned agices o ey Sl L1el O
assessments when imposed legally upon said premires, anad snou efault be m: e ' ! dersi d agrees to
' . — T Secure S Aot tedess, first above named undersignegd agr
may at Mortgagec’s option pay off the same; and to further secure S..:jld in e L htnine and tornado for the fair and
keep the improvements on said real estate insured agamnst loxs or amage by fire, g 't 14 ble to said Mortgagee
’ alue thereof, in companies satisfactory to the Mortgugee, with loss, i any, payal >3 !
:esai?;lftgaeg;?: ri?'nlilie:t meay uppear, and lfrl) promptly deliver said policies, or any renewal of sa_:d. p?]lCH’S t]? f a:ciohigii‘ﬁg;iﬁ:
and if undersigned fail to keep said property insured as above specified, or fau to deliver said m_&ur_.'u}geqpo c;sr P :;.ree's
gagee, then the said Mortgagee, or assigns, may at Moriguree 5 option Insure said prop_erty“fur 'bdln hum: ‘ ?... ;0 exge%lded
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; a -’?mmfjc;itivonal 110 ‘he
by said Mortgagee for taxes, assessments or insurance,‘shall bececome a debt to said Mortgagee or ?SS:EIIS' ﬂt bv said Mort-
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest frcm date of payment by

gagee, or assigns, and be at once due and payable.

it} i ' id ; 1 id Mortgagee or assigns

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sal _ :
for-ang amounts Mortgageesima_v have expended for taxes, assessments, and insurance, and interest m‘ex‘:eon, then ﬂ:lﬁ cnn_
veyance to be null and void; but should default be made in the payment of any sum expended by the ;;.ald Mortgage? g _::’s'
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,

 or should the interest of said Mortgagee or assigns in said property become endangercd by reason of the enforcement of

: ' ‘ ; hole
nv prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the w

gf };a!;d ?ndebtedness herehy secured shall at once become due and payable, ard this mortgage be subject tu_foreclosu.‘li'e as now
provided by law in case of past due mortgages, and the said hlortgagee, agents or assigns, shall be &ULhﬂl‘lZE‘d’ to take EP?SSEIS;
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, gl_p;;l &
lishing once a weck for three consecutive weeks, the tinie, place and terms of salc, by publication in some newspaper publis ef
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, In f;gpﬁ o

the Court House door of said County, (or the division thererf) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, se{lu:g and conveying, mcludmg a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expendec, or that it may then be nec e_sE
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereor; Th.lrd, to the pa_yment of sail

indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the g;ald Mortgagor and underm_gned
further agree that said Mortpagee, agents or assizns may bid at said sale and :purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable zttorney’s fee to said Mortgagee or assigns, for the foreclosure

Q- of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned

/s . v 7 "
have ,:,'gx_:gu_:};q_ls_etz;‘!:he 1¥ signature S and seal, this @nd{ __gay of June / ’ 1? _
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. JEFFERSON

COUNTY

I, the undeT51gned , & Notary Public in and for said County, in said State,

hereby certify «wat Tom Johnstone and wife, Kathleen Johnstone

are

f": whose name S/ signed to the foregoing conveyanée, and who arTe known to me acknowledged before me on this day,

B ool 0 T L Y » gy, o SRk . .

that being informed of the contents of the conveyance thE}’executed the same volunterily on the day the sa

Given under my hand and official seal this Znd | da June
— AL cﬁ-#

m§ 1bfars date.

' , 19
, ,'J /7 [ 43 Notary Public.

TBE STATE of

—
I, - ,» @ Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing convevarce, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. |

Given under my hand and official seal, this the

Mis<issippr Valiey Title Jasurance Company

day of | , 19
Sersssiuesisanates Suesersesroarsssorteteeanrsean sa e s rrasa e sessrterentson soans » Notary Public
. ' “ ’ 19810605000062830 Pg 2/2 .00
> - | | Shelby Cnty Judge of Probate, AL
E c . 06/05/1981 20:00:00 FILED/CERTIFIED
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