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REAL PROPER1Y MORTGAGE _
THIS MORTGAGE SECURES FUTURE ADVANCES

/L3

- - T . > . B o
This mortgage made and entered into on this _gi‘;l.l____dav 0. Mas .19 _....é_-_*-, by and between the undemgned,J aries
Peor_lea and wile, Violz Peopleg |

. | , hereinafter cellied '‘mort-
: gagor’’, anc Transamerica Financia! Services, Inc. hereinafter calied ““mortgagee’’.,

To secure psyment of a promissory note of even date in the amount of S&:%_&_'_ié__._ . mortgagor hereby grants, bargains, sells and

conveys unto mortgagee all that real property in the County of___-_sﬁéy____-___ State of Alabama, described as foltows: .-

Thet pzrt of Lot £2 gecordine to Thomes! Addition te the !

Town of Lkldrich, map of wnich wes recorcec in ithe cfflice | R -

‘of the Probate Judge of Shelby County, Alzbame on February JOERA "

23, 1944, in Map Book No. 3, and described as follows: ;’“'Hi?\#TWO;;:
Begin at the Southwest corner of Lot 52 and run Korin Do ~ S
along the east right of wey of the Southern Railroad a : J7;);¢ BENT VN
distence of 175 feet, thence East 2 distance of 200 feet, PR
thernice Soulh e distance of 17f% feet, thence west a distance R A L

of 207 feet to point cof beginning. : ' hL

r....

Together with all and singular the rights, members, privileges, hereditaments, easements, and appurtenances thereunto belonging or in anywise
-~ appertaining; to have snd to hoid the same forever.

T Should Mortgagor sell, convey, transfer or dispose of, or further encumber property, or any part thereof, without the written consent of Morigagee
_  being first had and obtained, then Mortgagee shall have the right, at its op..on, to declare all sums secured hereby forthwith due and payabie.

i the mortaagor shall perform a!l the covenants and agreements herein contained, then these presents shall be void; otherwise they shall remain in
full force and effect.

- In the event of default in the observance of any of the terms of the Promissory Note secured hereby or upon default in the performance of any of
%1 . the covenants and agreements herein contained, the mortgagee may, at its option, declare the entire unpaid net balance thereon owing under 3aid
=< Promissory Note immediately due and payable, and the mortgagor hereby vests the mortgagee with full power and authority, upon the happening of any
-~ such detfault, to sell said property at public outcry at the front door of the Court House of said-County, for cash to the highest bidder, after {irst giving
\)__,. thirty days’ notice of the time, place and terms of sale, together with a description of the property to be sold, by publication once a week for three con-
TNCN gecutive weeks, in & newsoaper published in said County; to make proper conveyance to the purchase in the name of the morigagor; and the proneeds of
8- said sale 10 apply, first, 1o the payment of the costs of said sate, including a reasanable attorney’s fee: second, 10 the payment of the smount of seid -

indeptedness, whether dué or not, together with the unpaid interest thereon, if any, to the date of sale, and any amount that may be due the mortgagee
\Q__ by virtue of any of the special liens herein declared; and ﬁ:ird, the balence, it any, to pay over to the said mortgagor,

P And_excppt as herei.n provided, the mortgagor hereby covenants with the mortgagee and with the successors and assigns of the mortgagee that the
»s_r mortgagor is seized of an indefeasibie estate in fee simple in and to the above described property, is in the peaceable possession thereof, and has a good

§ and lawtul right to mortgage and convey the same: that said property is free from all encumbrances except as herein provided, and that the mortgagor

- hereby warrants and wili forever defend the title to said property unto the mortgagee, and unto the successors and assigns of the mortgagee, against the
. lawtul cisims of sil persons whomsoever.

. The convevance of the abo'e described property and alt warranties of the mortgagor hereunder {whether express or statutory) are made subject to
the lien 0f taxes hereafter fallirg due.

Lnc the mrntoagor further expressiy aarees and covenanis:

: T pev all loan advances plus finance charges thereon and other authorized charges in acenrdance with the terms end conditions of the Promircgry
] Note seciurer! hereby

To pay promptly al! axes, assessments, liens, or other charges which may be, or become, effective against said property regardless of whether or

not the same maey be excepted from the warranties hereinafter, tooether with g!l penalties, costs, and other expenses incurred, or which may accrue, in
connection therewith: |

LA

L

T keep any buildings or other improvements now or which may hereafter be erected upon said property in qood repair and insured aga nst viie

and hightning and sgainst hazards covered by the form of insurance contract generally known as ‘‘extended coverage'’, and also the form of coverage

§ - known ac “alt phyeical loss™ if required by the mortgagee, by nnlicies issi ed by aood and solvent insurance companies approved by the marigagee, which

-——

poiicies 'fh_atl be der,\_osited with the mortoages and shail provide tha toss, if any. shall be pavable to the mortgagee ac the mortgagee’s interest may appecr,
such policies 10 be in such amounts, not exceeding the insuradie vaiue of the saic buiigdings or other improvements, as may de required by the mortcagee:

W“——l {Continued on Reverse Side).
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It the unpaid Caiance of the Promissory iNote secursd hereby exceeds Thres Hundir=d Jollars {3300.000, Moy i3ag0r agrees U gy vresonabie
s1iorrz2y’s tees aiter de=lauit and refarral (0 an attorrnev naot an employee of mortgagee ind said attornay’s feas, amd any other swmn gr 3ums due the
mortidgen Dy virtue of any of tne spec:al liens herain declared, may be included in any judgment or decree ¢endared;

Tuat if the mortgagor fails to perform any of the duties harein sgecified, (52 mortgagee may perform the same, and far any sums expended by the
mortgagee in his behalt the mortgagee shall have an additional lien, secured by these presents, on said pDroperty:

That in the avent of litigation arising over the title to, or pcﬂessiai*l of, said property the mortgages may prosecutas or clefend said hitigation, and
for any sum or sums expanded by the morircgee in this behalf the mortgagee shall have an additional tien, secured by these presents, on said prooerty:

0) That at any sala under the powers herein the mortgagee may bid for and purchase said property like a stranger hereto, and in event the mortgagee
sinould become the purchaser at said sale, either the auctioneer conducting the sale or the mortgagee ~.ay execute a deed to the rmortgagee in the name of

i

0‘) ins mortgagor;
That the word “'mortgagee’” wherever herein usad, shal: include all mortgageas herein namead, and thair respective heirs, axeculars, duinistrators,

successors and assigns, and the word “‘mortgagor’’ wherever herein used, shail include all mortgagors herein named, and their respective heirs, axecutors,
, agministrators. and successors. The masculine pronoun, wharever herein used, shall mean and include the appropriate feminine or nsuter pronoun.
B, Wheraver herein used the singulnr number shall inciude the plural, and the plursli number shall include the singulsr.

CAUTION = IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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; THE STATE OF ALABAMA | - | Joe B, Seala | , a Notary Public
: .. Chilton COUNTY in and for said State <. Alabama , hersby certify that
- James Fsoples and wife, Violz Peoples , whose nameg  are signed to the
foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the
‘,:Eontents of the conveyance, | they executed the same voluntarily on the day the sam« Dears ciate.
=" Given under my hand this 2&th day of May | 18 2

Notary Public
State of Alabama

County of Chilton
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