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(herainafter called “Mortgagor”, whether one or more) and WMW@ o (harrinzfe o2 called

“Morrgagee”).

WHEREAS, Judith Thompson and her husband, Terry Calvani

doflars (3 100,000,.00 ) as evidenced by that certain promisso-y note of even date herewith, which bears interest as provided therein, which is

nayable in accordance with its terms, and which has a final macurity dateof I £ 3+ « T - M S 2011 .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, nr of any part thereof, and all interest payable on all of said debt and on any and ail such extensions and renewals tche wugregare arcount of
such debt and interest thereon, including anv extensions and renewals and the interest thereon, 1s hereinafter collectively catled “Debt™ and the compliance
with all the stipulations herein contained, the Mortgazor does hereby grant, targain, self and convey unto the Mortgazee, the followiag Jescrired reol estace,

sicuared in ___ohelby

County, Alabama (said real estare being hereinafter called “Real Estate™):

Lot 123, according to the Survey of Shoal Creek, as |
recorded in Map Book 6, page 150, in the Probate
Office of Shelby County, Alabama. |

‘ is {are) justly indebeed to the Mortagee in the principal sum nf.__Q._e_hLLQQI_e_d _thousand and n 0/100%* * %
|
|

AN

ﬁg: Notwithstanding any other provision of this mortgage, the |
C;? debt secured by this mortgage shall become immediately du= ‘

EEF and payable, at the option of the mortgagee, upon the |
m’;|3 conveyance of the above described real estate, or any par: !
::qll thereof, or any interest therein.
waallf . :

! The proceeds of this loanw have been applied to the purchase

=X price of the property described herein conveyed simultaneously
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Tog:her with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveved by this mortgage.

TC HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortapor is lawfully seized in fec simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all

encuinbrances, uniess otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
Jlawi{ul claimse of all persons.

For the purpose of further securing the payment of the Debt, the Mortgager agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortpage (hereinafier jomtly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same: (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by {ire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, pavable to
the Mortpagec, 2¢ it interest may appear; such insurance to be in an amount at least equal ro the {ull insurable value of the improvements located on the Real
Estate unlese the Mortgagee agrees in writing that such insurarice may be i . a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Deb is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debt, each and every policy of ha:ard insuUrance Now or
hereafier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and everv
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
right: 16 rerurn premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt duc and pavable and this mortgage subjecr to fareclosqre. and this mortgage mav be foreclosed as
hereinafier provided; and, regardless of whether the Moitgagee declares th= entire Debr due and payable and this mortgage subject to foreclosure, tl:\!.': Mort-
gages. miay, but shall not be obligated 10, insure the Real Estate for its full insurable value {or for such lesser amount as the _bviortgagee may wish) against such
risks af loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, 1o be credited apainst the Debt, or, at the clmmnﬁd
the Mortpapee, such proceeds mav be used in repairing or reconstructing the smprovements locz:ed on the Real Estate. A]l.amc:unts spent by the h'iort_gagfe i1
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable, without demand upon or notice to the
Mor:gapor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove. |

Ac further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propertv, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to rime accruing. whether under leases or tenancies now existing or hereafter created,
reserving 1o the Morgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. 2 wdemeni, saarde of damapes and setitments hereafier made rescliing from condemnation proceedings or the taking of the Reul Estate, or any pane
thereo!, under the power of eminent domain. or for any damage {whether caused bv such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including anv award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercice of the power of eminen: domain. The Mortgagee is hereby authorized on behalf of, and in the name of. the Mortgagor to execute and deliver
valid acquittances for, and appeal from, anv such judgments or awards. The Morigagee may apply all such sums o received, or anv part thereof, after the pay-
meni of all rhe Narigapee's expenses in connecticn with anv proceeding or transaction described in this subparagraph _, including, court costs and atrornevs’
fees. on the Debt in such manner as the Mortgagee elects, or, at the Mor-gagee’s option. the entire amount, or any part thereof, so received may be released or
may b ured 1o rebuild, repair or restore any or all of the improvements Jocated on the Real Estate.

The Mortgapor aprees te take good care of the-Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon, anc at a;
time+ to maintan such imecrovements in as good condition as they now are, reasonable wear and rear excepted.

Netwithetanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately duc and pavable, az the
optiny of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgager agrees that no delay or failure of the Morigagece to exercise any option to declare the Debt due and pavable shall be deenied a waiver ¢t the
Moriyagec’s right to exercise such option, either as to any past or present de-fzair, and it is agreed that no terms or conaitions contained in this mortgage mov be
waived. altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of it ofnicers,

Afier default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forelosure of this miore

k.

gage. shiali be entitded to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
~-Real Estate, with nower 10 lease and control the Real Estate, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or noves
referred 1o hereinbefore and anv and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions< and renewais?
and reimburses the Mortgagee for any amounts the Mortgagee has pard in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of s
obligations under this mortgage, this convevance shall be null and void. Butf: (1) any warranty or representation made in this mortgage is breachied or proves
falee i1 any material respect; (1) default i« made in the due performance of anv covenant or agreement of the Mortgagor under this mortgage: {3) default is made
in the pavment to the Mortgagee of any sum paid by the Mortpapee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-

“mains unpaid at maturity; (3} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien i< filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materislmen {(without regard to the existence or nonexistence of the debr or the lien on which such statement is based); (7} any law is pasced imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interes: of the Debe. or by virtue of which anv tax, lien or assessment upon the Real Estate chall be charpeable against the owner of this mortgage: (8) any of the
stipulations contam:d in this mortpage is declared invalid or inoperative by any court of competent jurisdiction;: (%) Mortgagor, or any of them {2) shall applv for
or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgacor’s assets, (b) be ad-
judicated a bankrurt or insolvent or file a voluntary petition in bankruptcy, {¢) fail, or admit in writing such Mortgagor’s inability generally, to pay such Mor-
gagor's debts as thev come due, (d) make a general assipnment for the benefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrange-
ment with credizors or taking advantage of anv insolvency law, or (1 file an answer admirting the material allegations of, or consent to, or default in answering, a
petitian filed against cuch Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be entered bv anv court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of 2nv one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and this
mortgage shall be subject to foreclosure and mayv be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized to
take pos<ession of the Real Estate and. after giving at least twentv-one days notice of the time, place and terms of sale bv publication once a week for three con-
securive weeks in some r.ewspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, ai public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveving
rhe Real Estare and toreclosing this morgage, including a reasonable attornevs’ fee; second, to the payment of any amounts that have been spent, or that it mav
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Detn wh'ethcr the same lshall ot <hall not havg fullv matured at the date of said sale, but no interest chall be collected bevond the day of sale; and, fourth,
the balance, if any. to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Rea!

Estare it the highest bidder therefor. At the foreclosure sale the Rcal Estate m.1y be offered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered for sale and sold in anv other manner the Mortgagee may elect.

The Mortgapor agrees to pav all costs, including rea-onable attornevs’ fees, incurred by the Mortgagee in collecting or securing or attempting to collecr or

secute the Debu, er s pare thereof, or i detending or attempring + defend the priority of this mertgage apainst any hen or encumbrance on the Real Eveoe e

unle<s thi« morteage 15 herein exprestdv made <ubject te anv such hen or encumbrance: andsor all costs incurred in the foreclosure ~f th,e mortpage, either

L] 1 . . . » . Iy : . “
under the power of sale contained herein, or by virrue of the decree of any court of competent jurisdiction. The full amount «f _ach costs incurred by the Nort-
gape: shail be 2 pant of the Debt and shall be secured by this morigage. The purchaser at anv such sale shall be under no cbligation to see to the proper apriia-

non of the purr:l?ate monev. In the evenr of 5 sale h:reunder, the Mormtpagee, or the owner of the Debe and mortgage, or auctionecr, shall execute to the pur-
chas-, for and in the name of the Mongaror, a starutory warranty deed °a the Real Esiar |

L -

L

XL X 1 . 1 . > + . . . ]
Pli-i! er singular worde used herein 10 desienate the undercigned <hal! be construed to refer 1 rhe maker or makoere of tFis martpags:, whether one or -

personal representatives, successors and acsiens of the undersigned: and everv oprien, right and privilege herein reserved or wecared ro the Mortgagec. sh. !
inure 1o the henetit of the Morpagee™s coicece woand asigns | |

In witness whereol, the undersigned Mortcasor has (have) executed this mnstrument on the dite oer written above
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NATUTL! Person: COrpoTations, assodiations, parmerships or other entities. Aul covenants and agreemente herein made by the undersigned <hall bind the hun.'
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’} I I, the undersigned authority, a Nofary Pu : ic, in 'and' for said county in said
state, hereby certify that ¢ U Lo )

whose name is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents nf
said instrument, he executed the same voluntarily on the day the sams bears

| ‘d_ate. _ /
_ of
. Given under my hand and officirl seal this é 7 day of

o . ’/ -
@tary Public
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } .

Jefferson County ;

[, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that ___

o Judith Thompson - . 3 . . |
whose name(s) is (are) siened to the foregoing inscrument, and who is (are) known to me, acknowjfdged,-b‘éfore m.'é'on this day
that. being informed of the contents of said instrument, _She. _ executed the same voluntarily on'tkg day Lt_}fe same bears date.

Given under my hand and offif:i:a] seal this __28th day Of__ﬂﬂL__—-_—————-E——_-Jf 19 R'&l!——é .
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ACKNOWLEDGEMENT FOR CORPORATION
Ten State of Alabama i
County } IR

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

| — _whose name as __ _ of i - s ,
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this dav that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

R

Given under my hand and official seal this __day of ) ., 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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