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TBF SUATE OF ALABAMA,

*:L-_-;llhv f tvignnfe,
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between . William Gay Salster and wirfe, Debra Salster
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the party of the [irst part, and First National Bank of Columbiana, Columbiana. Ala., party of the second part,

WITNESSETH, that the party of tie first part being indebted to the party of the second part in the sum ot3L3,775.60_
Ti:irteen~thousand seven-hundred seventy -3;ix and 60/1l00 e e v e “RS
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dueby ____one . promissory note(s) of this date 60 equal monthly inctallments in the amount
of $229.61 each; the first installment due July 10, 1981 and one installment due the

Jn_ags C DACT S 2__montn NRLES = ’ hie ngehtedness 2 DAL o!

and being desirous of securing the payment of the same, and in consideration thereof, ha V&__ granted, bargained, sold and
conveyed and by these presents do__they grant, bargain, sell and convey to the said party of the second part the property

hereinaf’er described — that is to say, situated in the County of ___Shelby _ in the State of Alabama, and
more particularly known as

Commence at a point 110 yvards West of the SE corner of the SWk of NEX of Section

35, Township 21, Range 1 West for the point of beginning, and run North parallel
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with the East line of said forty acrer 210 feet; thence West and parallel with the

South line of said forty acres 120 feet; thence South and parallel with the East
1 L - ] » T T
~lne of said forty acres 210 feet to the South line thereof: thence East alonyg the
South line of said forty acres 120 feet to the point of beginning, situakad in the
SW4 of N2k of Section 35, Township 21, Range 1 West.
—.>i-uaked in Shelby Countv, Al: a.
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TO HAVE AND TO BEOLD to the said party of the second part; its successors and assigns, forever, But_this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the-ﬁrst part shall pay ar}d
satis{y the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
maorigage at the time or before the same falls due, then this conveyance shall be null and of no el"fecl; hut on default of the
pavment of any installment of the indebtedness or the inte; .. | thereon secured hereby all of the mdebtec_lness shall bec?me
du+ znd payable, then the said party of the second part, its successors, or AsSIFNS, may t.ake‘lhe abo.\ae-descnhed p.mpertj.,* into
 possession, and having or not having the same in poussession, may sell the same to the highest bidder, at public auctt()n.al
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said C?unty by three weekly in-
sertions, or by posting at three public places in said County for not less than twenty days at the option oi: tl:;‘e mortgag?e, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the exp:enses incident Lo said sal.E,
inciuding all costs of collection, taking possession of and caring for said property, and all altorney's fees., and the pa}rmerft in
full ¢f the szifd demand herebyv secured, and pay over the remiainder, it any,' to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property st said sale, and the auction?er_crying th? same may
execuiv titles to the purchaser. Il is further agreed that the partyiof the first part shall insure the buildings on said pr:aperty
in some good and responsible fire insurance company for a sum equal to the indebtedness hereby secured, w:th loss, if any.
paysble to the party of the second part as thelr interest may appear. And said party of the first part agrees

1o tegularly assess said property,.and pay all taxes on the samre which may become due on said property during the pendency
of this mortpage.

jt is turther agreed that i{ the said party of the first part shall fail to assess said property and pay taxes on same, oOr to insure

said buildings. then the said party of the second part may pay the same and take out said insurance, and this convevance shall
stand at security for the same.
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We further certify that the above property has no prior lien or encumbrance thereon. Shelby Cnty Judge of Probate,AlL
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Witness our hand S_and Seal _S_, the day and year above writien
CAUHON--1T 15 tMPORTANT THAT YOU THOEND!
Signed, Sealed, and Delivered in the Presence of CONTPACY §67721 10U QUGN IT. OEOUGHIY. READ The
{ sckrnowiedpe receipt of » copy of A
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< & THESTATE OF ALABAMA
-

Shelby County.
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- — . ._m\%d for said County
o

the undersigned, a Notary Public

1‘_—-— k. S — Ml

herebyv certify that William Gay Salster and wife, Debra Salster

whose name _s_[f1 Egned to the foregoing conveyance,andwho__are == = known to me, gcknowledged before
me on this day ihat, being informed of the contents of this conveyance, ___they __ executed the same voluntarily on

the day the same bears date.

Given under my hand, this __ 22nd dayof  __ May 19 81
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