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: | i RNOW ALL MEN BY THESE t'RESENTS: That Whereas,
POUNTY 0T SgE] BY 1

Mary W. Mann, an unmarried woman

(haveinafter called “Mortgagors”, whether one or more) are Justly indebted, tc

Jerrell Mark Bradley and wife, Dale S. B-adley

(hereinafter called “Mortgagee”, whether one or mora), in the sum

of  SIX THOUSAND, THREE HUNDRED SIXTY-NINE & 75/100 Dollars
(3 6,369.75 ), evidenced by one promissorv note of this date in the amount of
$ 6,369.75 , payable in full on June 2, 1982 with interest at the rate of 12%

per annum, said interest to be paid in monthly installments of $ 62.82

payable on the 1st day of each month after date, commencing July 1, 1981, until
said sum is paid in full.

Mortgagors shall have the right ay any time to prepay all or any part of said above indebtedne
without penalty, by paying such amount of principal, plus the accrued interest as of such prepa

date.

This mortgage is a second mortgage and is subordinate to a first mortgage on the same property-

United Federal Savings & Loan Assoc. dated March 28, 1977, filed for record in the Probate Off1

Shelby Cogn?x, Ala. Mortgage Bopk 363 _gage,&?ﬁ continued * -
dWh frifig eb

n ereas, MortgagBrs’agreed, in Incu ald indebtedness, that this mortgage should be given to secure the prompt
pavment thereof,

et
e
03 NOW THEREFORE, in consideration of the premises, said Mortgagors,
&
o Mary W. Mann, an unmarried woman
N
e~ and all erhers avneeuting this mortgage, do hereby grant, barjrain, sell an convey unto the Mortgagee the Tuliowine deseribed
M yenl estate <itrated in Shel by County, State of Alibama, to-wit:
= Lot 9, of Highland Subdivision, Second Sector, as recordad in Map Book
6, page 34, in th: Probate Records of Shelby County, Alabama.
fubject to transmission line permits of record. restrictions shown on
sat¥d plat and restrictions recorded in Probaie Gffice of Shelby County,
Rizdama, in Deed Book 252, page 11. and Misc. Book 9, page /03 in said
Prooate O0ffice.

If deftault is made on said first mortgage, or a petition in bankruptcy is filed by or against
the mortgagor nerein, or her assigns, or an application is filed by the iortgagqor in dabtors
Cour®, or wage 22rner’'s plan of the Federal Bankruptcy Act, in the United States Mstrict Court
or in ny court for 2 receiver for the mortgagor herein, or her heirs or assigns, all principal
and inverest on the debt for which this instrument is given as security shall bacome immediatel
due and payable without notice, and this second mortgage shall be subject to foreclosure, in_th
manner provided for below in case of default.

Payment of the above designated monthly installments of $62.82 according to the terms and Drovi

of this real estate mortgage will keep the interest current and will keep the principal balance
the indebtedness evidenced hereby at $6,369.75.

Mertgager  shall have the right at any time to prepay all or any part of said aboave inleltednes
without penalty, by paying such amount of principal, plus the accrued interest as of such pre-
payment date.

The mortgagor shall have the option of renegotiating witn tha nmortgagees the repavment of the
pe "aninal dndabtadness evidenced by this real ectate morigage. oy notify.og tha oo oag of h
desive 10 pcenegotiate on or before ay 1. 19872 any ren=2qotiation of such payirRn g i saciude
pavment ot interest to keep the principal indebtedness current, as well a3 some wmthiv nayment
on some portion of the principal indebtedness.

Sald property s warranted free from all incumbrances and against any adverse claims, except as stated above

-



To Have Ar. .. ..old the above granted property unto th. ... .fortgagee, Morlgagee's successors, heirs;<a. " assigns for-
ever; &nd for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pav sll taxes or
sssessments when imposed legally upon said premises, and stould defzuit be made in the payment of same, the said Mortgagee
may &t Mortgegec's option pey off the same; and to further : ure said indebtedness, first above named undersigned agrees to
keep the improverients on suid real estate insured against loss or damage by fire, lightning 2nd tornado for the fair and
reasonsble insurable value thereof, in companies satistactory to the Mortgagee, with loss, if any, pavable to said Mortgagee,
as Mortgages’s interest may eppeas, and to promptly deliver said policies, or any renewsal of =aid policies to said Mortgagee;
and if undersigned fail to kcep said property insured as above specified, or fail to deliver szid insurance policies to said Mort-
gager then the said Mortgagee, or assigns, may at Mortragee's option insure said property for said sum, for Mortgagee's
own benelil, the policy if collected, to be credited on said indebtedness, less cost of ccliecting same: all amounts so expended
by suil Merigagee for taxes, assessments or insurance, shal! become a debt to said Jiorigagee or assigns, additionzl to the
debt Lerchy specially secured, and shall Le covered by this Mo-tgage, and bear interest from date of payment by said Mort-
- gage- r assirns, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for e: v emounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyanse to be null #nd void; but should default be made in the payment of anv sum expended by the said Mortgagee or as-
sighe, <> should scid indebtedness hereby secured, or any part thereof, or"the interest thereon, remain unpaid at maturity,
or shouid the interest of said Mortgagee or assigns in said property become encdangered by reason of the enforcement of
any pricr Jien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of sa;d indebtedness hereby secured shall at once become due and payable, und this mortgage be subject to foreclosure as now
provided by Jaw 1. case of past duc mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion «7 {he premises hereby conveyed, and with or without first taxing possession, after giving twenty-one dayys’ notice, by pub-
Iishing once 2 weck for three consecutive weeks, the tinme, place and terms of sale, by publication in some newspaper published
in sai:: (ountyr and State, sell the same in lots or parcels or en messe as Mortgeree, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder 1or cash, and apply the proreeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonghic stlorney’s fee; Second, {o the payment of any amounts that may have been expended, or that it may then be neces-
Sary o expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of seid
indebtedness in full, whether the same shall or shz!l not have ¢ ully matured st the date of szid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the gaid Mortgagor and undersigned
further upree that said Mortgagee, agents or assigns may bid at said sale and purchase szid property, if the highest lidder
therefor: and undersigned further agree to pay a reasonable gttornev's fee to said Mortgagee or assigns, for the foreclosure
of this morigape in Chancery, should the same be to foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Mary W. Mann
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1, the unders 'igned , 8 Notary Public in and for said County, in said State,
hereby certify that Mary W. Mann , an unmarried woman ,_.;~.:.-"f:il Yl L
c'é::.b ‘..1 :. .‘..::’ . ) ‘
' . . 1 S 3. c)-"& R
whose neme 15 gigned to the foregoing conveyance, and who knuwn\o me acﬁowledged befnrg%mainné ,
. AN / g U y .
that being informed of the contents of the conveyance She executed the same volan ril(y on the day the i 'Q&a *att?g _'
Givern under my hand and official seal this  2nd _Aay ‘N (ine , / / ‘_ lﬁ?ﬂ ff’:( O
C £177 0 A LL/ 7% N otaf ‘Fiiblic. " PR
THE STATE of | , :,“:w -
d SERA
COUNTY }
1, . , 8 Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a8 corporation. is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being inYormed of the rontents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a: the act c¢f said corporation.

Given under my hand and official seal, this the day of , 19
Lassetsereeasenserseateestots eseonstenorenen tnes et anes senebeserae s s s ot mn ee e s, Notary Public
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