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REAL ESTATE MORTGAGE FOR ALABAMA

"""I -

THIS MORTGAGE is made and entered into by _RORE (0 and tuife

Patricia T. Royster

WW__-_*M—-

residing i e Shelby  County, Alabama, whose post office address
80X 531, Calera  Alabama 32040

1S et ,
Lerein called “*Borrower.” and: |

WHEREAS Borrower is indebted tc the United States of America, acting through the Farmers Home Administration,

Sy Uiniced States Departiment of Agriculture, herein called the “Government,” as E:videnced by one ot more pm'missury note(s)

LT, O assumption agreement(s), herein called **note,” which has been exec:t{ted by Bocrower, is payable to the ordec of the

(~y Covernment, authorizes acceleration of the entire indebtedness at the option of the Government upon any detault by Bor-
. tower, and is described as follows:

% Annual Rate Due Date of Final
Q. Date of Instrument Prfr:cir_{al Armount of Interest Installrment
E?. : e
:' } | P - -3 T
<~ uune 2, 1981 $ 27,500.00 13% June 2, 201+
>z
4.
Sl
‘18 the interess rate 15 less than _.._.% for farm ownership or operating ioan(s) secured by this instrumenc, he-n the
rare may be changed as provided in the note.)
. . . - .Y
And the nosc evidences a loan to Borrower, and the Government, at any time, may assign tl' - note and insure e pay-
ment thoreof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the *1ousing Act ot 19244, v uny
orha- < yrure administered by the Farmers Home Administration:
Aol iz is ths purpose and intent of this instrument that, amonyg other thinygs. at all times when the note 1; Lreld vy ne i
Goveveenent, or in the event the Government should assien this instcrument without nsurance ot the note. this wstruzment F

shall securs payment of the note; but whan the note s held by an insured holder, this tnscrument shad noc secue: oavinent
of rhe note or attach to the debr evidenced thereoy, but as to tite note and such debrt shall constitute an indemnity morzgage
ro se-ir2 the Government against loss under its insurince contract by reason of anv defaule bv Bocrower.

sn:b this instrument also secures the recapture oi any in.erest credit or subsidvy which may be vranted to tite Burrowee
by th» Government pursuant to 42 U.S.C. 81490a:
NOW THEREFORE, ia consideration of rne loanls) and fa) at all times when the nore is held by the Government, or

i~ o event tha Government sliould assign this instrument without insurance of the payment ot re Nt o SeCiiTe TN T

|

painent of the note and any rerewals and extensions thereof and any agreements conrained rher=ta, ncluding sy coviston !
toe the payment ot an insurance or other charge, ‘b) at all times when the not2 is held by an insured holder, £ secare per-
formance of Borrower’s agreement herein to indemnify and save harmless the Government aypainst loss under iis {nsurance
contract by reason ot any deranlt by Borrower, and {(¢) in any event and at «li ifines to secure the prompt pa e 50 4

advances and ﬂxpenditures made b}f the (Government, with interest, as hereinafter :lescribed. and the l)ertorm.mca ki =very [

covenant and agreement ot Borrower contained hz:ein or in any supplementarv agreement, Borrower does herzhy crae, E

:

!

i

|

:

l

bargain, sell, convey, and assign unto the Government, with general warranty, the following property situate:d in th» Srase

of Alabama, County{ies) of SHELBY .

N iy ] L ]

}0 TAX COLLECTED
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5 lots 5 and 6 in Block 78, according to Dunstan's Map and Survey of the

! Town of Calera, Alabama.

1

% Subject to utility easements and road rights of way of record.

B Subject to Restrictive covenants and conditions filed for record on
|
!

September 25, 1971 in Deed Book 217, page 360 in the Probate Office of
Shelby County, Alabama.

v o —mE ——
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i  together with all rights, interests, easements, hereditaments and appurtenances thercunto belonging, the rents, issues, and
7 prasite therea! and revenues and income therefrom, all improvements and personal property now or later attachea thaero
or reasonabiv necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers. ciothes dr urs,

or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water srm:LIertuining

“thereto. and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
|- - _-of uny part thereof or interest therein-all of which are herein called *the property”;

o TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

RORROWER for Borrower's self, Borrower's heirs, executots, administrators, successors and assigns WARRANTS THE
"TITLE to the property to thc Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements. reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as tollows:

1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnity and save
harmiess the Government against any loss under its insurance of payment of the note by reason of any defaule by Borrower,

At ail times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
) emment. as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration,

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-

servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5)  All advances by the Government as described in .his instrument, with interest, shall be immediately duc and
pavable bv Borrower to the Government without demand at the place designated in the latest note and shall be secured here-

5
L

v No such advarnce by the Government shall relieve Borrower from breach of Borrower’s covenant to pav,

Anv pavment
] :r‘—f'; . } - P “- - . 11 . - . ' 1'
e .o =y Berrewer ey be appiied on the natc o7 any ndebtedness 10 the Governmem secured beme v, in o wodda whe
Cwernment determines.
) .- . | »
(% Toonse the loan evideniced by the nete <olely for purposes authorized by the Government.

7y To pay w}len di_w ail taxes, liens. ucyments, ¢ncumbrances, and assessments lawfully attzching to or asscesed
aramer the preperty, including all charges and ascessmients in connection with water. water rights, and water stock perteining

- v W - - T . v Ve p 3 . } . ‘ - y : . - : :
- oy Teasonat'y necessary to the use of tne reat property « escnibed above, and promptiy deliver to the Guiernment withiout
denand receints evidencing such payments,




2

/87 T eer the propecty insured as required by and under insurancs policies «ipproved by the Gavernment and, at s

request, toy daliver suzd poiicies to the Government.
. a good and hushandmanlike manner: comply with such tarm conservation practices and farm and home management pl_mzs a3
‘ the Gavernment from time to time may p «scribe; and not to abandon the property, or cause or permit wastz, lessening o¢
' impairmaint of the sccuriiy. covered herabv, or, without the written consent o | the Government, cut, remove, or leuse uny
timber gravel, oil, gas, coal, or other minecals except as may be necessary for ordinary domesuc purposes.

Gy Tu rmtalataic Luprovomeais in good repalr a7 make repairs requircd by the Government: opurate the prropeeny o

v o Tye

i -
- ; AL ¥ l
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< wioh all laws, ordinarces, and regulations aftecting the proper-ty,

r

(11} To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien

| and prioricy hereof and to the exforcement of or the compliance with the provisions hereof and of the note and any supple-
menzary agreement {whecher before or after default), including but not limited to costs of evidence of title to and survey
of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, or conveyiny the property.

(12) Neither the property nor any portion thereof or interest therein shall b» leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rizhts as mortgagee hereunder, including but not limited to the power to grant coasents, partial releases, sub-

ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefics
heteot.

(13) At all reasonable times the Government and its agents may inspect the profperty to ascertain whether the cove-

nants and agrzements contained herein or in any supplementary agreement are being nectormed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debe
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the d}ebt from liability to the Government, (c) release portions of the property and subordinace its
lier, and {d) waive any other of its rights under this instrument. Any and all this can and will be done without attecting the
lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government tor payment ot the note
or Wdebr secired by this instrument unless the Government says stherwise in writing. HOWEVER, any forbearance by ths

‘Guvernment--whether once or often—-in exercising any right or remedy under this instrument, or otherwise attorded bv
applicable Lev, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15) ffat any tune it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit associarion, a Federal land bank, or other responsible cooperative or private credit source. at reasonaole rates and torma
for loans. tus similar puarposes and periods of time, Borrower will, upon the Government’s request, apply tor and acezpr such
fora ie s20icient oroaunt o pay the note and any indebtedness secured hereby and to pay for anv stock nocessary (o be
pizchased in 1 cooperative Teuding agency in connection with such loan.

on 412w dIN

(16 Derauit nzreunder shail censtitute detault under any other real estate, or undur any personal propecty oo orher
seontic. Castrners Rolt o imineed by the Coverniment and executed or assumed by Borrower, and Jetanle wpeior v o
ciier secunty msrrumenc shall constitute detault hereunder, ;
(17: SHOULD DEFAULT occur in the performance or dizcharge of any obligation in tiis inszrumens ov servied Ly
T L A .

]
. v F ;1..1_F'J..f

: - +rho parsies named as Borrower die or be declared tncoraperevr or <l add ane 2o
Tamad o0 Bomower he declared a bankeupt or an insolvent, or make an assignent tor the bernciin or creditors, the {ovve
meng, 1t itz otion, with or without notice, may: {a) declare the entire amount unpaid under ths ror= and 10y ingep s coess
to the Govarnment kereos secured immediately due and payvable, (b) for the account of Borrower incur and jrav seasonabls
expenses Dor c2palr or malatenance of and take possession of, operate or rent the property, {c} upnn applicazion by 15 and

proviusiios ~Ioenris insitument, without other evidence and without notice of h:raring of said apoltcation, hrave 2 r-oeives

: \ - a Y - " » v b - . - '
ai‘ig'-“"lt""l Lo The progerty. with the usual nowers of receivers in like cases, {d) Toreclose this instrumene w5 proetded Gersin

i o bt ek Ak el v
or by law, arl 2} entocce any and all othar rights and remedies provided herein or by present or future law.
b . - . . . -
- (18) Vie procexds of foreclosure sale shall be applied in the following order to the pavment of: ‘a) costs and expenies
incident to enforcing or complying with the provisions hereot, (b) any pror liens r2auired by law or a competznt coner to
3 L] . -

be s0 patt. "2 the debt zvidenced bv the note and all indebtedness to the Government sacured hereby 1t interiar tians
of record reguired by law or a competent court to be so paid, (e} at the Government's opticn, anv other ind=hradness o
Borrower oain or insured by rhie Government, and {f) any balance to Borrawer. At faraclosurs or ather -ale o Wl e v

verty, the Gevernment and its agents may bid and purchase as « stranger ainl may nav “he Gevssment

part of e
sliare ni thye oo se price by crediting such amount on any debts of Borrower owing to or ‘nsured bv rhe Givvesmoar,
in the order prescribed above,

(1D, Borrower agrees that the Government will not be bound by any present or future ~race laws, "1 peoviiing < or

o

valuation, aporasal, hemestead or exemption of the property, (b) prohibiting maintenance ¢ un wction tor - lzficiency

b

v . . - l-i . [ | ) . ’ * - a - * i
jdze or luniting the wmount thereof or the time within which such action mav be broughi, i¢i prescribinig . e

statute of limitations, or {d) limiting the conditions which the Government may by regulation impuse. including the inter-sc
rat> it may charge, as a condition of spproving a transfer of the property to a new Borrower. Borrower exprassiv waives tha

—

benetit of any such State laws. Borrower hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of
descent, Jdower, and curtesy.

(20) It any part of the loan foc which this instrument is given shall be used to finance the virchase, consirnciion .

repaic of property to be used as an owner-occupied dwelling (herein called “the dwelling’) and il Dorrower intends 10 el
or rent r;;-- L!"-fo!;illé dﬁ'.l !?JS ".J!Jt?.in?{i t?ir‘f f?";tfernITtEnt‘E consent o dD 50 (-’l} l’lEitht:r E*)f;l}"k‘fﬂr T oaauaYong I}'_lt}'l{_.‘*";?f*:‘.{ L
for Borrower will, after receipr of 1 bona fide otfer, refuse to nege.c ite for the sale or rental of the d waolling or will orharmvize
make unavailable or deny the dweiilng to anyone bacause of race, color, relizion, sex :

] ' e, Oor nationa:
. i“;‘* * . Cvers . _ .i‘r‘] ' . : - ~ . . 1
cecognizes as illegal and hereby diselaims, and will not comply with or attempt to enforce any 1nsiriciive covenants nn . -

. ply 1 n L. .2
] L = ) '- [ ] - ¥
dwelling relating to race, color, religion, sex, or national origin,
\ LI N S TR L D ’ - « o . . -
(21 Tns instrumcent shali De sunjy=lt to the present regulntlons of the Furmers Home Adintatstration. and to i
future re-lariang nar incoassisteat with rhe X oress provisions hereof.

citin and () Dorrowe:s
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27y Netices given hereunder shall be sent by ceriified muil, unless otherwise required by law. addresced, urless and
Lot enmee onkeer address b designated in 3 notice so given, in the case of the Government to Farmers Home Administration.
A

L0 Mianioomey. Alzbama 36104, and in the cace of Besrower at the address shown in the Farmers Home Administration
. = e * - . 3 . 1
b.nece Office records (which normally will be the same as the post office address shown above).

(23 Upon defauls by the Borrower as sforesaid, the Government anc its assigns may take possession of the property
. » 1T . * ’ - gy . . :
~= {oreclose this mortgaze by sale to the highest bidder, for cash, at the courthouse door of any county in which all ora
- ' - . B -Lt L - 4 - - . ]
pers o the property s sitvated, afier sdvertising the time, place and 1erms of saic once a weck for three successive weeks in

r

- - . * - . 4 ) -
o newspzpe: of general circulation in each county in which a portien of the property is situated.

TR

. . a4 . » * - o » ; ) ™ 1 - . -
.Z4Y 1i zov provisivn of this incirument or wpplicziion thereof 1o any person or circumstances is held invalid, such
S . tow Y ) LI v . - ) e . » r +« 1 » . -
i1 anidity will not affect other provisions or applications of the instrumen: which can be given effecr withour the invalid
. " . . b ‘1- - " L, %
-avisinn o1 apolcation. and to that end the provisions hereof aze declared to be severable.

|

IN WITNESS WHERECF, Borrower hac hereunto set Borrowes's handl(s) and seal(s) this nd day
i June 19 21

Siened. seaicd. and delivered in the presence of:

e T T ACKNOWLEDGEMIENT
i . FRa II----'-"ll ﬁ‘ L
r-‘u-h_' b ’ :- r :'l\_ r -. .:- ..‘ | ] ‘-' ‘. "}

4 | e r-_é'“‘_?"‘_"- i 10*‘_;#,' . L R & O iEO "-’"ﬁ“r atat PR
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AT OF ALABAMA ‘éﬂiiﬂlleﬁfﬂ' i LULLEGTED
$5: 7. 4 o

CHrr oy
COUNTY

L |
) ’ -I--In.--l;

I. - the undersigned , A Notary Public in and for s2id County, in said

Stzte, do hereby certify that Robert L. Royster &and wife, Patricia T. Rovsier

whote nameis) are _ signed to the foregoing conveyznce and who cre known
1o mc. acknowledged before me on this day thzt, being informed of the contents of the conveyance, they

executed the same voluntarily on the day the same bears date.

Grven under my hand and seal this znd.... day of _________".]_L , 19 81
RSP
-{SEALL)

-—-..l-‘:.; 25 l‘ f:"

F
W= commiseion expirves: 12/3/84

Noary Fubiie



