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hereinafter called “Mortragors”, .t :ther one or mote) are justly indebtad, o
—

Raymoth H. —ott, a widow

(hereinafter C'I‘Is.d “Dlortpagee”, whether one or more}, in the sum

of Tiwvee Thousand Six Hundred and no/100 {$3,600.00) Dollars
(¢ 3,0600.00 ), evidenced by a promissory note for said sum, without interest, in monthly
installments of $50.00 payable on the 30th day of each month after cdate, commencin
June 30, 1981, until said sum is paid .in full.
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. -

NOW TBEREFORE, in consideration of the premises, said Mortgagors,

Joe C. Bynum and wife, Vicki A. Bynum

a1 ult others executing this morigage, do hereby grant, vacgain, sell and convey unto the Mortrawzae 5he Tllowinre deseribed

real estate. situated 1n She]b_}’ County, State of Alabhama, to-wit:
! sart of the NW% of the NWY% of Section 27, Township 19, Range | East, desaribed
M= a3 beginning at the Northeast corner of Sd1d 4Q acres and run Soutn %7} tear to
CJ th2 South right- of—way 1ine of the Florida Short Route Highway, thenca lest ilong
= <-id pighway right-of-way 241 feet tr the point of b2ginning, theraa Toath T
=t fe2t, thence Vest and parallel with said highway 69 feet, thence Norta «i{)] feet
C\E to said h1ghway r1ght -of-way, thence East 69 feet to the point of beginning.
::; Also bﬂgln at the: NE corner of the NW% of the NWy of Sect1on 27, Townsnip 19,
Pange 1 East, thence South 160 feat to the South margin of the Florida Shart Route
S He h~ay rlghtaofnway, run West 310 feet to the point of beginning, thence >guth
=2 150 fert, thence West 123 feet, thence Morth 150 feet, thence East icJ v2et Lo the

point of beginning, being % acre more or less.

Also begin at the NE corner of the NWk of the NW4% of Section 27, Townsnio 19,

Range 1 East, thence South 160 feet toithe South margin of the Flor1da Snort Houte
Hignway r1ght-of way, run West 310 feet to the point of beginning, thancea South

150 feet to a point, thence South 50 feet to a point, thence West 122 Teaf %0 a
point, thence North 50 feet to a point, thence East 123 feet to the point or pegin-
ning. Containing .14 acres, more or less. -

Also begin at the NE corner of said A0 and run South along the East line of said 40
acres 160 feet more or less to the Suuth right-of-way line of Florida Short Route
Highway, thence along th= same West 191 feet to point of beginning of Tot harein
described, thence continue Yest along the said right-of-way line 50 feet to the NE
corner of Cobb lot, thence Scuth along the East 1ine of Cobb lot 214 tTeet thence Eas
and parallel with Highway right-of-way line 50 feet, thence North and paraliel

with the East line of Cobb lot 210 fr2t to the point of beginning.

Subject to easements and restrictions ot record.

This 1s a purchase money mortqgage.
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nrnpm’t) ranted free from allincumbrances and against any adverse claims; except as stated nhove.



To Bave An.- - 5ld the ebove granled property unto t1 Mortyragee, Mortgagee's successors, be, .. . 1 assigns for-
ever; and for the purpose of further securing the pzyment of said indebledness, the undersigned uagrees to pay _all taxes or
assessments when imposed legally upon caid premises, and should default be made in the payment of same, the said Morlgagee
may :t Mortgagee's option pay off the sume; and to further secure said indebtedness, first above named undersigned agrees to

keep the improvements on said real estate insured against “oss or damage by {fire, lightning and tornado for the fair and

reasonable insurcble velue thereof, in cuomparnies satisfaciory t - the Morigagee, with loss, if any, payable to said Mortgagee,
s Mcorigagee's interest may appear, and to promptly deliver said policies, or any renewal of szid policies to said Mortgagee;
and i undersigned fail to keep said property insured as above specified, or fail to deliver szid insurance policies to said Mort-
gagee, then the said Mortpagee, or ascigns, may at Morigzgee’s option insure said property for said sum, for Mortgagee's
own Lenefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so ¢xpended
by szid Morigagece for taxes, arsessments or insurance, shall Leeome a debt to said Morlgagee or assigns, additionn) to the
debt }e-eby epecially secured, and shall be covered by this Mortgage, and bear interest fromn date of payment by said Mort-
gagec, v assigns, and be &t once due 2nd payable,

Upon condition, however, that if the said Mortgagor pays szid indehtedness, and reimburses said Mortigagee or assigns
for any zmounts Morigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, ¢ thould szid indebtedness hereby secured, or sny part thereof, or the interest thereon, remzain unpzid at maturity, .
or shouid the interest of said Morigagee or assigns in said property become endangered by reason of the enforcement of
any prier lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of s2id events, the whole
of szid indebtedness hereby secured chall at once become due znd payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due morigages, 2nd the said Rurtgagee, 2rents or assigns, shall be authorized to take posses-
sion «f the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishinry once 2 weck for three consecutive weeks, the time, place and terms cf sale, by publication in some newspaper publiched
in said County and State, sell the same in lots or parcels or en masse 2s Morigegee, agents or assigns deem best, in front of
the Court House door of said County, (or the division therecf) where seid property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seliing and conveying, including a
reasonabie atlorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it mey then be neces-
sary ¢ expend, in peying insurance, tazxes, or other incumbrances, with interest thereon; Third, to the payment cf s=zid
indebiedness in full, whether the same chall or <hzll not have fully matured at the date of said sele, but no interest shel] he
collecied bevond the day of sale; and Fourth, the balance, if anv, to be turned over to the said Mortgegor and undersigned
further apree thkat said Morigzpgee, agents or sssigns may bid at said sale and purchase said property, i{f the highest bidder
therefor; and undersigned further agree to pay s reasonable zitorney's fee to szid Morigagee or assigns, for the foreclosure
of thic mortgage in Chancery, should the same be so foreclosed, said fee 1o be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Joe C. Bynum and wife, Vicki A. Bynum

have hereunto set SiQUYL:, signature S &nd seal, this 28 gy of , , 1881.
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hereby certify that J0€ C. Bynum and wife, Vicki A. Bynum

whose names areeigned to the foregoing convevance, and who are known fo me acknowledged before me on this dav,
: g X w A
that being informed of the contents of the convevance they executed the same voluntarily on glge dex.t ;ﬁéﬁg_bears dale,
Given under my hand and official seal this o\ 8 ‘;b" day of May N . X U ,.".':92.81 |
o S

S

Rotary -Bughlic,

THE STATE of

COUNTY :-' .'.‘ ':.- Q ‘.:t:',;- ‘.:
1, | , 3 Notary Public in and %'Mumgq:&iﬁaid State,
hereby certify Lthat " \“\-. )
whose name as of

a corporation, is signed to the foregoing conveyernce, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
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