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MORIUAGE~LANVYERS TITLE INSURANCE CORPORATION, Birminghum, Alabama
STATE OF ALABAMA }
COUNTY SHELBY

wile- - - 4 S ————

KNOW ALL MEN BY THESE PRESENTS: That Whetens,

James L. Ciayton and wife, Elizabeth G. Clayton

(hereinafter called “Mortgagocrs’, whether one or more) are justly indebted, to
Ncnie Nabors, a siugle woman

(hareinafter cgﬁlled “Mortgagee’”, whether one or maore), in the sum

of Fifteen Thousand and no/ll0-—ccccmccwccercarncn e e —————— e o o e e et Dollars
(5 15,000.00 ), evidenced by Promissory Note. of even date

And Whereas, Mortgagors agreed, in incurring said incel tedness, that this mortgage should be given to secure the pmmpt
=M payment thereof.

Q> Fo 3
3 NOW THEREFORE, in consideration of the premises, said Mortgagors, | 1 5
ot .

o\ James L. Clayton and wife, Elizabeth G. Clayton

s qam - _ : |

wc™ and ail others exscuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situatad In | County, State of Alabama, to-wit:
=7 | S Shelby |
-
£

From the 5B cocner of the SW 1/4 of the NE 1/4, Section 34, Township

21 South Range 2 West, run west along the south boundary of said 1/4 1/4
a distance of 315.81 feet to the po.nt of beginning; thence continue

in 4 straight line a distance of 631.62 feet; thence right 88 degrees 34
nrinuctes a distance of 1333.55 feet; thence right 91 degrees 43 minutes a
disctance of 631.75 feet; thence right 88 degrees 17 minutes a distance -
cf 1350.39 feet to the point of beginning. -
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Said pronertv is warfqnted free from all incumbrances and acainst an adverse claims, exrent ag <tated abhave
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To Hzve And ‘1o Hold the gbove grented property unto the sawu inortgagee, Mortgagee's successors, beirs,; aunu” zssigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may 2t Mortgagee’s option pay off the same; and to further secure said indebtedness, first a_bove named undersigned agrees to
keep the improvements on said reel estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonzble insurable velue thereof, in companies satisfactory .. the Mortgagee, with loss, if any, payvable to szid Mortgagee,
as Mc tpapee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and it undersigned fail to keep said properiy insured as sbove specified, or fail to deliver seid insurance policies to s&id Mori_:-
gagee, then the said Mortgegee, or assigns, may at Mortgagee’s option insure said Fropﬁerty for said sum, for Mortgagea's
own henefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gamounts so expended
by su:' NMortgagee for taxes, assessments or insurance, shall become & dest tl*:::.sald Mortgagee or assIgns, addltmna:l toc the
debt hwreby specially secured, and shzll be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, »r nssigns, and be at once due and peyabie,

Uypon condition, however, that if the said Mortgagor pa¥s said indebtedness, and reimburses said Mortgagee or assigns
for eny amounts Morigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyancs i« be null and void; but should default be made in the payment of any sum expended. by the said Mortgagee or as-
signs, o should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so &s to endsnger the debt hereby secured, then in any one of said events, the whole
of said indehtedness hereby secured shall at once become due and payable, and this mortgage be subject t.o.foreclosure AS NOW
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Steate, sell the same in lots or parcels or en masse a5 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for eash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, Including a
reasonshle attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it msy then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Th_lrd, to the payment of said
indebt<~nexs in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
co'lected hevond the day of sale: and Fourth, the balance, if any, to be turned over to the _smd Mortgagor and understgned
further spree that said Mortgagee, agents or assigns may bid at said szle and purchase said property, if the highest bidder
therefor: nnd undersigned further apree to pay a reasonable atiorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgape in Chancery, should the same be 50 foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned
James L. Clayton and wife, Elizabeth G. Clayton

have hereunto set our signsturegs  and seal, this as. 57:;7“ day of ﬁfﬁf /7 /
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I, the undersigned , & Notary Public in and for said {yuntyr,jn s2id" State,
» » - 2 I‘)— ' --l
hereby certi¢r thet James L. Clayton and wife, Elizabeth G. Clayton e , T
RS EPR v

2 - . =4

, ' .~ . 1
whose name S &IXsfipned to the foregoing conveyance, and whe are known to me acknowledg'eﬂdog mfe og"‘lhig ti&y,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the.sameé Eears deate.
Given under my hand snd official seal this 5/ 577" day of , April '

L. 7, 218, &b
L S
s A :

R ~Notary Publie.

A R

THE STATE of -
COUNTY }
I, ,» 8 Notary Public in and for said County, in said State,
hereby certify that
whose name as of

& corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, £s such officer ard with full authority, executed the sams voluntarily
for and as the act of said eorporation. -

Given under my hand and official seal, this the day of , 18
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