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STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county Shelby

e e Nelson ¥Wallace and wife, Teresa Wallace

ap—
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(htif‘tﬂﬂﬂﬁf called “Mortgagors’, where one or mnre) are |ustly indtbied, m hLaIJ.QIld.]__SJ_dJ_D.g_CDI,JDLaIJ_OD_

(h.r. in2fter called "Mornigagee’, whether one or mote, in the sum

of Twe Thousand, Five Hundred, Eightv—ITwo and 28/100's____ Dollars
$e=b2.28 ) evidenced by a promissory note execuled in even date herewith, with monthly instaliments of

Seventv-=0One and 73/100's Dollars (871 .73 ).
pavable on the —__day of each month after date, commencing ,___J_u.n.e__'ZD_,___l.Q.SJ.__._, until such sum is paid in full,
payable at. _Eirmingham —_— e, or at such other p:ace or places as the owner or holder hereof may

from time {0 time designate. And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage shouid be gtven
to seriire the prdmpt paymant thereof, PECAA—

NOW THEREFORE, in consideration of the premises, said Mortgagors, Nelson Wallace and wife, Teresa Wallace

-F- ey

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Moitgagee the follomng described
real estate, situated in_Shelby . = _ County, State of Alabama, to—wit:

Beain at the instersection of the South Boundaryv of Birmingham Stree? (according to
Map of One Hundred Acres at Birmingham Junction on E.T.V. and G. Railroad as recorde

in Deed Book 14, page 239 in the Shelby County Probate Office) and the West boundar)

of the North-West Quarter of the South-West quarter of Section 9, Township 24 North,

Range 12 ast; thence in an Easterly direction along said South boundarv o £1rming-

ham Street 1534.40 feet to the point of Beginning; thence continue Easterly along

saijd South boundary 324.25 feet; thence turn 90 deg. and 00 min. to ilie risht 1n a
o—{ Southexly direction 234,50 fect; thenc=2 turn Y0 deg. and 00 min. to the right 1n a
™ Wec1iec:)v direction 324.25 feet; thence turn 90 deg. and 0O min. to the 1icht in a
mNo*’i Nerly dlIeC'tan 234,50 feet to the point of bcoumlno

f-_gg Bearn o part of Lots 19 and 21 in Block 3, as shown on map of J. E. Eczeman, Civil
(& W

Engih&er, as prepared for Jaj. Joseph Hardie, being the map of One Hundred Acres
\ in Eirmingham Junction on E.T.V. and G. Railroad, said map being .recourded in Deed
wt Book l4d ai page 239, Office of Judge of Probate of Shelby County, Alchiama.

1

& If and when this is 2 second mortgage, it ts further understood and agreed that, 1» the event the mortgagor fails to pay the
8 interest and principal on 2 prior mortgage according to its terms, the morigas.c 1orein or the assigns, are hereby witharized
at their election to pay said interest and principal or any part thercof, and the mortgager hereby agrees to mund On de-
mand the sum or sums so paid with interest thereon at the rate ot tight G per annum; said sums so paid skall be considered a
part of the debt hereby secured and this mortgage shall stand as security therefor. And should the mortgagor tait 10 pay the
interest or the principal secured by said first mortgage or {atl to comply with any of the terms therein set out, the debt here-

by secured may, at the option of the mortgagee. or assigns, be declared due and pavable and this mortgage subiect to fore-
closure. 1his mortgage and lien shall secure not only the prin pal amount hereot but all future and subsequent advances to

or on behait of the morigagors, or any other indebtedness due from the mortgagors to the mortgagee, whether directly or ac-

quired by assignment, and the rea! estate herein described shall be security for such debts 1o the total extent even in excess
thereof of the principal amount hereof.

If the Legislature of the State of Alabama shall by statutory enactment increase the maximum legal rate of interest in the
State of Alabama, then the interest rate herein above recited and defined shall be increased 1o the maximum legal rate fixed

by the Legislature, and the increased rate of interest shall commence contemporaneously with the time the legislative act be-
comes the law of the State of Alabama.

If the mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof, without the prior written

consent of the mortgagee, the mortgagee shail be authorized to declare at its option all or any part of such indebtedness im-
mediately duve and payable.
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The within mortgape is second and subordinate to that certain prior mortgage as recorded in Vol . a* Page _ ___._,

in 1ne OHice ct the Judge of Probate of ____ ________ _ _ ___ County, Aizbatma. in the event the wuthm mortgagor should
fail 1¢ make any pavments which become due on st 'd prior mortgage, or should defavlt in any of the other terms, provisious and
conc tions of said prior mortgage, then such default under the pricr maripare ¢ha't conctitule a defzult under the terme ard
provisions cf the within mortgage, and the mortgegee herein mav, at its option, declare the entire indebtedness due here:nder

immediz2tely due and payable and the within mortgage subject tg forecinsure. The mortgagee herein may, 54

* ¢ , 50 1its ortion, make
on betidli ot mortgagor, any such payments which become dite on s2id nrior rirage, of incur any such expenses or chli-
gatvonl o behalf of mortgaror, in connection with the szid prior morigepe, 10 oreter to prevent the fareclocire of sZid pricr

monig4ge, and i such amounts so expended by the within mort==2«¢ on heha!f p* morigzgor <hzi! hecome a debt to the WI*h

R MR- T S L SR T T B wrideacong fo the dett berely cer o 8oard cha b oasyerpd sy b e ortgepe e <zl hear intor
esL I date nf pavment b the wethin mortpepes. or s 2CRIEy 20t sk he 2L oarce Ciae anc mavabie pnut?iwf tho v-'?"-;*:

. * : - : . . . , , ! v A R AL
morteapee 1o all ¢f the rights and remedies provided herein INCiuGing, 21 mortFager’s option, the right to foreciose this mort-
Fage.

Gt TROTICAY s B poiltuli Lo ans Uimo o e rn s L e

There will be & penaliy charye of tive per gent (597 o any roemers coacbg the Sfice =i thao ten davs after the
Gu* Gaid

S2id property i< warranted free trom alt incumbrances ang 2K2iNst anv gdverse ciatmy, excepi << stated above.
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B iﬁﬂi!‘g‘:mﬁ k *-'*! -~ .s%gntd te the fcmguing conveyance, ond who__é}_l:_g____ knnwn to me ucknawhdg‘td btforu me on this day,

TO HAVE AND TO HOLD the sbove granted propertv unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and 1or the purpose of tuther securing the payment of said indebtedness, the undersigned agrees to pay aH taxes or as-

sessmients sohen imposed legally vpon said premises, 1id should defiult be made in the navment oi same, the sad Mortgagee

mua. 20 Maortaagee’s option pay ot the same; and to further secure said indeptedness, first above namerd undersgned agrzz2s to

keen the improvements on <ud real estate insured agiinst loss or damage by fire, lightning and tornado for te Slir 1»d reg-
sonable sinabie value ther2eot, 11 companies satisfactory to the Mortgagee, wiin ioss, it atiy, pavable (0 said Mortyavee, as
Maorigigzze s 1nterast rmay appear, and to promptly deiiver said policies, or anv r2newal 0i -aid pohicies (0 said Moetzayee,; and
i aned fan e keep properiv insured as above specified, or fail to deliver Laid insurance policies to said o KA T4 I o
e W T e O aswig s, 12y at Mortgagee’s oplion insure said progay set ~aid st ar Morigadse’s owo henetin tne
poiity i colecled, 1o be arediied onosaid indebtedness, iess cost of collecting samnme; all amuunts su expended by said ~dort-
gagsze for axes, assessments or imsurance, shall become a debt to said Mortgazee or assizns, additional to the debt herzby
specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Morigagee, or as
signs, and be at once due and payable. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
foo any amounts Mortgagees may have expended for taxes; assessments, and insurance, and interest thereon, “en this con-
veyance to be null and vpid: but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intarest thereon, remain unpaid. at malucity, or
should the interest of said Mortgagee or assigns in said property become endangered by reason of the entorcement of any
prior lien or incumbrance thereon, so as to endanper the debt hereby secured, then in any one of said events, the whole of
satd indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to toreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take POSses-
sion of the premises hereby conveyed, and with or without {irst taking possession, after giving twenty-one days’ notice, by
publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pub-
lished in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front
of the Court House door of said County, {or the division "nereof) where said property is located, at public outcry, to the

highest bidder for cash, and apply the proceeds of the sale:  First, to the expense of advertising, selling and conveying,
including such attorneys’ fees as are allowed by law; Second, to the payment of any amounts that may have been expended,
or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third,
to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but

no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor
and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the
highest bidder therefor.
IN WITNESS WHEREOQOF the ﬁndersignedwllmm_m Teresa Wallace
have hereunto set thelXgnature _ S _andseal, this___7______day ~*_May . . 1981
“"CAUTION - IT IS IMPORTANT THAT YOU THOROUGH!,?Y, TEADAHIS CONTRACT,BEFORE YOU SIGN IT"
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THE sTaT= 07 _Al abam‘L"“""—'*‘“"—“’* o . Shelby Cnty Judge of Probate,AL
_Shelhr L __ CCUNTY 06/01/1981 00:00:00 FILED/CERTIFIED

, Hazel R. Pritchett === .
herebycreueiiir=?-tal son Wallace & wife, Teresa Wallacz
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, @ Motary Public in ond for said County. in so.d dtare,

: zhm be.rns 3nfo—$¢_¢;j‘; = contents of the conveyance have executed the same voluntarily on the doy the same bears dote,
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STATE CF ALA3SAMA TRANSFER AND ASSIGNMENT
COUNTY OF Jefferson
For value received the undersigned hereby transfers, assigns and conveys unto Coionial Financial Service. inc.

e
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all__1ts ______right, title, interest, powers and options in, to and under the within Mortgage from wm&_-uife,

e
Return ¢

as weill a3 t0 th2 land described therein and the indebtedness secured thereby. -
In witness whereof the undersigned nas

day of Mavy 1981

—— gl L e e el sy, i —’_ Fs e ————

Signed, sealed and deliverad

hereuntoset _his . hand and seai, this _26
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