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MORTGAGE THES INSTRUMENT PREPARED BY
| )07 Wiallace, Ellis, Head & Fowl
STATE OF ALABAMA, Attorneys at Law

Columbtana, Alabama 35051

WHEREAS,  1acS P MONTGOLF, JP. and SUE LEACH MONTGOLF by on e Sudge o Probate.AL

- 05/29/1981 00:00:00 FILED/CERTIFIED

_SHEABY  eouNTY

IS/ARE INDEBTSD TO THE FEDERAL LAND BANK OF NEW ORLEANS. HEREINAFTER CALLED MNOATSAGEE.

TWENTY-FOUR THOUSAHND AND NO/100 ($24,000.00)

IN THE SUM OF. .

PRty

At et ettt 2P e et ittt e e 0P et et e e e ettt e i ebcent itemee e et ertrmin s D D L L AR S, AS EVIDENCED

BY A PROMIZSSORY NOTE OF EVEN DATE HEREWITH, PAYABLE TO THE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS
IN INJUTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE, THE LAST INSTALLMENT BEING DUE AiiD PAYABLE ON-

tie 1St pav or _____________Ju___ne S , - 2001 I

NOW, THEREFORE, TO SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMANCE OF
OVENANTS AND AGCREEMENTS HEREIN MADE,
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aX, JAMES P. MONTGOLF, JR. and SUE LEACH MONTGOLF, husband and wife,

=
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o
§HERE!NAF‘I’ER CALLED GRANTOR, WHETHER ONE OR MORE, IN CONSIDERATION OF THE PREMISES AND FIVE ($9.00) DOLLARS
PAID TO GRANTOR BY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCES.

SORS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE LITUATE INL .. .S...._h_@lp_y
COUNTY, ALABAMA, TO-WIT:

Beain at the Southeast corner of the St of the NW% of Section 16, Township 19,

Ranga 1 West 1n Shelby County, Alabama, and run West along said forty lira

520 taet to the right of way of the Dunnavant County Highwav for the point

of beginning; thence run along said right of way in a Northeasterly direction

210 feet to a point; thence run East and parallel with South forty line 210

feet to a point; thence in a Southwesterly direction and parallel with the o
Dunnavant County Hwy. 210 feet to the Scuth line ofsaid forty; thenca West

along said forty line 210 feet to the point of beginning. One acre, more ar less.
Subject to all ecasements, restrictions, liens and encumbrances of record.

Supject to existing roads and utility easements of record.

SUBJECT TO THE FOLLOWING:

Permits to Alabama Power Compary recorded in the Probate O0ffice of Shelby County.
Rlabama in Deed Book 133, page 211; in Deed Book 207, page 220; 1in Deed Book z07,
paga 239; 1n Deed Book 242, page 444,

Right of way to Sheiby County recorded in the Probate Office af Shelby county,
Alabama in Deed Book 196, page 242.
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TO HAVE AND TO HMOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURYENANCES THENE.
UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOREVE®

CGRANTOE, COVINANTS WITH MORTGAGEE THAT GRANTOR 1S LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMILSLS;
THAT THEY ARE FREL OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTIGAGEE;

AND THAT GRANTOR WILL WARRANT AND DEFEND SAtD PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWfF UL CLAIMS AND
DEMANDS OF ALL PFRSONG.

GRANTOF FUPTHER COVENANTS AND AGREES:

1. TO ASSESS BAID PROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASSESSMENTYS ASSESSED &Ghlﬂﬂ
SAID PROPIFTY AND TO PROMPTLY FURNISHM MORTGAGEE WITH TAX RECEIPTS EVIDENCING PAYMENT OF ALL TAXES.

2. TO INSURE AND KEEFP INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW ON, OR WHICH MAY HEREAFTER BE PLACED ON, SAID PREMINES,

AGAINEY LONE OR DAMAGE BY FIRE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE, ANY POLICY FEVIDENCING SUCH INSURANCE

YO ®E DEPOFITED WITH, AND LOSS THEREUNDER TO BE PAYABLE TO, MORTGAGEE AS ITS INTEREST MAY APPEAR. AT THE OPFTION OF GRANTOR, AND
SUBJECT TO GENERAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY EBE USED TO PFAY FOR RIECON-

STRUCTION OF THME DESTROYED IMPROVEMENT(S); OR IF NMOT SO APPLIED MAY, AT THE OPFTION OF MORTGAGEE, BE APPLIED IN PAYMENT OF ANY IN-
DEBTEDNESS., MATURED OR UNMATURED, SECURED BY THIS MORYTGAGE,

3. YO PROPERLY CARE FOR AND CULTIVATE SAID PROPERTY IN A FA'TMERLIKE MANNER, AND NOT TO COMMIY WASTE, CUT, REMOVE, OR DAMAGK

. NTIHHER OR IMPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPROVEMENTS TO BE CUT. REMOVED, OR DAMAGED. IN THE EVENT

THIS COVENANT 13 BNLACKHED, GRANTOR AGREES TO PAY ALL COSTS AND EXPENSES. INCLUDING REABONARLE ATTORNEY'S FEES, INCURRED By MOQRTIGAGEE

ey IN TMVESTIGATING SUCH VIDLATION AND 1N PROTECTING AND PRESERVING THIS SECURITY.
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€. THAT THIE MORTGAGE 1S A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY FOR THIS
LOAN, IF THE YALIDITY OF THIS MORTGAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS 1S QUESTIONED. IN ANY MANNER, OR IF
ANY PARY OF SUCH LAND OR IMPROVEMENTS IS NOT PROPERLY DESCRISED HEREIN, MORTGAGEE MAY INVESTIGATE AND TAXE BUCH ACTION AS IT CON.

SIDERS NICESSARY ON DESIRABLE FOR THE PROTECTION QOF TS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPERT ASSISTANCE,
AND GRANTOR WILL PROMPTLY PAY ALL EXPENSES SO INCURRED B8Y MORTGAGEE.

5. SRANTOR FURTHER COVENANTS AND AGREES YO ORTAIN ANG CARRY CREDIT LIFE INDURANCE ON THE LIFE OF GRANTOR AND/OR TO ASSIGN
THE BENEFITS (BOTH CABN VALUE AND/OR DEATH BENEFITE) OF ANY EXIZTING INSURANCE ON THE LIFE OF THK GRANTOR, WHEN REQUIRED BY MORT-

GAGEE, AMY POLICY EVIDENCING SUCH INSURANCE TO BE DEFOSBITED WITH AND ANY LOSS THEREUNDER TO BR PAYABLE TO MONRTGAGEE AS ITS INTEREST
MAY APPEAR.

S, THAT tF GRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF PARAGRAPHS 1, 2, 3, 4, OR B MERECF, THEN MORTGAGEF MAY PAY SUCH TAXES,

LIENS, JUDREMENTS, OR ASBESSMENTE, ONTAWN AND PAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTORNEY B FEES, EXPENPES AND COXTE, AND

GRANTDR AGREEE TO IMMEDIATELY PAY MORTGAGEE ALL AMOUNTS S0 ADVANCED, THAT ALL AMODUNTS SO ADVANCED SMALL BE SECURED NERERY,

7. THAT ALl REPRESENTATIONS AND STATEMENTS MADLE (N THE APPLICATION POR THIS LOAN ARE TRUE AND CORRECT, THAT THE PROCEEDS OF

THIS LOAw wil] B URFD SOLELY FOR THE PLIRPOSES BPECIFIZD IN SAID APPLICATION. AND THAT GRANTOR WILL COMPLY WiV

H ALL PEQUIREMENTSE AND
CONDITIONE IMPOSEDN BY MORTGAGEL IN MAKING THIS LOAN,

B. THATY GRANTOR WILL NOTYT SELL, MORTGAGE, OR OTHERW K ALIENATE

THE PROPERTY MERLCIN DESCRIBED WITHOUY THE WRITTEN CONSENT OF
THE MORYwALIL,

§. THaT ALL DFFAULTED PAYMENTS AND ALL SUMS ADVANCED BY MCRIGAGEE. AS PROVIDED FOR WEREIN, SHMALL,

| +ROM THE DATE DUE, NEAR
INTEREET AT THI RATE N CFFECT DUFING THE PERICD OF DEFAULY PLUS TWO (21 PER CENT PFRPR ANNUM.

10. THAT MOFTGAGEE MAY AT ANY TIME, WITHOUT MOTICE, RELEABA ARY OF THF FRFOPERTY DESCRIBED MERLIN, GRANT

MENTYS OF Tiwl DY PIYWMINT OF THD IWOLETEDINELS: BECURED HEREEY, OR ANMNY PARY THEREOF, OR AELLASE FROM LIARILITY ANY ONE OR MORE FARTIES
WHO ARL D% MAY BECOME LIABLE FOorR THE PAYMENT OF SAID INDEBYEDNESE, WITHOUT AFFECTING THE PRIORITY OF THIS LIEN OK THE PEREONAL
LIASILIYY 0t "l CEanNTOL O AN OYWEl: #nPTY LIABLT OF W™y Ma® ECOM A k.' ®Or T INLEBTEDNRESS SEFCURELR FY ™~ I~ TRUNED £ .

EXTENESIONE OR DEFER-

T T INSTRUMENRT AND THI WOTE SECURLD HERFEY ARE RUFJESY 70U THE EARM CREDR'T 407

OF 1871 AND ALL ACTS AMENDATORY THEREDT
OR SUPPLYMIENTAPY THEPRECTO, AND THE

LAWS OF THE STATE OF ALABAMA NOT INCONSISTENTY THEREWITH,

4. TMsT YHY FANLURE OF WOPTCAGE?Y TO EYFRCISE ANY OPTIOMN OF 'O WMAKE ANY DECI®MON ©O% ELECTION UNDER ANY TERM OF COVENANT,

HEREIN FYPOrestD. “wail NOT FL  €CMED A WAIVER GF TR 816 *° ¢ X! RLISe

LVOM CRTICN W TO MAYYL fL,CH DECISION G E.LECTIQON
TIME.

TvT ANY

[ THET EACH COVENANT AN AGRPLHWMINT HMEREIN CONTAINES AMALL INURE YO THE

BENEFIT OF AND BIND THE BUCCESSORS AND ASBIGCNS OF
MORTEGAGEE AND GRANTOR.

NOW, IF GRANTOR SHALL PAY SAID INDERTEONESS AND KEXF AND

PERFORM ALL OF THE AGREEMENTS AND CONDITIONS OF THIS INETRUMENT,
THEN I SMALL SECOME NULL AND VOIL,



1# THE BJRANTOQ FALd 7O "ar ~rEN DUL ANY UMD ~ErERY HACUREL 54 $RMOULDS smanTO Yol 70 ““meiiue ¥ 2F "Wl aumbs mlpers
HEARIN CONTAINED, YECOME iNSQULYENT, 1€ ADJUDICATED v TAMAAUAT M 1E MAUE DEFENUASNT » Ba~ASUATL? 14 sn i glunlanim ~Aoid s 60 «n, TwiE
WHOLL INUESTEDNESE SdCUAED HEREBY wAY, AT THE DFTIOM Op ‘v SOATOGAGEL, 34 JECLARED VUK, (N ~™um VENT [ 2041 34wca  Jr, iTS
AGENT I8 MEREBY AUTHOURMZED TO SELL -8 PROPEATY HEMEBY CONVEYEID AT PUSLIC AUCTION TQ THE HIGHEST BIDJER FOR CASM: THE SALL 1T L HELD
AT THE COURTHOUSE (OR AT EITHERNR COURTHOUSE, IF THEIAL AK TWO) OF AMY COUNTY IN WHICH 4Ll OR A FPAART UF THE 3AI0 LANDE ARE I:CUATED,
AFTE? QIvING NOTICE THERRDY BY PUBLICATION ONCE A 'WEIK FOR THAEL WREKS, OF THE TIME, PLASE AND TERMSE O9F LGALE IM A NEWSHAPEN PUSLISHED
N F UM SOUMTY (M WRICH ANY PART OF SAID LANDS IS AIiTUATED: #F NG MIWSPAFER 1S THEN PUBLISHED IN SAD TQUMNTY O ZToUMTICS, =,BLICA-
TN i A NEWSPAPER HRAVING GENESRAL CIMCULATION IN SAID COUNTY OR COUNTIES SHALL GUEE(CE: IN EZEVENT OF send THE MORNTOUAGLRE '3 HEREAY
AT LGRITED TO PURCAHASE THE SAID PROPEARTY, OR ANY FART THERSOF, AR (F & BTRANGEAR T THiS TONVEGANCT, ™Mo THE ALCTIOMEEAR O *ERSOM
MAMNI'7 THE SALI (9 HTREAY FYepEsSSlYy EMPOWERED TO EXECUTE A DEED IN GRANTOR'S NAME TO Al BHUWCHASIN Al SUL e T LB, THE “?’fﬁ)ﬁitnﬂ

OF T vy SMALL BE v o, FIRAT, Ty TWa PALYMENT OF A, “IAENSES (YLDENT D THZ SALE, (MOLS NG A HMpASONAI c vTTORN 2 ' L LND, TO
THE HIEBATEDMNESS b oUAEO WY Tidism IS TR-IUMENT: AMO THTRD, TH&L SALANGCE, IF ANY, TO BE PA.O TD GRANTOR OR MY DPARTY Oiw FFoMILE® . NTITLED
TIRERETO,
| 24+ h - Ma v
JITNESS it 9 OMATLRE Y LAANTOR, 118 .-f.::‘.m--__..__na"r* o 1 d

ATTEST:

-

STATE OF ALABAMA 19810529000059870 Pg 3/3 .00
Shelby Cnty Judge of Probate,AL
05/29/1981 00:00:00 FILED/CERTIFIED
SHELBY COUNTY.

i p—— - arpmreed 1 AN

FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY WATM%
MONTGOLF, husband and wife,

WHOSE NAMEX ___dI'Q _ SIGNED TO THE FOREGOING MORTGAGE. AND WHO__ Q8  KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THI!S DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAG the-}’ ~
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 29th AY or___J}’___rfIa e ,1.9,,8]
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"Tly COMMISSION EXPIRES ]2/3/801

A L el il er—aralali r——-

Notary Public. Stater

(OCFFICIAL TITLE)

-
S3TATE OF.

B

—— — —COQUNTY.

WHOSE NAME_____ SIGNED TO THE FOREGOING ﬁgmqggw’;wﬂo

KNOWN TO ME, ACKNOWLEDGED
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BEFOREZ ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE. -
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE. e

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS

— DAY OF i v e ———
A.D.. 19
MY COMMISSION EXPIRES. — — - _
{OFFICIAL TITLEI i ]

STATE OF ALABAMA
- R e L COUNTY.

i HEREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD lhi THIS OFFICE OM FHE {IAY OF
- —— - —_—— 19 — AT__ OCLOCK _____ M., AND DULY RECORDED IN MORTGAGFE BOOK

- e oy o

—— hm—__"—__“_———-b*—*—————n—-—._-—.
JUDGE OFf "ROSMAT



