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e NOW ALL MEN 83Y THESE CHESIKNTS:
COUNTY OV JEFFERSON ] |
THATWHERE AR Teryy F. Sancd:zs an” wife, Deborah 5. Sanders:
ki .
thore e i 0 et 7 ket e = oo cerace justle st sad o FTRTYT DUINTOL AR AGE

CORPURATION, a North Carolira corporation, (hervinafter called “Mortzagee”) in the sum of Seven Thousand

& NO/10G DOLLARS (s 7,000.00 ), evider.ced by one promissory note of even date herewith and payable

according to the terms thereof.

AND WHEREAS, Mortgagors agree, in incurring aid indebtedness, that this mortgage should be given to secure

the prompt payment thereof.

-t

NOW THEREFORE, in consideration of the premises, the said Mortgagors, Terry F. Sanders & wife,

Deborah S. Sanderg . ' ‘ : |
and all other executing this mortgage, do hereby grant, bargain, sell and convey unto the mortgage

the following described real estate, situated in Shelby County, State of Alabama, to-wit:

Iot 16, according to Survey of Valley Forge, as recorded in Map Book &, Page 60, 1in

th= Probate Office of Shelby County, Alabama. Situated in the Town of Alabastar, Shelby
County, Alabama. -

Subj-ect to all easements, restrictions and right of ways of record.

This mortcage is second and subordinate to that certain mortgage heretofore executed by
Terry F. Sanders and wife, Deborah S. Sanders, to Real Estate Flnancing, Inc., recorded

in Mortgage Volume 358, Page 256, in said Probate Office.

Mortgagors herein
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The Morigagor(s) do {does) hereby expiessly waive, release and discharge his {their) homestéad exemption as altowed by the laws of the State of Alabama until the entire amount owed hereunder
is paid in full,

I:'Thu.a Morigagorls) hereby sets over, assigns, transfe:s any and all rents, issues and profits of the said premises hereinbefore described accruing from and after an action to foreclose this mortgage, ---
or fron: the dete of mailing notice of default from this Mortgagee or its Attorney to the Mo gagorls), whichever occuis fisst,

Toge1her with alf buiidings, improvements, fixtures, or appurtenances now or hereafter erecied thereon, including all ap~aratus, equipment, Lixtures, or articles, whether in single uniis or centrally
controlied, used 1o supaly heat, gas, ait conditioning, water, light, powes. relrigeration, ventilation or other services, and also togethsr with aiy screens, window shades, storm doors and windows,
screen doois, pwrings, stoves and water heater (all ot which are declared to be a part of said real estate whether physically attached thereto or not).

The Mciiyegors shali have the tight and option Lo prepay in whole or in past at any timg the indebtendess secured by this martgage.

In the even: that the Morigagors default on any monthly payment, a late charge of five {5} percent of the monthly payment may be assessed after ten {10) days debnguency.

Morigepnre shall beer the premises in good condition and repalr, reasonable wear and tezr excepied, shell not permit nor perform any act which would in any way impair the value of the premises;
shall not rerrove gy hixture nor remove or demolish any bulding or impiovement located on the above described land without the written consent of Mortgagee; and shall neither commit ncr permit
waste ol the gremises. |

NG deley or tasure of Morigayee to exercise any oplion heren given of reserved shall constiute a watver of such option or estop Morigagee fram afterwards exercising same or any other option
at any time and the payment; or contracling 1o pay by Mortgagee of anything Mortgagors have herein agreed to pay shall not constitute a waiver of the default of Mortgagors in failing to make said
payments and shall nat estop Mortgagee from loreciosing this mortgage on account of such failure of Mortgagors. :

If any ks upon the property hereby conveyed, supetior to the lien of this morigage he in default, then the entire debt hereby secured shall, st the option of the holder or holders hereunder, become
inmediately due and payable,

The terin “Mortipagors’. wherever used hetein, shall mean the party or parties executing ihiz morigage, jointly and severally, and all the covensnts, conditions, and agreements hereof shail hind
their respective heiis, executors, admunistrators, successors, and assigns and shall inure 10 the tenefit of and be available to the succtcessors and assigns of Mortgagee. The rights, options, powers
and remedees betein provided shall be cumulative and no one or more ot them shall be exclusive of the other or others, or of any right or remedy now or hereafter given or aliowed by law.

That &' ewards of damages i connection with a condemnation for public use of or iqury t0 any of said property are hereby assigned and shait be parvd to Morigagee, who may apply the same to

paym;nt of the mstaiments last due under said Note, and Morigagee is hereby suthorized, in the name of Mortgagor, to execute and deliver valid acquittances therof and to appeal from any such
award.

To Heva and Tr Hold thie above granted property unto the said Mortgagee, Mortgagee’s succesors, heirs, and assigns. forever; and for the purpose of further secuting the payment cof said in-
debtedness . the undersigned agrees to pay all 1axes ot assessments when impased legally upon said premises, and should default be made in the payment of same, the said Mortgagee may at Mar-
tgagee's optian pay oif the same; and to further secure said indebtedness, first above named undersigned agrees to keep the imptovements on said real estate insured against foss ot damage by lue,
fightning ant 10vaa00 for the fair and reasonable insurable value thereof, in companies satisfaciary to the Mortgagee with loss, if any, payable to sa:d Mortgagee, a5 Morigagee’s interest may appesr,
and to promptly deliver said policies, o any tenewal of said policies 1o said Mortgagee; and if undersigned fail to keep said property insured 25 above specified, or 1al 1o deiver said insurance policies
1c said Morigegee, then the said Morigagee, or 8ssigns, may at Mortgagee's option msure said prope:ty fo: said suni, tor Morigagee's own benelit, the pobicy i ceiected, to De cred.(eC 5n Sad M
debtedness, iess cost of collecting same: all amounts so expended by said sum, for Mortgagee’s own benefit, the policy if collected, to be credited on said indebtedness, less cost of coliecting same;
all amounis so expended by seid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee o assigns, additional to be debt hereby specially secured, and shali be covered
by this Mottgaoe. and besr mterest from date of payment by said Mostgagee. or assigns. and be at once due s pavable,

Upon condrion, however, that i the seid Mortgagor pays said indebtedness, and reimburses said Mortgagee of assigns for any amounts Mortgagees may have expended for 1axes, essessments,
and inswance, and mterest 1heron, then this conveyance 10 be null and void; but shouid defautt be made in the payment of any sum expended by the said Murigagee or assigns, or should sad -
debtedness hereby secured. or any part thereof, or the mierest thereon, remain unpaid 8t mat:xity, or should the interest of said Mortgagee or assigns in said p:operty become endangered by rezson
of the enforcement of any prior ben ot incumbrance thereon. so as 1o endanger the debt heredy secured, then in any one of said events, the whaole of said indebtedness heteliy secwed shali a7 once
become due auc pavabic, ang thiz moripage be subject 1c foreciosure as now providec by law m case ol past due morigages, and the said Morigagee, agents ci assigns, shall be authorized 1o 13ke
possessior. o the premises heredy con.eved. and with or without first taking passession, after gving twenty-one days’ notice, by publishing once a week for three consecutive weeks: 1he Line, jlace

~end terms of saic. by pubiication & some newspape: pubiished in said County and State, sell the same in lots or parcels or enmasse &5 Mortgsgee, agents o assigns deem Dest, i hond of e Coun
House doe! 0! 380 County. (or the dvision therof) where said property is located. at public outcry, 1o the highest biddet for cash, and apply 1o proceeds of the sale: First. to the expense of advertising,

. sefing ant conveying. wtiuding & reasonabie attoiney’s fee; Seconrd, 10 the payment of any amounts that may have been expended, or that it may then be nevessaev (o expenc. . peyinig MSu:shLe,
taxes, o' oaner meymb:gnces, then interest theron; Third to the paymeni of said indebiedaess m tull, whether the same shail or shall not have fully matured 21 1ne date of sad seie, bu® ng misrest
shall be coilected beyond the day of saie; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or essigns mey brd at sad
sale and purchases said propeny, 1f the hiphest bidder therefor; gnd undersioned further agree 1o pay a reasonable attorney’s fee 1o said Mortgagee or assigns, for the fereciosure cf this moripage in
Chancery, showit the same be so toreciosec, said fee tc be a patt of the heteby secured.

IN WITNESS wHEREGF, each of the mortoaoors has hereunto set his or her hand end seal or caused this morigage to be executed by its duly authorized oflicers anc its seai 15 bf heteunto athixed,

this the 21st day of ____ ME'-Y_ X .19 _uel_ . " t -
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I the unders:Lgned . A Notary Public in and for said county, in said state, hereby certify that Terry L. Sanders & wi

CDDeborah S. Sanders . whose names are signed to the foregoing conveyanceand who are known to me,

QLJ ackne;rledgzd before me on this day, that, being informed of the contents of this conveyance, they executed the same voluntarily on the dzie the
© same bears gate. )

Given under my hand and official seal this 21st day of May , 19 81

, ] |
d@-”;/” &/J _/ Ei@l -

Notary Public
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