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GREGORY WOOD GILBERT AND MARGIE GILBERT Shelby Cnty .Ju ge of Probite AL

FORM &O. 1560 l: 70 | -' P"'"Tznﬂm e W:; —1487 WORDS
MORTGAGE repared by:
Ray F. Robbins, I1
STATE OF ALABAMA. | 125 E. North
Talladega, AL 35160
- N W
WHEREAS, 19810529000059920 Pg 1/

o B

IS/ARE INDESTED 70 THE FEDERAL LAND BANK CF NEW ORLEANS. HEREIP;:AFTER CALLED MORTGAGEE,

IN THE sUM OF _AN.LA) s b THOUSAND AND NQ/1QC 95,000.,00)

DOLLARS, AS EVIDENCED

]

BY A PROMISSORY NOTE OF EVEN DATE HEREWITH, PAYABLE TO THE ORDER OF THE FEDERZL LAND BANK OF NEW ORLEANS
IN INSTALLMENTE WITH INTEREST ACCORDING TO THE YERMS OF SAID NOTE. THE LAST INSTALLMENT BEING DUE AND PAYABLE ON

wedSEL pavor . June 2001
u':‘:- : ' R £ R
: i:.-'l-'\. [:-‘ -
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m ~ NOW, THEREFORE. TO SECURE THE PAYMENT OF SAID INDEBTEDNESS. ATTORNEY'S FEES AND THE PERFORMANCE OF
COVENANTS AND AGREEMENTS HEREIN MADE. S -
(§ 'GREGORY WOOD GILBERT AND MARGIZ- GILBERT, HUSBAND AND WIFE,
Qo .
L i / 2 - o 2 " PEEL
<1
%

HEREINAFTER CALLED GRANTOR. WHETHER ONE OR MORE. IN CUNSIDERATION OF THE PREMISES AND FIVE (§5.00' DCLLARS

§PA!D TO GRANTOR Y MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE. ITS SUCCES.
SORS aND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE f,TUATE IN._____  _SHEILRBY _
COUNTY, ALABAMA., TO-WIT:

"The South half of the Southeast Quarter of the Southeast Quarter
of Section 28, Township 21, Range 1 East and the Southwest
Quarter of the Southwest Quarter of the Southwest Quarter of
Section 27, Township 21, Range 1 East, in Shelby County, Alabama.

05/29/1981 00:00:00 FILED/CERTIFIED



TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE-
UNTO BRELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOREVE®

GCRANTOR CGOGVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE QF’ THE AFOREGRANTZD PRE:HSES:
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTIGAGEE;

AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CTLAIMS AND
DEMANDS OF AlLL PERSONS.

+

GRANTOR FURTHER COVENANTS AND AGREES:

1. TO ASSESS ZAID PROPERTY FOR TAXATION AND TO PAY WHEN T UE ALL TAXES, LIENS, JUDGMENTS, OR ABSESSMENTS ASSESSED AGAINST
BAID PROPEARTY AND TO PROMPTLY FURNISH MORTCAGEE WITHM TAX RECEIPTS EVIDENCING PAYMENT OF all TAXES,

2. TO INSURE AND KEEP INSURED BUILDINGS AND OTHER INPROYEMENTS NOW ON, OR WHICH MAY HEREAFTER Ak PLACIQ NN, SAlD PREMISKS,

ASAINST LOSR DP DAMAGE BY FIRE, WINOSTORM AND/OR EXTENDED COVERAGY, AS REQUIRED AY MORTGAGEE, ANY POLICY SYIDANCING 3SUCH NYURANCE

T BFE DEPOSITED WITH, AND LOSS THEREUNDER TO BE PAYABRLE TO, MORTGAGEE AS ITS INTEREST MAY APPEAR, AT THE OQOFTIOM OF GRAMNMTOR, AND.

- SUBIECT TO GEMNERAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY BE USKD TO PFAY FOR RECOM-

;"-'-'biiTTUﬂTT‘!JN OF THE SZSTROYED IMPROYEMENT(S): ON IF NOT SO APRLIED MAY, AT THE OPTIOM OF MORTGAGIE, BE APPLIED IM PAYMENT OF ANY N«
cc T ARMTTONESS, MATURED OR UNMATURED. SECURED BY THIS MORTCAGE,
m 3. TO PROPBRLY CARE FOR AND CULTIVATE SAID PROPERTY IM A FARMERLIKE MANNER, ANDO NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
Tt TIMAER OR JUPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPROYIMENTS TO BE CUT, REMOVED, OR DAMAGED. IM TMCL EVENT

' -

T8 COVENANT 1S BREACHED, GRANTOR AGREES TO PAY ALL COSTS ANO EXPENSES, INCLUODING REASONABLE ATTORNEY'S FLLES, INCURRID BY MORTUGAGER
: O IM INVESTIGATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SEZCURITY,

.l""'_' i"" "I

C\} A, THAT THIS MORTCGAGE IS A VALID FIRST LIEN AGAINST ALL THE LAND ANDO IMPROVEMENTS OFFERZID ANOD APFPRAISED AS SECURITY FOR THIS
LAl 1F THE VALIDITY OF TH!S MORTSAGE OR IF GRANTOR'S TITLE TO AMY OF SAID LAND OR IMPROVEMENTS | QUESTIONED, 1M ANY MAMMER, OR IV
< l AMY PART OF SUCH LAND OR IMPROYVEMIEINTS 1S NOT PROPEALY DESCRINED HEANIN, MORTGAGEEL MAY INVESTIGATY AmMD TAKE SUCH ACTIOM AS 'T CON-

'-:" RiNDZRS NICESSARY OR DESRABLE FOR THE PROTECTION OF ITS INTERESTS ANC FOR TMIS PURPOSE MAY EMPLOY LEGAL COUNSEL ON FXPERY ASSISTANCE.
ANMNO SGRANTOR WIitl PROMPTLY PFPAY ALL EXPENSES 30O INCURRED BY MORTGAGEE.

M., GCRANTOR FURTHER COVENANTS AND AGANES TO OATAIN AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF ANANTOR AND/OR TO ASBIGHN

THME TEMEFITS (BOTH CASM VALUE hHﬂ/OR DREATH BENYEFITS) OF ANY EZXISTING INSURANCE OM THE LIFE OF THEK SRAMTIAA, WHEMN 2*0HIRYT 3Y MORT-
GAGREE, ANY POLICY EVIDENCING 3UCH

MAY AFrPEAR,

BOOK

INSURANCE TO DB DEPOSITED WITH AND ANY LOSY THERSUNDER TO BE PAYABLE. 7O MOHTGAGEX AM 1TSS INTERKST

8. THAT IF GRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF PARAGRAPHS 1, 2, 3, 4, OR 3 HEREFOF, THEN MORTGAGEE MAY PAY AUCH TAXILS,

LIZNS, JUDGEMENTS, OR ASSESSMENTS, OBTAIN AND PAY FOR SUCH

INSURANCE, OR ADVANCE SUCH ATTORMNEY 3 FEXS, EXPEINSES AND COSTS,
CRANTOR ACRFEES TO

AND
IMMEDIATELY PAY MORTGAGEE ALL AMCOUNTS SO ADVANCED, THAT ALL AMDUNTS SO ADVANCED SMALL BE 9€CURED MERKAY.

7. THAT ALL REPPESENTATIONS AND STATEMENTS MADE IM THE APPLICATION FOR THIS LOAN ARE TRUE AND CORRECT, THMAT THE PROCKIDS OF

THI3 LOAN WILL BE USED SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICATION, AND THATY GRANTOR WILL COMPLY WITH ALl REQUIREMENTS AND
CONDITIONS IMPOSED BY MORTGAGIEE IN MAKING THIS LOAN.

8. THAT GRANTO®R WILL HNOT SELL,

MORTGAGE, OR OTHMERWISK ALIENATE THE PROPERTY HEREIN DESCRIBED WITHOUTY THYX WRITTEN CONSENT OF
THE MORTGAGEE,

9. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED 3Y MORTGAGEE, AS PROVIDED FOR HEREIN, SHALL. FROM THZE DATE DUE. BEAN
INTEREST AT THE RATE IN EFFECT DURING THE PERIOD OF DEFAULT PLUS TWO (2%) PER CENT PER ANMNUM.

10. THAT MORTGAGEE MAY AT ANY TIME, WITHOUT NOTICEZ, RELIXASEK ANY OF THY pROPERTY DESCRIBED HEREIN, GCRANMY IXTENSIONS 29 DIFERN.

MENTS OF TIME OF PAYMENT OF THE INDEABTEDNESS SECURED HERERY, OR ANY PART THEREOF, OR RELEASE FROM LIABILITY ANY ONE OR MONZT SARTIES
WHO ARE OR MAY BECOMZ LIABLZ FOR THE PAYMENT OF SAID INDEATEDNESS, WITHOUT AFFECTING THE PRIORITY QOF THIS LITN OR THE PYNSONAL
LIASILITY OF THE GRANTOR OR ANY OTHER PARTY LIARLE OR WHO MAY BECOME LIABLE FNODP v'® INDERTEDNYSS SECURED BY THI® [NSTRUMTNT.

11, THIS INSTRUMENT ANO THE NOTE SECURED HERESY ARE SUBJECT TO THE FARM CAEAIT™ ACT ¥ 1971 AND ALL AGTS A AFNILAT I~ oEfREFOP
OPF SUPPLEMENTARY THERETD, AND THE LAWS OF THE STATE OF ALABAMA MHOT INCONSISTENT THERY WITW_

12. THAT THE FAILUKT OF MORTGAGEY TQO EXSHCISE ANMY OFPIION OR 70 MAKE AMY

NECIMMOMN OR ELECTION UNDER AMY TEEM O _OYENANT,

HEREIN EXPRESSED, SHALL NOT BE DEEMED A WAIVER OF THE RIGHT TD EXERCISE SUCH OPTION OR TO MAKE 3UCH DAECI3ION OH ELECTIOMN AT ANY
TIME,

1J. THAT EACH COVENANT AND AGREEMENT HEREIN CONTAINED SHALL INURE YO THE BENIXIT OF AND BIND THE SUCCEYIOAN AND ASSi1GMNS OF
MORTGAGEE AND GRANTOR.

NOW, ¥ GRANTOR BHALL PAY SAID INDEBTEDNESS AND XEXIP AND PEARFORM ALL OF THE AGREEAMENTS AND CONDITIONS OF THIS INSTRUMENT,
THEN IT SHALL BECOME NULL AND VDID.



I THE GE25777 FAILE TO FAY WHEN OUE ANY SUMS HEREBY ~7~''""N OR SHOULD GRANTOR FAIL TO FERFORM ANY. ~® Y& AGREEMENTS
HEREIN CONTAIN ME INSOLVENT, 81 ADJUDICATED A BANKRUPT ADE DEFENDANT IN BANKRUPTCY OWR REC!:WER! L ~EEDINGS. THE
WHOLE INDEBTEONESS SECURED HEREBY MAY, AT THE OPTION OF THE MONTGAGEL, Bl DECLARED DUE;: IN WHICH EVENT THE MORTGAGEE OR ITS
AGENT (68 HMERESBY AUTHORIZED TO SELL THE PROPERTY HEREBY CONVEYED AT PUBLIC AUCTION TO THE HIGHEST BIDDER FOR CASH: THE SALE TO BE HELD
AT THE COURTHOUSE (OR AT L£ITHER COURTHOUSE, IF THERE BE TWO} OF A' ¥ COUNTY (N WHICH ALL OR A PART OF THE SAID LANDS ARE SITUATED,
AFTER GIVING NOTICE THCREOF 8Y PUBLICATION ONCE A WEEK FOR THREE WECKS. OF THE TIME, PLACE ANDO TERMS OF SALE IN A NEWSPAPER PUBLISHED
IN EACH COUNTY IN WHICH ANY PART OF SAID LANDS IS BITUATED: IF NO NEWSPAPER IS THEN PUBLISHED IN SAID COUNTY OR COUKTIES., PUBLICA-
TION IN A NEWSPAPER HAVING GENECRAL CIRCULATION IN BAID COUNTY OR COUNTIES EHALL SUFFICE; IN EVENT OF SALE THE MORTGAGEE IS8 HEREBY
AUTHORIZED TO PURCHASFE THE SAID PROPERTY, OR ANY PART THEREOFK, AB IF A BTRANGER TO THIS CONVEYANCE, AND THE AUCTIONEER OR PERSON
MAKING THL SALE IS HEREBY EXPRESSLY EMPOWERED TO EXECUTE A DEED (N GRANTOR'S NAME TO ANY PURCHASER AT SUCH SALE. THME PROCEEDS
OF SALE sHALL BE APPLIED FIRST, YO THE PAYMENT OF ALL EXPENSES INCIDENT TO THE SALE, INCLUDING A REASONABLE ATTORNEY'S FEE: SECOND, TO
THE INDLFTEUNESS SECURED BY THIS INSTRUMENT; AND THIRD, THE SALANCE. IF ANY, TO BE PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED

THERETO. ] ‘;:7 -
T RN PJ;- ’:’?J,. .
WITNESS THE SIGNATURE OF GRANTOR. THIS_ ‘- ——_DAY OF a 4 7 i 19 .81 .
ATTEST: e i . L. S.
Cregory Wood Gilbert s
— G, e e L s,
JMargle’Gllbert
L. S.
STATE OF ALABAM | 8106529000059920 Pg 3/3 .00
A ;E.1by Cnty Judge of Probate AL
05/29/1981 00:00:00 FILED/CERTIFIED
— IALLADEGA = COUuNTY.

o BAY F. ROBBINS, JI a_ NOTARY PUBLIC N AND

FOR SAID COUNTY. IN SAID STATE, HEReEBY cerTiry THAT__ GREGORY WOOD GILBERT AND
MARGIE GILBERT, HUSBAND AND WIFE

CWHosE nameS__ ARE  cionep Yo THE rorecoinG MORTGAGE. AND WHo_  ARE = «Nown To ME, ACKNOWLEDGED
,f‘- rm

IFSBEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAG THEY

OVEXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE. :
W, (7 /:ﬁ, " . )
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MY COMMISSION c;xP:Rt.s——__ﬁ.L&QLB?-___—__ NOTARY PUBILIC .

(OFFICIAL TITLE)

STATE OF

FOR SAID COUNTY. IN SAID STATE, HEREBY CERTIFY THAT

WHOSE NAME._________ _____SIGNED TO THE FOREGOING MORTGAGE, AND WHO_____. = XNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE . e
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL T™IS_________ p.v oF
. ___.—-_-—-'_—"——__"——'_‘_.-ﬂl—_————-—.—.__—l

A.D.. Yo .

MY COMMISSION EXPIRES. —

(OFF it.IAL TITLE)

STATE OF ALAEAMA

- ————— — - —— - ‘-—-OUL £ 4 {

| HEREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILEC FOR RECORD IN THIS OFFICE ON THE._ DAY OF

P —————t- S ey R ———— — - 1 9- ke » A.T..._., ______“..G \:hDCK

Y

M.. AND NDULY RECORDED IN MORTGAGE BOOK

-——_———_'_"—I———-——-__..____ S
_—__-_—-_—-I—__“_-__._.
JUDGT M TROYMATE,




