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/SO R I Shelby Cnty Judge of probate AL

81 00.00:00 FILED/CERTIFIED
MORTGAGE 05/29/18

THIS MOKTGAGE s made this. . ....... ... 26th ........... dav of. .. May 1161 . \ .......

< < --‘
1S netween_the ONator,JOSePR P. Sanders, Jr. and wife Walen G. Sanders and EdwacH e

....................................

Blackerbv and wite .‘.???fe, J. Blacker eroin “Borrower™). and .o Siortrages TU0 FTRIT UTNL T
A LAb’b *’ L .................................................. a corporation orgamzed and exisiing
under the ldm pf. - AM"-"A . A cwhoseaddress 1. .. . ..o i e it e i .
ARAR Ay .B?JC. Zd s, .Mél.b.a:ﬁ.ﬁ% . _4_£g_bwncc e e e e ae e e e e e (herein “Lender’)

-------------------------------------
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A e ate e .Do:lars, which indebtedness is evidenced by Borrce »ec’s note
........................... (herein “Note™ ) RXOSOSCTOOUMXLCLRTRISOOOODCIAR I XIS,
L. UODCRIOBIRISODOOOSCOPNG, cue and payable g8 ..in- accordanee- with -the- Lerns

Nand e.amiuswué aﬁ Bwalid note.

<4
_wa To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the

pavment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
§ Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
& of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of. . SHELBY . . e ee it ee e e
.................... , State of Alabama:

Part of the Northwest quarter of the northwest quarter of section 35, Township 20

South, Range 4 West, Shelby County, Alabama, and being more particularly described as
folloas.

Begin at the northeast corner of said northwest quarter of northwest quarter and run
thence in a westerly direction along the north line of said quarter-quarter section
for a distance of 8UT7.45 feet to a point in a curve in the easterly rignt or way line
of a 30.00 foot wide easement for ingress and egress extending southerly from the
-north line of said quarter-quarter section to- the terminus thereof in a turn arsund
havinz a radius of 50.00 feet; thence turn to the left an angle of 87 doir2es i
minutes 32 seconds to tangent of a curve and run southeasterly direction along said
curve to the left, .said curve having a rzdius of 203.31 feet, a central an,*ﬂ of 47

b

dezress 17 minutes 20 seconds and being concave northeasterly, for a dishanzae 58
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67.45 feet to point of tangency of said curve; thence contlnue in a soukhangiarly
g
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0 along a line tangent to said curv: for a distance of 82.58 fuet to -3 nas..
of curvature of a curve to the right; thence ccntinue to run in a southaagce
direcilion along said curve to the right, said curve having a radius of 306Y4.7%4 |
central angle of 31 degrees 5% minutes 47 seconds, and being concave southwea rly,
for a distance of 203.15 feet to the point of tangency of said curve; thence &2n t..i ua
to un in a ssutheasterly directicon along a line tangent to said curve for 2 2iztaroa
et Le the point of curvature of a curve to the right, said curve having a
radins of‘ 13.83 feet, a central angle of 41 degrees 38 minutes 13 seconds and being
concave wﬂstﬂrly, thence run along said curve to the right in a soutnwesterly |
dir=n~tign for a distance of 108.88 feet tc 3 2} inch iron pipe sat thenge turn an

inta2risr angle of 32 degrees 33 minutes 2Y seconds with the chord sun*‘aﬂ" ng said !
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curv2 and-lgave said right of wav line and run easterly along a line nonradia Fo 3aid 3
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laat m2ntioned curve for a distance of 608.03 fest to a 3/4 inch rebhar zek in tha eas
lirz o7 the aforesaid quaﬂtﬁr-quart 2r gectlion; thance turn an anzla o tha 127 o2 20
degrzes 00 minutes 00 seconds and run in a northerly direction along said =ast linp
for a distance of 647. 11 feet to the point of beginning.
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[State and Zip Code]
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1o HAVE anp 10 HoLp such property unto Lender and Lender’s successors and assigns, forever togother svith
ali the improvements now or hcreafter erected on the property, and all easements, rights, appurtenances. reats,
rovaliies auneral, ol and gas rights and profits, water. water rights, and water stock. and all fixinres now or he catter
< nche s the Property, all ot shich, including replacements and additions thereto, sha!! he doecr 2ty be 0 verroan
1 part of the property covered by this Mortgage; and all of the foregoing. iegether witli said PO
carate 1f ihts Mortgage is on a leaschold) are hercin referred to as the ‘Property ™.

e Vi

L Or ekt aschiold

Borrower covenants that Borrower is lawlully seiced of the estate he reby conveyed and has the right to morteace,

. grant ard convey the Property, that the Property is un ncumbered. and that Boirower will warrant and detond
gencrally the title to the Property against all cluims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM CO\'FNANTS Borrower and Lender covenant and' .o . .5 follows:
1. Payvment of Principal and Interest. Borrower shall promptly pay when duc the principal of and mlLFLSt on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Morteagpe.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writter swaiver by lLender. Borrower shall pay
to Leader on the day monthly installments of principal and interest are pavable under the Note. until the Note is paid in full,
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes ‘and asscssments which may attain priority over this
Mortgage. and ground rents on the Property, if anv. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-tv eifth of vearly premium installments for merteage insuragee. if any. all as reasonably estimated initially and from
ume to me by Lender on the basis of assessments and hills and teasonable estimates thercof.

The Funds shall he held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if T.ender is such an institution). T.ender shall appiv the Funds to pav said taxes, assessments,
insurance premiums ioud ground rents. Lender may not charge for so holding and applyving the Funds. analyzing said account,
or veriffying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 10 be paid, Lender shall not be required to pav Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

purpose 1ar which each debit to the Funds wuas madc The Funds are pledged as “additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender. together with the future monrthly installments of Funds payable prior to
the due dates of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. mmsurance premiums and ground rents as thev fall due. such excess shall be, at Borrower's optiou, gither
promptiv repaid 1o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by iender <hall not be sufficient to pay taxes. assessments, insurance premium< and ground rents as they fail due.
Borrower <hall pav 1o Lender any amount necessaryv to make up the defictency within 30 davs frem the date notice is matiled
by Lender to Borrower requesting payment thereof.

Upon pavment in full of all sums secured bv this Mortgage. 1 ender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no Jzter than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at 1he time of application as u credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of amounts payable to Lender by Borrower

under paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on anyv Future Advances.

- 4. Charges: Liens. Borrower shall pay all taxes. assessments and cther charges. fines and impositions attributable 10
the Property which may atiain a priority over this Mortgage. and leaschold payments or ground rents, if any, 1n the manner
provided under paragraph 2 hereof or. if not paid in such manner by Borrower making pavment. when duce. directiy te the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the €vent
mBOI‘I‘OWEI" <halt mole pinvment directiv, Borrower <hall promptly furnish to Lender receipts cvidencing such p:ﬂ:r e NS,
ﬁﬂorrowcr shitl prompily discharge anv ben which has priority over this Mortgage: provided. that Boriower kil not be
q“.\requiud ta discharyge any such lien so long as Borrower shall agree in writing to the pavment of the obligation -t..-..'l'r.ff hv

such lica in a marner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of suich e,y
;’:-"Jleaal proceedines which aperate to prevent the enforcement of the lien or forfeiture of the Property or any ne *t tnerent,

F"‘ 5. Hazard usurance. Borrower shall keep the improvements now existing or hercafter erected on the Property inared
D Qagainst loss by fire, hazards included within the term “entended coverage™. and such other hazards as Lender may reqiiire
w—qand 115 stich smounnts and for such periods as Tender may require: provided. that Lender shall not require that the amount of
wefisuch coverage oxceed thiat amount of coverage required to pav the sums secured by this Mongage.

- The insurance carnier providing the insurance shalf be chostn by Borrower subject to approval by Lencder: pres:ided.
=that such dpprmal chall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
mpl’ﬂ'\'ided under paragraph 2 hereof or. if not paid in such manner, by Borrower making pavment, when due, directly to the
“tinsurance carrier.

All incurance policies and rencwals thereof shall be in form acceptable to l.ender and shall include a stancard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and rencwals thereof.
and Borrower shall promiptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shalf give prompt notice to the insurance carrter and Lender. Lender may make proof of loss if not made promptiy
by Borrower.

tUnless Tender and Borrower etherwice agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided <uch restoration or repair as cconomically feasible and the security of this Mortoage is
not therehy impaired. 1f such restoration or repair is not economically feasibie or if the security of this Mortgage would
he 1mpatred the msurance proceedc. shall be applied to the sums secured by this Mortgage. with the excess. if anv. paid
to Borrower. If the Property 1s abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date nouice 1s mailed by Lender to Borrower that the insurance carrier ofiers to settle a claim for insurance henefits, Lender
is authonzed to collect and appiy the insurance proceeds at Lender's option either to restoration or repair of the Property
or 10 the sumsy secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing. an such application of prececeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
-~ such mstaliments. I under paragraph 18 hereof the Property s acquired by Lender. all right, title and interest of Borrower

in and 10 any insurance policies and in and to the proceeds thereof resulting trom damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccared by this Mortgage immediately prior to such sale or
acquisitio.
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Ureceryation and Mantenunce of Propertyt Poaseholds: Condominiums: Planned Unit Developments. Borrower
shall eep the Picperty gn good repar and shall net commint woaste or permit imperment o Jeteriaration of the p'vr'r SEAN
and <halt comphy ot the provivons of any lease it thes Martoage i on o leascheld, 1 this Morteaee v ona e o
condernnn v o prunned et dJoevetepment. Borrower ~hull porforim all of Borrower's obheations under 1the o c‘i.zrmiun
Or covensnts creating or goveiting the condominitny or planned onat developmont, the by-laws and reculations of the
condamireum or rlanned umt development. and constiiuent d <uments, oo condoaminiom or planned nit development
rider i~ orecuted '~.' Borrower atd tocetded {;!E,;u?'f‘_..,u wat s N AR the convenants and sgreements o such nider

shall He gcorpor aed inte and shall amend and suppicntent the covenants ind agreements of thic Mortgage s i the rider
were - onorg here ::sf
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L ender’s vritten agreemen: or applicable law. Borrower shall pay the amount of atl mortgage msurance premiums in the
ST 1 seavaded vnder paragraph 2 hereof. ‘ |

Anv amounts dishursed by Tender pursuant to this kP;tr;lgl"aph 7. with iurerest thercon. shali becorme additional
ettt s of Borrower secured by this Morteaee. Unless Borrower and Lender agiee to otber terms of pavment, such
anuetne s Shall be vayable poom notice from | cider to Burtower reguesting 1. oo thereofl aed JBatb hear (prasesr from the
daie of disbursement at the rate [‘!:t}'ah]e from time to tme on outstzmding pr;m-rpnl under the Note unless Cavment of
reece s auch cate wenrld be conteary to apnhicable . in which event such amounts shall bear interest at the Richest rate
perrp e ey cephiceiy Taws Nothing contained 1o this paragraph 7 shall =uyuire Lender roncur any evpemne o ke
any actron herounaer.

3. Inspeciion. Lepder may make or cause o be made reasonable entries vpon and inspections of the Property, provided
that Tender shalt give Borrower notice prior to anv such tnspection specifying reasvnable cause therefor refated to Lender’s
interest in the Property. | .

9. Condemnation, The proceeds of anv award or claim for damages. Jirect or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation. are hereby assigned
amd shall be paid to L.ender.

fn the event of a total taking of the Property. the pr.ceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there shall be applied 0 the sums sccurcd by this Muortgage such proportion of the progeeds

“as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, with (he balance of the proceeds
paid 1o Borrower.

If the' Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award ‘or setfle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is' authorized to collect and apply the proceeds, at Tender's option. either to restoration or repair of the
Propenty [h(the \ums secured by this Morteage. '

" Unless Letider and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
suctr installments. | - .

10. Borrower Not Released. Extersion of the time for payment or modification of amortization of the sums secured
by this h’lortgagé.gmntcd bv Lender to any successor in interest of Borrower shall not operate to release. tin any manner.
the lahility f the original Borrower and Borrower's suceessors in interest. Tender shall not be reguired to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortizoton of the snms

wct secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance hy Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or

e & otherwise afforded by applicable law_ shall not be a waiver of or preclude the :xercisc of any such right or remedy.

w Lhe procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a warver of Lender’s
ﬁ- right to accelerate the maturity of the indebtedness sceured by this Mortaage.

12. Remedies Cumulative, All remedies provided in this Morteage wie distinet and.cumulative to anv other night or

O remedy under this Morteace or afforded by law or equity. and may be exercised concurrently, independently or sucozssively.
L !
e Caontained <ha'l bind, and the rights hereunder shall inure to. the respective successors and assizns of Tendee and Borrower,

subject to e provisions of paragraph 17 hercof. All covenants and acreements of Borrower shall be roint and sewveral.
&= The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be vsed to
=2 mrierpret o define the provisions hereof.

13. Successors and Assigns Bonnd: Joint and Several Liability: Captions. The covenants and agreements herem

11, Dvotice. Except for any notice required under applicable [:w to be given in another manner. {10 anv notice to
Borrewer provided for i this Mortgage shatl be given by mailing such notice by certificd muaf addressed v Royriwer at
the Property Address or at such other address as Borrower mayv desienate by notice to Lender as pravided Poreto, and
(hY anyv petice to Leander shall be given by certified muail. return receipt requested. to Lender's address sicted bersin orf to
such other address as Lernder may designate by notice to Borrower as provided herein. Any naitee peoesidhel Gor e this
Maorzvage <hait be deemed to have been eiven to Borrower or Lender when given in the manner dostgnat=d heron,

15, Uniform Mortgage: Governing Law: Severability, This form of mortgage combines oniform covenants {or rattonal
use utd een-untform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortaage shall be governed by the law of the jurisdiction in which the Property v focaerl. in the
event that any provision or clause of this Mortecage or the Note conflicts with applicable taw, such conilicr =haft nor affect
other provisions of this Mortgage or the Note which can be given ¢ftect without the conflicting provision. and o this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copv of the Note and of this Mortgage at the time
of exccution or after recordation hereof.

17. Transfer of the Property: Assumption, If all or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a licn or encumbrance suhordinate to
this Morteasze, (b the creation of o purchase money security interest for household appliances, (0) o transter by devise.

b

i

deacent or by operation of law upon the death of a joint tenant or () the erant of anv lcasehold interest of three veuars or less
Nt containing an option to purchase. Lender may. at Lender's option, declare all the sums secured by this Morteaee to be
mimediately due and pavable. Lender shall huone waived such option 1o accelerate if. prior to the sale ot transfer. tender
and the person to whom the Property is to be sold or transterred reach agreement in writing that the credir of such person
sosatistactory to Lender and that the interast pavable on the sunis secured oy this Morteage shall be at such rate as Lender
shadl request. I Tender has waived the option to accelerate provided ia this parnzraph 17, and 0f Borrowers stccessor in
interest has executed a written assumption agreement accepted in writine by [ender. Eender shall release Borrower from all
obhigations under this Mortgage and the Note,

If T ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragrapn 14 hercof. Such notice shall provide a period of not less thar 20 days from the date the notice is maited within
which Borrower may pav the sums declared due. 1 Bor cwer fails 1o pay such sums prior to the cxprratton of seoh period.
Pender mav, without further notice or demand on Borrower, invohe any remedies permitted by paragraph IR hereof.

NON-UTNIFORM COVENANTS, Borrower and ender turther covenant and Huaree as Foltows:

I8, Accelerntion; Remedies. Except as provided in paragraph 17 hereof, upon Borrowers breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured hy this lortpags,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph U4 hercof specifying: (1) the bhreach:
(1) the nctionrequired to cure such breachs (3) u date, not less than 30 days froan the date the nofice is”muilvfd ' Sarrower,
he rvhich such hreach most e cured; and ) that failnre to cure sieh beeach on or before the doie specilied in the
netiee may result in acceleration of the smms seenred by this Mlortvage and sale of the Proapects, Tha Wik
inform Borrowwer of the right to veinstate ufter acceleration and the vioht L hrine ocornrt seling to dowerd W rosa s iSie e
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured o or Betuae the date

specilied in the nofice, Lender at Lender’s option may declare all of the sums secured by this Morts

: sape o Le inmnediately
due and payable witheut further demand and may invoke the power of suale und any other remedies permitted by applicable

law. Lender shall be entitled to collect atl reasonuble costs and expenses incurred in pursuing the remedies provided in this
paragraph (8, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall taail a copy of a notice of sale to Borrower in the nn

' . anner provided
in paragraph 13 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

foosh inTiher
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published in. ... ... .. ... ... ... .......... County, Alabama. and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Conrthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale <! 2'1 bhe applied in the following order: (a) to all veasonable cosis
and vxpenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secnred by this NMortgage; and (c) the excess, if any, {0 the person or persons legally entitled thereto.

19. Borrower’s Right tn Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower <hall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
pric: 10 the carlicr to occur of (it the fifth day before sule of the Property pursuant 1o the power of sale contammed 1a this
Morigage or (i) entry of a judgment enforcing this Morigage if: (a) Borrower pavs Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasanable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and i1 enfercing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require 2 assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower’s abligation to pay the sums secuied by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred. |

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
herec! or abandonment of the Property. have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph I8 hereof or abandonment of the Property, Lender. in person., by agent or by
judicial’y appninted receiver, shall be entided to enter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limued to. receiver's fees,
premiums on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actuaily received. |

21. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior to release of this Morteage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgsge when
evidenced by promissory notes stating that said notes are secured herzby. ' -

<2. Releuse. Upon pavment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall reiease this Mortgage, without charge 1o Borrower. Borrower shall pav all costs of recordation. if anvy. |

23. Waiver of Homestead. Dower and Curtesy. Borrower hereby waives all rights of homesiead exemption in the

(D) - Property and relinquishes all right of dower and curiesy in the Property. *
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