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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURFS FUTURE ADVANCES

733
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3 -:rhis mortgage made and entered into on this_ < 6t’h day of ______I‘E-' . 19 €1 , by and between the undemgne.d. M——-—ﬂ-‘-—“‘“—
Milam an¢ wiie Lois Corrine VMilen - hereinafter celied “‘mort-

gagor’’, and_Teansamerica Financist Services, inc. hereinafter called ‘‘mortgagee”.
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To secure payment of 8 promissory note of even date in the amount 2:— S ™ 2,627,927 _morigagor hereby grants, bargains, selis and
i i~ | i follows:
conveys unta mortgecee all that resl property 10 the County of | _e;L_.Y_____ _State of Alabama, described as 1o

A lot or parcel of lenc loceted in the SWw+ of the FNEZ of Section 5, Township

W

22 South, Renge 1 East conteining one acre, rore or less, described more U .,
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perticuleriy zc follows: Commence et & point where ihe nerih line of *l?é}ﬂi—; S
of the NI= cf szid Seciion 5 intersectis the centerline of the paved Eh_é}bj: SPTOL -
County Hwy. #€1 (elsc known es Montgomery Road), thence run Bast along seid T /.
North 4+ line z distance of 33C feei to the peint of peginning, thence 1 o |
continue lest course e distance of 208.7'feet, thence turn right 9C déﬂg?‘eaa Iig & 3
and run South a distance of 208.7 feet, thence turn right 20 degrees a:':;p@t.n L

weet & cislarce of 20&.7 feet, thesnce turn right 90 degreec and run Noril oy .
disterce of 20E.7 feet to the point of beginn
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the Nortn side of the Sid of the VEZ of
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qiieﬁ.crﬁbﬁﬁ rronerty and the aforemertionec nen
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, *% Tooether with all and singular the rights, members, privileges, hereditaments, easements, and appurtenances thereunto belonging or in anywise
Pl _?ﬁ)mining:*ta have and to hoid the same {orever. ) | |

Shout¢t Mortgagor sell, convey, transfer or dispose of, or further encumber property, or any part thereof, without_the written consent of Marioanse
being first had and obtained, then Mortgyagee shall have the right, at its option, to declare all sums secured hereby forthwith due and payable.

= 1f the mortgagor shall perform al! the covenants and agreements herein contained, then these presenis shall be void; otherwise they shal remsin in
full force and effect.

In the event of defaultl in the observance of any of the terms of the Promissory Note secured hereby or upon default in the perform_ance of any pf
the._covenants and agreements herein contained, the mortgagee may, at its option, declare th_e entire unpaid net balapce thereon ewa.'f;. ..lf:dP:" s:aad
Promissory Note immediately due and payable, and the mortgagor hereby vests the mortgagee v.;u:*lh full power and authorlt-y, upon the hapt: ~ g of any
such.default, 10 sell said property 2t public outcry at the front door of the Court House of said County, for cash 10 ti-'se h_ughest bidder, Eftti!"hl'Sl giving
thefty days’ notice of the time, piace and terms of sale, together with a description of the property 10 be sold, by publication once a week for three con-
seculive weeks, in a3 newspaper published in said County; to make proper conveyance to the purchase in the name of the morigagor; and the proceeds ?f
said:3ale 10 apply, first, 10 the payment of the costs of said sale, including a reasonable attorney’s fee: second, to the payment of the amount of ;e:d
indebtedness whether due or noi, together with the unpaid interest thereon, if any, to the date of saile_ and any amount that may be due tne mortgagee
by virtue of any of the specia! liens herein declared; and third, the bdlance, it any, 10 pay over 10 the said mortgagor,

~. + And except as herein provided, the mortgagor hereby covenants with the mortgagee and with the successors and assign_s. ot the mortag-nee that ﬂje
morigagor is seized of an indefeasibie estate in fee simple in and to the above described property, is in the peaceablg possession thereof, enrl ".a8 & 2nod
andedawiul richt 10 mortgace and convey the same; that said property is free from ali encumbrances except as herein provided, and that tn¢ mortgagor

hereby warrants and will forever defend the title to said property unto the mortgagee, and unto the successors and assigns of the mortgager, against the
lawful cleims of el persons whomsoever,

The conveyance of the above described property and all warranties of the mortgagor hereunder (whether express or statutory} are made subject to
the lien of taxes hereafter failing due.

And the mortgagor further expressly sgrees and covenants:

To pay sll loan advances plus finance charges thereon and other authorized charges in accordance with the terms and conditions of the Promissory
Note secured hereby,

To pay promptly all taxes, assessments, liens, or other charges which may be, or become, effective agzainst said property regardless of whether cr

not the same ma:, .= excepted from the warranties hereinafter, together "~ith all penalties, costs, and other expenses incurred, or which may of “rue, an
connection therewtth:

To keep any buildings or other improvements now or which may ko eafter be erected unon said property in good repair and insure: against tire
and hghininn and against hazards covered by the form of insurence coniract aeneraily Fnown as “‘extended coverage', and also the for~- ol coverage
known = "zl phyec! des’ i reguired by the morteagee b policies issued hy anoe and <o'ven insurance companies approved by the mori.-z=e v - o
policies «hall be deposited with the morteanee and shail provige that 1osy, if any, shall be pavebic 10 the mortgagee as the mortgaaee’s interest n.ay apnear,
such poucies to b in such amounts, nnt exceedin® the ins.rable value ot the said buildings or cther improvements, as may be required by th ™0~ izanes
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1+ the unoaid balance of the Promissory Note secured hereby exceeds Three Hundred Dohars (a0 .0UE, murt,agar ayrees tQ pay ‘easonable
- .

attornay’s {2as srier default and refarral to an attorney 1ot an employee of mortgagee andd said Atiorney’s fozs, and any oth2re suit or sums due the

martgagee by virtue of any of the special liens herein declared, may be infludad in any judgmaent or gacree rendurad;
That if the mortgagor faiis to periorm any of the du vias herein specified, the mortgages inay perform the saime, and for any surs expuended by the

mortgage2 in his behalf the mortgagee shali havsa an additional lien, secured by these prasents, on said property,
That in the event of litigation arising over the title to, or possassion of, said property the mortgagee may pro ‘ecute or defend said litigation, and

tor any sum or sums expended by the mortgagee in this hehalf the mortgagee shall have an additional tian, secured by thesa presents, an said property:
Tha: at any sale under tha powers herein th2 mortjagee may bidLlur and purchase said property like a stranger hersto, and in ¢vent the mortgagee

should become the purchaser at said sale, either the auctioneer conducting the sale or the mortgagee may execul® a deed to the mortgagee in the name of

the mort3agor;
That the word "‘mortgagee’” wherever herein used, shall include all mortgagees herein named, and their respective heirs, executors, agministratnrs,
all mortgagors herein named, and their respective heirs, axecutors,

succassors and assigns, and the word “mortgagor’’ wherever herein used, shall inctude
wharever herein used, shall mean and includa the appropriate feminine or neuter pronoun,

-administrators and successors. Ths masculine pronoun,
Wherever hersin used the singular number shall include the plurail, and the plural number shail include the singuiar.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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. THE STATE OF ALABAMA . Joe E. Seale . a Notary Public
Chilton COUNTY in and for said Stat®i Alabama . hereby certify that
~ees ayne Y. Milam and wife, lois Corrine Milam whose nameS &re signed to the

L. ’ p
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:foregoing conveyance, and who are known to rme, acknowledged before me on this day that, being informed of the

s

~.-.contents of the conveyance, they executed the same voluntarily on the day the sam» Sears date.
- Given under my hand | this 24t h day of Yav T ,192y |
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