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STATt OF ALABAMA

COUNTY OF  ghelby S

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

Charles Villiam Watson and wife, Ida

a at y
(hereins frer culled “Mortgagors,” wheiler one or more} tavu::u:P1 M%R]U?-IA}M &%SA%I‘ERS BANK, Montevallo, Alabama, a corperation
(hereinefier called "Mortgagee’’), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of

Ten thousand & no/1 00—t m e e e e Dollars

¢ 10,000.00 ), evidenced by promissory note bearing even date with this instrument, end due and payable in accordance with the
terms of said note; and,

Wherees, Morigagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt peyvment
thereoi, »s well as any extensions or renewals of said indebtedness or any part or portion thereof: and,

Whereas, Mortgagors may be or hereafter become further indebied to Mortgagee s may be evidenced by promissory note or notses ¢
otherwise, aud it is the intent of the parties bereto that this morigage shall secure an y and all indebtednesses ot Mortgagors 1o Mortgegeo,
whether now existing or hereafter arising. due or to become due, absolute or contingent, liquidated or unhquidated, direct or indirect, and this
mortgaye is in secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any end all otier debte, ollicc.
tions or biebilities of Mortgegors to Mortgegee, now existing or hereaiter arising, and any end ell extensions or renewals of sexie, or ansy part
thereof, whether evidenced by note, open account, endorsement, gueranty, pledge or ot herwise.

W NOW, THEREFORE. in consideration of the premises, gaid Mortgagors, and all others executing this mortgage, do herebv grant, bar-
am gain, sel) and convey unto the Mortgagee the following described r-+1 estate, together with all improvements thereon and eppurtenynces
£ thereto, situated in Shelby County, State of Alabama, to wit:

——

é% Lot 1]3 block 1, Map of Southmont in the town of Montevallo, Al.,

accqrdlng to the map as recorded in Map book 4, page 46, in the Probate Office

C\2 of Shelby, County, Alabama. |
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S $10,0006.0 : '

= , UUU.00 of the proceeds of this loan hesve

been applied to the purchase rrice of

the propcrty described herein conveyed to mortgagor simultaneously herewith.
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Pordive Yo U oo Lostoive U taledd TS LT A U YWY B ST ..il;}r-’.ga_{t:é, i TLALUA b LCEENSUE a0, wld Ti:.:iigil.i rorwvar: aonl or the
PUCp0oe g rther eQUinay 12 payMent of Jaid indetoesitiess 1ad aay other indebtednmrss r itieDiedDegses ecursd oy this inor-gage, the
undersigned agress 1u pay all tuxes or asvessments when imposed 'egally upon said prenises, and shouid defauit be made in the payment of
same, the aaid Mortgages, may at Morgagee's aption par off the same; and to further secure said indebtedness and any other indebtedness or
indebrednsiges sectired by this mortzage, undersigned agrees to keop the improvements on +uid real estate nsured againgst losy or Jdamage by
fire, Eghtniag and tornado for the fair and reasonabdle insurable value thereof, in companias satisfa.tory 2o the Mortgagae, with s, if any,
payatle tu said Mo tzagee, as Mortygagee's interest inay appear, and to promptly deliver said policies. ar any renewal of sajd. nnlivies o said
Mortgagee; and i undersigned fail to keep said property ins. vcd a3 above specified, or fuil to deliver said iasurance policies to suid Mortgagee,
then the said Nfrf.-rt;:d dRE, 07 &33;_;,;3*13_ may at h!grtgugee'a r}pt':r,lﬂ insure satd Droperiy Toe w0 d surn, far l’-ii"f‘."?‘-gﬂ_;.;ﬂﬁ's awn Denstin =l e ;'-ulicy if
collected, ta be Jredited on 3aid indebtednesy, leas cost of collecting 5o:ne; all winounss so expended by gaid slortaagee Tor Laxas, oisessments
or insurance, shall become a debt to satd Mortgagee or assigns, additional Lo the debt hereby specially secured and anv of e incdiebs esness or
indebtednesses secured oy this morigags, =nd shall be covered by %his Mortgage, and bear taterest from date of payment by said Mortgagee,
or assigns, and he at once due and paysable.

Upon condition, however, that if the said Mortgagors pay zaid promissery note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednesses securad by ti:is mortgage, as herein- bove generally referred to, and if said Mortgagors reimburse saicl Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hersby secured, or any part thercof, or the
interest thereon, remain unpaid at maturity, ur should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or encuinbrance thereon, so as to endanger the debt hereby secured, then in any one of said avents, the
whols of said indebtedness herehy secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due wortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving {wenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
ot ¢n masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) whe-e said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and convsying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessarv to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall ba collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree ‘hat said Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-

sonable attorney’s fee to said Mortgagee or assigns, for the foreclos::re of this mortgage by Court action, should the same be so foreciosed, said
fee to be a part of the debt hereby secured. |

o IN WITNESS WHEREOF, the undersigned Mortgagors 19810526000058170 Pg 2/2 .00
Shelby Cnty Jucdge of Probate,AL
AL 05/26/1981 ©00:00:00 FILED/CERTIFIED
L
':-?zave hereunto set their signature ©  and seal, this 21st
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THE STATE of Alabama

Shalby COUNTY *'
I, the undersigned Evelyn B. Felkinds , a Notary Public in and for said County, in'said State,
hereby certify that Charles William Watson and wife, Ida Mae Latham Watson
whose nairsS @I €cned to the fnregoing convevance, and who AT€  kpown to me acknowledged before me on this day. thiﬂt,héiﬁg'u_
informed ot the contents of the conveyance they executed the sam4/olunta-ilv on the dav the same bears date. v L."' Yo
Given under my hand and official seal this 21st day
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THE STATE of ;
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My Commission Expires January 23, 1985 AL A ' . ;.;'?'aggi,}bf;cﬂ o - -
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COUNTY A RS
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I, the under=igned . a Notary Public in and for said County, it <hid 3ta't':Le1, L
hereby certify that 0o
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me. acxnowledgad before me, on this day that, teing informed of

the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the ac: of said Corpor-
ation.

Given under my hand and official seal, this the day of , 19
e et e e et a e e e e et , Notary Public
R foveire
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