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MORTGAGE EXTENSION AGREEMENT '

STATE OF ALABAMA, S« 7 o
Sheiby County. VN Lo 7 7t my

KNOW ALL MEN BY THESE PRESENTS: that whereas CENTRAL, S([ ; &LA ALCABAMA,
he-cinafter referred to as Mortgagee, is now thc owner of that certain mortgage heretofore executed by<: A

et A

Algie Compton -, and wife aryri Camrptor T
to Central State Bank, Calera Alabama
whxch geisr ord in the Probate Office of Shelby County Alabama, in Volume ___408 at Page(s) 113
of Deeds an l\fl%rtgages, aﬁd is 450 t?lé own%r o B m%ll]it’c dn eseguzrgd%r} Sald- glbr&’ﬁge #RUm il 'afPt?lg?)rR&?pal
indebtedness thcrcby scrurcd being now $§ 23,719.96 : and,
WHEREAS thc undersigned __Algie Compton, Jxr, and wife, Jerri Comptor
now the owner(s) _are , subject to said debt and mortgage, of the property described in and canveyed by said

mortgage, and have requested the Mortgagee to grant an extension of time of payment of said mortgage

indebtedness so as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension
upon the terms and conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in installinents as foiiows:

Due and payable in one payment of $53,719.96, being due and payable on

August 18, 1981.

NG (This Extension Agreement reflects renewal of above mortgages recordad as shown.)

THIS IS AN LXTENSION OF TIME ONLY - MORTGAGE TAX PATD AS ABOVE. "

The Mortgagee has granted the extension of the time of payment of said mortgage indebtedness upon the tollowing
conditions: {1) the property described 1n said mortgage 1s owned by the undersigned subject to the debt and mortgage here-
inabove deicribed; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
mortgage indebtedness hereinabove described; (3) this extension agreement shall have the effect of confirming unto the Mortgagee
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights
of the Mortgagee by the transter and assignment of the Mortgage indebtedness) every right, privilege and benefit conferred
upon the Mortgagee in said mortgage and (4) said mortgage shall be and continue a first ien on the property described herein;
(5) said mortgage and all its covenants, terms and conditions shall remain in full force and effect except as herein mndified;
(6) this 1ustrument shall be of no eftect until approved by said Mortgagee: (7) the acceleration provisions in said mortgage
remain unmodified by this agreement: (8) If the original maizer of the above debt or any other person, in any way or at any

timme. obligated to pay said original debt signs this agreement, such signature shall be conclusive evidence that such person
rernains obligated to pay this debt as extended.

IN WITNESS WHEREOF, __ W&  ~ have hereuntoset ____our_ ___ hand(s) aud seal(s) this
_ ____20th _____________________da} of_____May . — L1981 .
e )
J L A %M 7227 1.5,
LJ’“/' ' 0 e B LS,
e —_L.S.
_ ——e LS

We hereby approve the above extension and agree tn same,

CENTRA STATI BANK, Calera Alabama

By J__Mzdzz@
Carlene R. Hadaway, Cashier B
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that
‘Algie Compton, Jr. and wife, Jerri Compton

— r. ——
whose name(s) _2X€ ______ signed to the foregoing agreement, and who2re€ known to me. acknowledged
betore me on this day that being informed of the contents of the agreement,_ they executed the s@mé'?biuntaﬁly
on th~ day the same bears date. R Y

_ L '|'.L." -

20th

{iven under my hand and official seal, this

STATE Gt ALABAMA, SHELBY COUNTY

. ti:e undersigned authority in and for said County in said State, bereby certify that ______

Carlene R, Hadaway == ]

whosr v AL Cashier
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e et - y - — — e of CENTRAI. STATE Y, TN
oo Aalebamea, as signed to the foregoing agreement and who is known to me, acknowledged before me o.: this day thatr

being informed of the contents of the a ) '
_ greement, he, as such officer and with full authority, exe y
for and as the act of said Bank. 4 cuted the same ‘*Olulllalll}'

Given under my hand and official seal, this
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