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MORTGAGE
THIS IDENTURE is made and enteredintoehis ___20th _goeor _ May 98 woandbeween oo
— Algie Compton, Jr. and wif_?_;_i@_;.r_';__gqmpgblﬁ________________-.______.___.______._____._ B
(hereinafter called *Morrgagor”, whett =r one or more) and Central State Bank, Calera, Alabama __ hereinatrercalled
“Morrgagee”).

wHEREAS, Algie Compton, Jr. and wife, Jerri Compton |

— e E——————— N vkl e S — A vl -l P T e R ey — - e b e -

is (are) justly indebted to the Mortagee in the principal sum of __. TEN THOUSAND FQUR HUNDRED NINETY THREE AND 15/100

Jollars (3 10,493.15 } as evidenced bv that certain promissory note of even date herewith, which beaes incerest as provided theran, which is
rayable in accordance with its terms, and which has a final maturicy dace of August 18, 1981, being due and payahla in .

one payment of $10,493.15.

NOW, THEREFORLE, in consideration of the premises, and to secure rhe payment of the debt cvidenced by said note and any and H execosions and
renewals thereof, or of any part cthereof, and all interest payable on all of svid debr and on any and all such extensions and renewals (the averegare armount of
sach debr and interest thereon, including any extensions and renewals and che interest therzon, 1s hereinafter collectively called “Debe™y and the compliance
with all the stipulations hercin contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described 1ol estate,

siryated in Shelby County, Alabama (said real estate being hereinafter called "Real Estate™):

Dy

Q4

; A lot or parcel of land lying and being situated partly in the SWk of the 3Wh

- and partly in the SE% of the SWk%, all in Section 8, Township 24 Norti, Tarnoa
13 East, Shelby County, Alabama, Alabama, descrlbed more particularly as follows:
From the Northeast corner of said SE% of the Swh as point of beqginning, *u: West
along a fence and the North line of the SE% of the SW% and the SWy of tihs Sk for1l

1766 feet to a point on the East right of way line of a paved countwv roal; thence |

4

run South 66 deg. 18 min. East along said road right of way line for 225 faot:
thence run East and parallel to the North line for 1682 feet to a polnt ot the |
East line of said SE% of the SW4%; run thence along the East %-% 1line ( a Fence)

for 210 feet and back to the point of beginning; being situated in Shelby County,

Alabama . |
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Together wath il the rigiirs, privileges, tenemeni s, appurtenances and fixtures sppertaining to the Real Estate, all of vwhich shall be decmed Real Estate and shal
“be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morigagee that the
Mortasor is lawfully seized in fee simiple of the Real Estate and has a good tigh: to sell and convey the Real Estate as aforecaid; that the Real Estate is free of all |
encur-hianes, unless ctherwise set forth above, and the Morntgagor will warrant and forever defend the title 1o the Real Estate unne the Maorrgagee, againist the
lawfui clates of al! persons. |

mortgage thereinafter jointly called “Liens™), and if defaule is made in the pavment of the Liens, or any part rhercof, thie Mortougee, avits option, mav pav the |
same; (2) keep the Real Estate continuously insured, in such manner and witly s uch companics as may be satiefactory 1o the Mortgapee, againse loss by fire, v an-
dalism, mahicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with s, if any, pavahie 1o |
the Mortpagee, as its interest may appear; sech insurance 1o be in an amount at least equal 1o the full insurable value of the improvement< locared on the Rea!
-+ Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements thercfor, shali

'5 : be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacenients therefor must provide that they mav |

! not be canceled withour the insurer giving ac least fiftcen days prior written notice of such cancellation 1o the Mortgagec.

. The Mortgager hereby assipns and pledges to the Mortgagee, as further security for the payment of the Debt, each and everv policy of hazard insurance now or

hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every

1isuch policy, including but not timired to all of the Morrgagor’s right, title and interest in and to anv premiums paid on such hazard insurance, including all

- rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified aboyve then, at the election of the Mortgapee and without notice to
anv person, the Moertgagee may declare the enure Debt due and pavable and this mortgage subject o foreclosure, and this mortgage mav be foreclosed as

< hereinafter provided; and, regardless of whether the Martgagee declares the entire Debt due and pavable and this mortgage subject to foreclosure, the Mort-

. gagee may, Lul shall not be obligated to, insure the Real E«tate for its full insurable value {or for such lesser amount as the Mortgagee mav wish) aguinst «uch
tisks of loss, for its own benefit, the proceeds from such insurance (less cost of callecting same). if collected, 10 be credited against the Debe, or, at the election of

- the Mongapee, cuch proceeds may be used in rerziring or reconstructing the improvements Jocated on the Real Estate. All amounte spene By the Morroog o for
insurarn.ce or for the pavment of Liens shall Fecome a debt due by the Mortgapor 1o the Mortgagee and at once pavable, wirhout dumand upon or notive v the
Moregagor, and shall he secured by the lien of this mortgage, and shall bear 1nterest from date of payment by the Mortgagee until paid at the rate provided in

the promissory note or notes referred to hereinabove. i

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mertgagee the following described property, rights, daims,
rents, profits, issues and revenues: |

1. all rents, profits, issues, and revenves of the Real Estate from time to tiine 2ccruing, whether under leases or tenancies now existing or hercatter created,
reserving 1o the Morigagor, so long as the Morntgagor is not in default hereunder, the right to receive and setain such rents, profits, iscues and revenues:

2. all judements, awards of damages and setlemenis hercafter made recilting trom condemnation proceedings or the taking of the Real E«ate. or anv pan
thereof, under the power of eminent domain, or for anv damage (whether caused by such taking or othurwised te the Real Estare, or any part thereof, or o ans
rights appurienant thereto, including any award for change of grade of streers, and all pavments for the voluntary sale of the Real Estate, or anv part thereof, in
lieu of the exercise of the power of eminent demain. The Morgagee 1< hereby authorized on behaif of, and in the name of  the Morcgagor to execute and deliver
valid acquittances for, and appeal from, any <uch judgments or awards. The Mortgagee may applhy all such sumis so received, or anvy pare <hereos, after the paye
ment of all the Mortgagee's expenses in connection with any proceeding or transaction desaribed in this <ubparagrach 2, including court coss and attorneye
fees, on the Debr in sudh manner as the Morteagee clects, or, at the Mortpagee's optien, the entire amount, or any part thereof, so received may be released or

mav Fe wwd 1o rebuild, repair or restore any or sl of the improvements lorated on the Real E<tate.

The }\!i"".il'f:i!.:t wToAPTeUS o take gﬂﬂd care of the Keal Ectare and all imprmmtwnh‘- located thereon and not te commit or purmit anv waste thereen, and ar ol
THDCS 1O T LU sUh imprrovements HY e oK g condition as they now are, reasonabie wear and 1ear t’n‘L‘;‘*tt‘d_
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For rthe purpose of further securing the pavment of the Debe, the Mortgagor agrees to: (1) pav all 1axes, assessments, and other bens taline prioriey over th,-
The Mo ver omcosthor noe delov o Gtare 0oV Nortgogee o evercore ann cpron ¢ Joe tare the Db due g ravable Bl b Lm cd o v er I

Maortgopee™ right ro exerdise such optieon, cither 2« to anv past or present defoclt, and ics agreed that no terms or conditions contained in thic moergsee may b
waived, she:ed or changed excepr by 2 writeen inscrument signed by the Mortgaeor and sipned on behalf of the Mortemoee by one of os ificers,

gagy, shall be onutded to the appointment by ats comparent court, withour notice to anv party, of a recerver for the rents, issues, revenaes gind profite el e

]

3
After detouir on the part of the Morrpacor, the Mortgapee, upon Wil tiled or other proper fegal procecding being commenced for the forec bosure of this mors- l

I
Real Ectine, vith power to lease imd control the Real E<uare, and with such other powers as mav be deemed nes essary. i

UTPOWN CONDITIOUW, HOWEVER, that it the Mortwagor pave the Debr ewvhich Debe indludes the indebtedness evidenced by the FLOCINNSUTY TIOLE O TH)Taes
referred v bocinbefore and any and all extensions and reneswals thereof and all interest on soid indebredress aad on anv and all such extensicms and renewnl- 1
anc reimburees the Mortgagee for any amounts the Mortgipee has paid i payvment of Liens or insurance premiumes, and mrerest theroon, e i0liile it of s |
obligations under this mortgage, this converance ~hail be null and void. Butif: (i) anv warranny or vrepresentatcion made in this mortgaee 1= Froached o1 prons s
{alse tn any material respect; ) defocit is made in the due performance of any covenant or agreement ot the Mortgager under this mortgaee: () detauls s msde
it the paviment to the Mortgagee of anv sum jaid By the Mortgagee under thie authority of any provision of this mortgape; (4) the Debt, or anv par thereef, re-
mains unpatd st maturity; (3) the interest of the NMorngagee in the Real Estate becomes endangered by reason of the enforcemcent of any pricr lien or eocun,
brance thereons (0) anv statement of lien is filed against the Real Estate, or anv part rhereot, under the statures of Alohama relating to the Hens of mechanies and
matcrialmen (witheut regard 1o the existence or nonexistence of the debr or the ey on which <och stotement is based): (7) any aw is ~acsed Impoang T
authorizing the imposition of any specine tax wpen this mortpage or the Debe or permitting or autherizing the Jeduction of any such tax from the proincieal o
interest of the Debt, or by virtue of which ans tax, lion or assessment upon e Real Estate shall be o argeable aganst the owner of this mortgase; (81 any of the
stipulations contamed inthis mortgage i deddared invalid o inoperative by any court of competent jurisdiction; (9 Mortgagor, o anv of them (a) shall appiy 1
or consent 10 the appomnnent of a recarver, trussee or liguiditor thereof or « U the Real Estate or of all or a subsrantial p::in of such Mortpugor's asseis, (B he 2,1
]‘Udifuﬂfd it }"anfllr‘t YT in'.‘-{‘llk'f.‘nl Or {-I]l. o} ‘u‘L'ﬁlUIHHT‘. i"‘i'I:iliL‘l‘l 1 l‘il!"lkl’l}r‘[l v, It ) Lli'. T Hdl"ﬂil m '-l"l'iti[]g SUt h .\.h‘lllg;‘lgnr‘h i:]ﬂhi]ny [.".L'HL‘I"H!:\ O PV U h -‘\1111—{,
pagor's debts as they come due, (d) make a general assignment for the benefic of creditors, o) file a petition or an apswer weking reorganization or an arsange-
ment with creditors or taking advantage of any tnivency faw, or W file an answer admitting the marerial allegations of, or consent to, or defaclt in answering.
petition fiied agranst roch Mortgagor in any Fankeuaptoy, reorgamization or insalvency procecdings; or (1M an order for relief or other judement or decree shal!
be entered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Morrgagor, or anv of them if mare than one,
OF IPPOINUNE A TeCeiveT, trustee Ot liHuid;atnr of anv Morteagor or of the Real E<tate or of all or a ~substantial part of the asets of anv Mongagor: then, upm the
happeniing of iny one or more of said event~, at the option of the Morrgagee, the unpaid balance of the Debe shall at once become due and pavable and this
maortgage '-‘h_i!” be subject to foredosure and niav be foredosed as.now provided by law in cace of past-due morrpages: and the Mortgagee <hall be authersized 1o
tare possession of the Resl Evine and, after giving ar least twentv-one dave note e of the time, rlace and terms of sale by publication once @ week for three con-
seontive weeks m some newspaper published o the county in which the Real Evare is located, to sdd! the Real Esace in front of the courthouce Js or < u.L:i
county, o public oty ro _tht' hiFIIt‘*I bidder for cash, and to apply the proceeds of said sale as followe: first, to the espense of adverticing, selimg and convning
the Real Estate and t nmlnm_};: th:ﬂ-- marrgage. inGuding a reasonable atornevs fee; second, te the pavment of any amounte that have he i pent, or that it may
then be necessary 1o spend., in paving isurata premiume, Liens or other encumbrances, with interest thereon: third, to the pavment in full of the bolance of
the Deby w !1.1.:'(!*: 1 the same shall or <hall nes heee fols matured at the date cfsmd sale, but no interest shall be collected Fevond the dav of <ales and s ',
the l'w:}]_nr.: ¢, i any, 1o l‘- pard 1o }hl-‘ Tt 8 ANRRMES F g S48 :!;:pf:aring of record 1o be rthe owner of the Reat Estate at the time of the sile. after dcduf;tmg the cont of
-E?T;::l;ip:i’;f ;;I";L::; fﬁ;La:r:;]r‘rr.c;{f*nf: "{hul'tg":i*' f?:t‘tffl t:::.]ﬂt .::lht;: E‘*{thrrg:gce m;t't" l:n:! fn ir“f)‘ sale iﬁ ad under _the. terms rf !’hiﬁ MOTTRage al;q mav purchase the Real

= , rihe oAt he foretiocure sale the Real Estate may be offered for sale and sold as a whole withowr firs offering it in anv other man-
ner o it may hl.‘ l"ﬂt“!‘(‘d tor Fﬂlt‘ nnd H\]d 11y oYy r-:her JINNer rht_‘ ?\-hﬁngnguc T3V ("L‘L‘t.
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ACKNOWLEDGEMENT FOR INDlVlDUAL(S)

State of Alabama }

Shell?_j_,r County }

dnpiegyniiise ol e

I, the undersigned authority, a Notury Public, in ond for sald county in said state, hereby cercify chae __
Algie Compton, Jr. and wife, Jexri Compton | ~

=yl ol eyl ——.

Mr-;-l-q

whose name(s) is (are) signed to the foregoing mstrumem. and who is (a* ) known to me, acknowledged before me ot this day
that, being informed of the contents of said instrument, £ heY . executed the same voluntarily on the dasr thes seme bears datem

. Given under my hand and ofﬁual seal thts —20th_ day of .
QY

My cnmmrs:.ton cxgircs | . .
- ﬂt ’ry PU’J!‘CI - -n-- -- :‘ _pr '“")""ma Gt ? u _ Paw I'."'_
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

el —

——nnoo . whosenameas ___ __________ _of ___ e e, @
corporation, is signed to the foregoing instrument, and who is known to me, acknow ["'dgt‘d before me on this day that, being
formed of the contents of said instrument, __he___ as such ofﬁr‘er and with full authority, execured the same volunrari®y for and
as the act of said corporation.

- ., . %" X .- ; ,
Given under my hand and official seal this —_____ day of » ’ Y . .
b |
Do AT ALY s LU Norary Public
CRhey THS -
| NERRRE My commission expires:
. 10 3
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